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For  the  Foreign  Trader 
The  Budget  Had  Nothing 


Record  Markets 
Have  Brokers 
Guessing  Again 


COMIVKIDri'lES  &  PRICKS  ^Sask.  Irrigation  Gi^lJ^J^n^^ 


Export  Trode  Generolly  Con  Never  Be  Helped 
Much  by  Fiscal  Policies  But  the  Import  Trode 
Wos  Worthy  of  Some  Selfish  Considerotion 

By  E.  i.  DeSEAU 

OTTAWA. — 'I'he  btidKel  is  out  and  it  broiijrht  no 
.«urprisRs,  unless  the  fact  that  there  was  no  surprise 
action  on  unemployment,  trade  and  tariffs,  jroodwill  jres- 
tures  abroad  is  rejrarded  as  surprisinjr. 

Canada’s  present  Minister  of  Finance,  when  asked  I 
about  his  jreneral  philosophy,  stated  that  he  was.  basical- j 
ly.  an  orthodox  person.  The  budpet  bears  it  out.  It  is! 


Copper  prices,  holding  si  iR  rents  s  pound  <lt.S.|  sre  now 
studied  closely  In  connection  nith  sny  foreltn  supply  siliistion 
that  may  develop.  The  third  quarter  Is  recarded  as  the  critical 
period,  when  an  easement  may  lake  place. 


Toronto.— <.Staff>  —  .Spi'ciilativc  j 
i.s.siips  ha\’P  fcatiii’crt  the  .Stock! 
Exchanac  here  over  the  pa.st  fewj 
day?  witti  a  ciitnulativc  voUime| 
riinnina  now  at  the  rate  of  better; 
than  60  million  .shaips  a  week. 

Brokers  who  are  not,  directly 
lelatcd  to  the  speculative  minina 
boom,  and  there  are  quite  a  num¬ 
ber  who  are  lookina  a.^kance  at 
I  it.  are  beginnina  to  advi-e  client* 
,to  go  easy.  Generally  speaking 
[however,  the  current  boom  in 
.  trading  of  low  priced  .shaies  is  the 

'hina  that  ha.*  happened 
here  foi  many  a  year. 

It  is  significant  hou-ever  that 


w«n  ExpteiiJ  To  ThefS  s  Hidden  Gimmick 
«,  .IW  Uoo.  Newspaper  Strike? 


issues 

the  tremendous  volume  turn  over 
is  able  to  back  the  public  interest 


viewers-wif.h-conlempf  are  entitled  to  be  optimistic.  Off 
hand,  we  would  say  that  they  have  less  reason  to  look 

with  joy  at  the  future  than  the  orthodox  chaps  who  almost  every  one  of  the  stock 
know  that  ultimately  two  and  two  will  make  four,  and  ,^3,  have  contributed  to 

no  amotjnt  of  slide  rulinjif  can  turn  it  into  four  and 
quarter.  ••• - 

Mr.  Harris,  being  orthodox,  ision  the  operations  and  sales  of  ^^.i,h  mining  news  of  some  weight, 
optimistic  and.  while  it  may  not  agriculture.  jn  ,hp  uraniums,  brokers  claim, 

be  easy,  it  is  certainly  not  wrong.  The  sales  of  metallic  i-aw  mate-  tparijng  is  almost  solelv  on 

The  point  he  made  is  discussed  rials  —  largely  ores  and  concen-  ,).|p  hrill  hole  news  and  location 
elsewheip.  The  point  to  he  made  trale.s  the  ultimate  high  cost  labor  hets  but  the  drill  hole  news  ap- 
here  in  connection  «  ith  trade  de-  element  in  w  hich  is  not  accruing  ppa,-,  |p  he  uniformly  good  and 
velopments  could  be  .iu=t  as  plea-  in  (.’anada  but  elsewhere,  vsill  jhp  location  bets  are  in  most  in- 
.sant.  But  thcip  are  pitfalls  and,  certainly  depend  to  a  much  .iiances  quite  sound 
a--  has  been  proven  often  enough  greater  extent  on  foreign  rievel-  q'hp  onlv  really  worrisome 

in  the  past  few  years,  if  Cana-  opments  thap  it  will  on  such  thing,  according  to  one  major 

dian.s  want  to  really  .sell  abroad,  things  as  tariff  imposts  or  other  house  on  Bay  street  is  the  fart 
It  won't  he  by  act  of  government,  restrictions.  If  the  world  is  scared  that  public  eorttitsiasm  mav  pitsh 
or  by  act  of  any  foreign  govern-  enough  to  need  our  metals  it  will  some  pennv  stocks  into  the  dollar 
men!  either,  hut  strictly  on  the  btiy  them.  If  the  world  is  not  class,  withotit  there  being  as  yet 
strength  of  Canadians'  own  per-  scared  it  wull  not  buy  them  at  a  any  justification  for  it.  In  other 
formance,  higher  or  at  a  lower  price.  words,  it  is  believed  that  even 

There  are  no  major  changes  in  The  Canadian  trade  problem  Is  for  some  of  the  better  speculative 

the  tariff  structure  to  protect  do-  really  a  seriou.s  one  only  in  the  issues  it  may  turn  out  to  be  a 

me.slic  markets  and  there  is.  of  matter  of  semi  -  processed  and  case  of  discounting  possible  devel- 
eotu'se.  nothing  particularly  new  fully  manufacluied  items.  It  is  opments  for  quite  a  long  time 

here  that  the  high  costs  ensuing  ahead.  Rut  the  fact  remains  that 
from  a  production  schedule  go\-  there  are  an  exceptionally  large 
erned  by  small  domestic  consump-  number  of  real  uranium  mines  in 
tConttiuied  on  Page  18'  onaking. 


Fortisan-86.  the  new  strong  Industrial  fibre  developed  by 
Celanese  ttorp.  of  .America,  has  been  set  Initially  at  a  price  of 
per  pound, 

4* 

The  planned  cut  in  collon  plantings  In  the  United  States 
should,  over  the  long  term  bring  a  hoist  in  cotton  prices.  There 
is  a  growing  surplus  of  production  due  to  the  spon.soring  of 
cotton  growing  outside  the  normal  cotton  countries.  Rut  over 
the  short  term  collon  is  expected  to  decline  further  as  a  result 
of  unwieldy  and  apparently  unsaleable  stock  piles.  l.See  The 
Financial  Times,  .April  Rth.) 

❖  ❖  « 

Coffee  is  going  to  have  its  "day".  To  help  gel  rid  of  the 
hig  accumulation  in  all  coffee  growing  countries  a  big  drive  is 
no,v  being  sponsored  which  may  not  result  In  a  reversal  of 
recent  down  trends  hut  is  hoped  to  bring  bigger  consumption. 
Wholesalers  report  that  prices  are  likely  to  go  loiver  In  Canada 
before  they  go  higher  again. 

.;.  4.  4. 

Prices  for  the  steadily  growing  list  of  man  made  fibres  are 
under  pressure  again  and  may  go  lower.  Competition  from  this 
group  svhich  has  hurt  wool  and  cotton  over  the  past  few  years 
is  now  growing  keener  within  the  group,  as  steadily  new- 
special  purpose  fibres  are  being  des-eloped.  The  result  is  an 
ever  greater  availability  of  fibres  for  what  is  really  a  very 
stable  and  only  slowly  expanding  consumer  market, 

.;.  .;.  {. 

Canadians  may  expect  a  great  siippty  of  meat  and  meat 
products  as  in«-reasingly  large  parts  of  the  accumulated  grain 
surpluses  decline  to  feed  grain  rather  than  bread  grain  status. 
This  should  have  substantial  effects  on  prices,  trade  expects, 
because  there  is  only  a  limited  foreign  market  for  Canadian 
meal  products. 

^ 

Potatoes  are  taking  a  big  boost  in  prices,  almost  doubled 
in  some  instances,  as  a  result  of  frost  reports  In  some  of  the 
areas  in  the  Cnitrd  iStales  which  supply  the  Canadian  market. 
Effects  still  he  felt  particularly  In  Onlarin, 


to  a  ;.si«t  .spIIpi'S  abroad. 

nppend  on  U.K.  Moves 

CnincidPntally,  Ihp  word  ha.- 
hppn  pa.sspri  aroiipd  that  Canad.a 
i,?  going  10  sign  thp  G.ATT  papers. 
The  wpaknp.ssp.s  of  thi.s  instrii- 
mpnt — and  wc  ajp  nol  ipferrina 
onl.v  to  tnosp  hating  to  do  w'it'n 
dajrv  products  -wpi'p  pointed  out 
in  this  .space  on  .April  l.st. 

By  Ihp  limp  this  meet.*  the  eye 
thp  M.K.  budget  will  have  come 
down  and.  to  reader.s.  ii  will  be 
woi'th  noting  what  change.*  will 
he  effected  thereby.  Conditions 
there,  and  in  the  United  Slates. 


/f's  Conditions  Abroad  That 
Help  Lift  Canadian  Exports 

The  export  liade  may  bp  1  because  of  price  or  a  shoi-iage  of  j 
Ottawa's  ace  in  the  hole  in  19,1.5.  hard  currency. 

Shipments  in  the  first  two  month.'  The  reduced  premium  on  the 
are  up  ri'-i  per  cent  over  the  com-  Canadian  dollar  has  helped  ex- 

parable  period  of  19.54,  totalling  |  pot  lei  s  compete  with  American 

.S602  million  again.'!  St.5.5.5  million  goods  in  manv  areas, 
are  Ihp  primary  set  of  condition-  ,1)  j,jpa,  except  l.alin  .Amei-  G.A’I’T  contains  some  plus  fac- 

which  will  determine  our  foreign]  (iyuring  in  the  gain.  tor.s  leaving  our  export  trade  in 

traop  picture  (or  the  next  litllo  peihaps  a  little  better  position 

national  tiade  aie  more  favour-  'ititn  before.  One  is  Ine  tightei 
The  elfect  of  trade  pioblem.s  on  control  exerci.'ed  ovei  toe  imposi- 

Ihe  gro.s.s  naltonal  product  —  on  t.,|,.|.e,ic.v  rest  ri.  t ions  by 

easily  stay  countries  in  balance-of-pay meni 
difficulties.  In  the  nevt-  agreement. 


Session  Lacking  in  Acliie^  emeni  — 
By  Go^  ernmenl  nr  by  Oppnsilion 

Liberals,  wiRh  sure  majarity,  smugly  shrug  off 
ineffectual  opposition  from  oil  three  groups 
across  the  floor.  —  Government  ogoin  purloins 
platform  plonk  from  the  CCF  with  proposed 
Royol  Commission  on  Look  Aheod. 

By  TEMPOS 


(Sperial  In  'I'he  Finanrial  Timesi 

Regina.— There  is  mounting  enn- 
fidenee  here  that  the  hig  irriga¬ 
tion  project  that  has  been  killed 
more  than  once  in  the  past  may 
.vet  beenme  a  reality. 

Reports  from  Ottawa  indicate 
that  the  federal  government  ju-'t 
'vant.s  to.  be  eonvinced.  not  neees- 
sarilv  by  the  introduction  of  new 
fact.' 

TViere  is  a  strong  feeling  that 
at  trie  meeting  of  governments 
scheduled  fnr  thi.s  month,  the'-e 
will  he  at  least  unofficial  get- 
together'  out  of  vvbieh.  later  this 
summer,  some  specific  proposals 
mav  ne  made. 

The  government  at  Ottawa  is 
said  to  be  nol  nearly  a.e  opposed 
tn  the  plan  as  it  was  two  years 
ago  and  the  fart  that  there  is 
ennsiderable  unemployment  is  nnt 
the  only  new  ennsideratinn  that 
has  entered 

The  biggest  factor  fa\nuring  the 
irrigation  and  power  develn.tmen* 
nian  i'  still  the  fart  that  it  wn-ild 
transform  a  thiol  v  settled  and 
relatively  unprndiK-tive  area  of 
large  extent  into  an  agricullur.al 
distriel  with  gi-eai  variet.v.  pro¬ 
viding  both  pnwei  and  ineenlive? 
fnr  small  loeal  industrie'  to  be 
established  and  for  the  pnpu’a- 
tinn  shrinkage  in  the  area  In  be 
reversed 

.Some  hopes  are  sanguine 
enough  to  point  to  the  possibility 
that  at  least  enough  of  an  agree, 
menl  will  come  nut  of  the  dis- 
eusstons  nv'Cr  the  next  fevt  monl'n- 
to  allow  initial  spade  work  to 
start  hefnre  itie  end  of  the  year, 
f'f  in  any  ease  next  .Spring. 

Tho.-e  who  look  at  the  mat'er 
primarily  from  the  political  point 
of  view  refer  to  lecenl  lepof' 
that  the  Central  Organi/alion  of 
the  t.iberal  party  in  Ottawa  is 
intent  on  making  some  real  efforts 
to  win  back  some  of  its  former 
-irength  in  the  piairie  prnvinces 


Nobody  Hos  Forgoften  fke  Gencrol  Sfrikt  of 
1926  And  So  Everybody  Is  Coreful  Buf  Effecfi 
on  Lobour  and  Business  Are  Mounting  — ' 
Stock  Market  Hit  By  "Newsless  Doldrums"— 
C1*i.'rfkil|  Retires  Without  Benefit  of  Press. 

By  ALFRED  W.  GINGELL, 

(Londan  C*rresp»ndenf  Th«  FiwBnciol  Timey) 

LONDON. — .\s  1  write  there  are  .«till  no  London 
ne\v,snaper.«.  The  new.®  thir.«t.v  pnhlio  .stanri!?  outside  the 
London  Office.<!  of  the  provincial  ne'vapaner.s  not  in¬ 
volved  in  the  strike  waitinp  to  snatch  up  the  few  copie.a 
that  are  available.  Fnder  an  asreetnent  these  news¬ 
papers  undertake  not  to  take  advantage  of  the  misfor¬ 
tunes  of  others.  They  keep  to  their  standard  runs,  but 
it  is  estimated  that  every  copy  beinjr  sold  is  read  b5t 
at  least  ten  peonle.  *•* - - 

In  re.siaurant',  train.'  and  huse.s  pp,,,  issue.'  mu't  advertise  in  en# 
copies  are  split  up  and  passed  (^p  Ipading  London  new'- 
rnund.  One.  Barber  ha*  a  notice  papers  unle."  their  business  is 
Outside  his  shop:  Read  the  Man-  area  possessing  a  newspaper  nf 
Chester  Guardian  while  you  wait  ^  comparable  standard, 
big  West  End  .Store  has  the  A  yx  a 

land,  hut  it  i' 

The  sti-ike  threatens  the  liveli¬ 
hood  not  nnl.v  nf  the  men  "nga.ged 


paper  on  a  news 

chained  upl  tjO'ses  to  the  mass 
eirculation  t.ondon  new.spapei-.s 
are  enormous.  With  the  strike  numero-j, 

now  running  into  its  third  week  catering  for  the  news- 

the  loss  is  said  to  he  not  much  Newsprint  is  an  nulsta 

short  of  c^.OOO.nOO.  It  will  nol  ''x^mole.  The  home  tr 

end  there.  Inevitablv  there  will  h«'’e  continued  to  prnduee  In 
be  much  chopping  and  changing  But  storage  i'  beriming 

when  the  strike  is  o\er. 

The  la:-k  of  financial  news  has  Now  that  a  Court  of  Inquir'-  has 
fallen  heavily  on  the  City.  Ttierc  'T*  'here  can  he  no  justi- 

are  no  week-end  newspapers  fixation  fnr  the  enniinitancr  nf 
carrying  inve.«tmcnt  advice  in  strike.  But  the  commun-  .t 

swell  stockbrokers'  postbags.  The  fiominated  Electrical  Trades 
■veek  before  the  strike  the  num-  the  .Amalgamated  Engi* 

her  nf  official  markings  v\  as  tt..  ncering  Union  ar."  adamant.  Tlteir 
.500  Last  week  thi.s  had  dropped  hut  the  Itve,';- 

tn  .58.700.  IVewspaper.s  outside  the  ^vtid  of  fifteen  thousand  men  in 

'Hike  are  besieged  with  inquiriesi-thopard.v. 

from  investors  who  are  unable  'o  ^  tnu.st  make  it  clear  thaf  1  do 
follow  price  movements.  The  ot^t  challenge  the  use  of  the  st'-ika 
main  effect  of  the  strike,  hnwevet.  "'eaonn  >vhere  there  is  a  grievarra 
has  hern  on  the  new  issue  mar-  which  should,  and  could  be  me? 
ket.  The  Stork  Exchange  has  a  ^'it  the  print  in  Brifaitt  i.s 
rule  that  tho'C  rai.sjng  capital  by  hrnbahly  the  tnp  paid  indust-.v. 

-  nnt  exeliiriing  t?ie  miner'.  Tha? 


which  the  deficits,  the  balance.'; 
or  the 


upnard  trend  could 

urplu.ses  of  the  depart- 


menl  of  finance  depend— is  nlivi- 
eiu.sly  an  important  one.  I 

The'  ii-ade  outlook  generall.v  j.s 
qiule  good,  hut  'vhat  matters  i' 
tvhrlher  it  i.'  temporary,  or  whe¬ 
ther  it  will  he  lasting. 

Right  no-.y,  fnr  instance,  Cana¬ 
dian  Itade  figures  are  .sub,stan- 
tiall.y  influenred  by  the  highe;' 
prices  for  hp.'c  metals.  If  these 
prices  eonlinue  at  current  level.', 
twenty  per  cent  higher  for  cop¬ 
per  than  a  year  ago,  similarly 
higher  for  lead  and  zinc,  .some¬ 
what  higher  fnr  nickel  and  alum¬ 
inium  than  a  .year  ago.  o'oviou.slv 
this  part  of  the  export  total 
should  .show'  important  gains. 

What  is  more,  the.se  gain.'  may 
carr.v  forward  until  the  third  vt'ords  it  ma.v  be  tt'cll  into  .Sep- 
quarlei  nf  the  ealendai  veai.  temher  before  pori.s  like  Monlieal 

But  is  there  nol  a  typical  in-  .-la,.)  m  mnx-e  wheat  in  .substantial 
stance  of  the  G.iV.P  getting  a  sub-  tonnages, 
sirntial  boosi  without  its  having 
really  miieii  of  an  elfect  on  the 
visible  economic  scene.  It  will 


the 


c-;...,  _ _  .u.  »  "IV  exchange-.shorl  nation  mn.'t 

rir.st  there  is  the  recover.y  in 

hieh  so  far  the  need  before  in.-lituling 

eontrol.s  and  Ihe  general  opinion 

is  that  fewer  abuses  are  likely 

In  develop. 

•A  dexelopinent  which  could 
mean  a  great  deal  to  Canadian 
indii.str.y  nf  all  t.ypes,  is  ihe  tend¬ 
ency  of  spiialling  wage  rales  to 
force  prices  up  in  Kiirope.  There 
wa.s  a  long  drive,  especiall.v  by  ihe 
oonlinenlal  coiinlries  In  keep 
prices  at  rock  bollom  in  order  lo 
break  into  Ihe  world  markeis.  but 
it  would  seem  Inal  Ihe  all-oiu 
production  of  the  pa.-l  year  ha.' 
put  such  a  premium  on  labour 
that  w'age  rate.'  were  foiced  up 
Canadian  importers  have  nniired 
a  marked  increase  in  European; 
prices  since  Ihe  lorn  of  Ihe  year.  1 
Should  European  vvages  climb 
in  anything  like  the  way  iS'orth' 
.American  rales  ha\e  done,  and  if! 
produceis  here  can  hold  the  line 
these  domestic  industries  now  suf- 
import  compel  it  ion 


the  United  Stales 
shows  no  signs  of  being  phnne.v. 
In  the  .laniiar.v-Eebniary  period! 
our  sales  to  .American  customers 
amounted  lo  $559  million  com¬ 
pared  with  .$5‘i8  million  la.'l  year. 

The  United  Kingdom  sharply 
lipped  its  pur.'hases  of  Canadian 
goods  this  yeai,  to  $118  million 
against  $85  million  in  the  similar 
tvvo-monlh  period  of  la.'l  year. 
Whether  this  rate  will  last 
through  Ihe  year  is  of  concern  to 
some,  not  nece.ssarily  because  of 
an.v  fears  nf  a  dow'iiliirn  in  the 
United  Kingdom  but  because  we 
ma.v  have  over-.sold'  wheal  dur¬ 
ing  Ihe  winter  months  In  other 


Exports  lo  Europe  inviea.'cd  10 
per  cent  in  the  .laniiary-Febriiai  y 


Ottawa:  ''.Something  acenm- 
plisheri,  something  done.  '*’ill 
earn  a  night's  repose," 

If  what  Ihe  poet  sa.vs  is  'till 
true,  then  our  '26.5  Members  nf 
Pailiamenl  aie  going  lo  have 
acule  insomnia. 

When  Ihe  ho,' s  leat  e  the  ele¬ 
gant  Parliament  Hill  and  re- 
Iinn  In  Ihe  ooldonr  plumbing, 
they  are  going  lo  lea'-e  undone 
a  good  many  things  they  ought 
lo  have  done.  This  is  like  the 
coffee  break:  you  just  up  and 
leave  .voiir  work  where  il  is, 
ennie  back  and  hope  lhal  the 
old  java  has  giv'en  you  a  new 
zest  for  life. 

Well,  it  may  be  that  Ihe  old 
oiilrinor  earl.v  Victorian  job  may 
make  the  hoys  mindful  of  in¬ 
door  plumbing  and  the  parallel 
plush  pleasures  of  Parliament. 
.Also  it  may  needle  them  inlo 
getting  some  legislation  through. 

I  have  asked  Liberals,  from 
eahinel  minislers  dow'ii  lo  back 
benchers,  what  they  thought 
they  had  accomplished  from  the 
short  days  of  .laniiary  lo  ihe 
long  twilighis  of  .April.  I,rt  me 
say.  they  will  .■•ay.  now  w'c.  ah, 
well,  we  did  a  lot. 

Nor  can  the  Opposition  get 
olf  the  hook  eiiher.  Thev  have 


I  tried  hairi  hut,  let's  fact  it. 
they  have  been  ineff'-etual. 
Thei  e  were  some  good  reckless 
phrase.'  ottered  during  the 
Kaiser  nain  squabble;  but,  by 
and  large,  things  aie  no  better 
and  no  worse  now  than  Ihe.v 
w  ei  e  a  w  hile  bai  k.  For  all  their 
hull  and  hell.v  aching,  the  'I'ories. 
in  urging  that  Pailiament  meet 
and  li.sten  to  them,  might  as  well 
have  slaved  home.  Nor  have 
the  CCF'  nor  .Social  Credit  done 
much  belter.  The  Liberals  sail 
serenely,  smugly  on,  cocky  in 
their  sure  thing  majority;  sure 
lhal  they  are  the  best  thing  in 
this  best  nf  all  possible  worlds. 

*2*  ^ 

Ohliqiirly.  once  more.  hs' 
CCF'  policy  become  g.ivernment 
policy.  When,  on  budget  nig'nt. 
F’inancp  Minister  Harris  an- 
rnunced  Ihe  (nrinalion  of  the 
Ro.val  Commission  on  I.nnk 
.Ahead,  il  was  right  up  the 
soeiahsls'  alie.v.  'I’ne  CCF’  has 
advoe.'ied  iusl  siieh  a  thing  fnr 
years. 

Not  only  will  .Stan  Knowles 
be  a  happy  man.  hut  this  Hams 
pronunciamento  i'  going  10  keep 
CCF’er  .Stan  happy  fnr  five 
years  at  least. 

iContinued  on  Page  I8t 


Profits  Per  Share  Show 
Nice  Gain  From  Tax  Cut 


the  strike 


period  and  there  are  indieation.s  fpi-ipo  iiom 
nol  do  much  lor  employment,  un-  even  beliei 


the  piico  i?i<*rra>rv  aiP  ir- 


Kaiser  Dam  Plan  May  Become 
Part  of  Bigger  B.C.  Scheme 


ma.v.  over  Ihe  intermediate  term 
volume  through  the  balance  nf  r,btain  .some  relief. 

flrrirri  in  pddiiinn;^l  minc.«  corn-  yrar  Bucinp'?^  pnepIIpm!  on  n»u 

.  .  nu>mr.s>  15  oxEPiiPni  on  samp  incrrasr  m  Kmoppan  _ 

1112  into  pm  u(  ion.  01  in  t  p  thp  roniinont  anri  Canadian  px-  pi-jff'js  will,  of  I’oiir^p.  aid  rnii  px-  Spfirial  to  'Ihp  l-'inanrial  Timp^  ticina  inriiisii.v  into  rhp  Kooirnav 

enlai.ement  nf  nulpiit  of  ihn.  e  pnileis  say  that  they  can  now  poiiers  who  possibly  for  the  first  V.ANCOUVER  The  British  Co-  district.  He  contends  that  U..S 

now  ptoduein..  bieak  inlo  a  numbei  of  these  ijpr,p  since  Ihe  war  will  he  coni-  lumbia  government  appears  to  he  capital  should  he  encouraged  Ir 

Wrong  Conclusions  markeis  where  only  a  few  month,'  pptitive  with  certain  domestic  taking  a  new  lack  in  loe  contro-  beenme  interested  in  Ihe  tinancing 


The  fear  has 
no'v  and  again 
great  attention 


hern  expressed 
before  that  loo 
lo  Ihe  overall 


ago  this  was  impossible,  either  European  ilem.s. 


eennnmie  figures  may  well  till  the 
scoreboard  to  a  point  where  we 
draw  wrong  conclusions. 

.Arliiall.v,  one  of  the  he.st  pro¬ 
mises  as  In  Ihe  future  of  our 
foreign  trade  over  Ihe  re.si  of  the 
yep|-  lies  in  the  steady  and  siih- 
.stantial  improvement  in  the 
United  .Stales  oeonom.v  Thai 
eounir.v  has  iusl  fini.shed  the  best  I 
business  quarter  it  ha.s  ever  had, 

But  Canada  cannot  recover  its 
pristine  economic  rating  merel.y 
on  the  basts  of  increased  or  main¬ 
tained  exports  of  raw  and  unprn- 
eessed  materials.  Cerlainl.v  that 
sort  of  trade  hnid.s  nothing  of 
value  for  Ihe  fully  processed  in¬ 
dustries  which  fealiire  Ihe  high 
eost  and  high  pureha.sjng  powei 
labour  vonteni  that  makes  an 
•conomv  hum. 

Presumably  Canada's  sales  nl 
gram,'  and  olhei  agriculture  pro- 
duels  w  ill  have  ils  ups  and  down.', 
depending  lo  some  extent  nn  the 
qtislil.v  of  our  harvests,  and  on 
the  harv'csts  el.-ewhere,  Thi.s  i.- 
somrlhing  that  is  neither  fore- 
.reahle  nnr  conlrnllahle  unle' 
indeed  v'’e  pi.it  eompleif  control- 


Money  and  Capital  Markeis 


I'liesdar  Close 


-  iMonIreal  - 

This  Last  Week 
week  week  in '.5i 


l>a.v-lo-l>ay 

Loan* 


Treasury  Bills 

91  day  1.08 

275  day  I  .5.5 

Commereial  Paper* 


50-  89 
90-179 


da.v 

dav 


Canadas 

2'4  .Inly  .56 
5  May,. 58 
.5/66 
SL  79 
Provincials 

Ont  5  68-70  5.1.5 
One  5  67-69  5,19 


1.42 

1.82 

2.60 

.5.15 


1.09 

1.29 

1  '■> 
I's 

1.4.5 

1 .8.5 
2.60 
.5.15 

5  18 
5.17 


I. .57 
1.82 


2.27 

2.82 

5.0.5 


Call  Money  I’t-l’v 
Treasiirs  Rills 

90  day  1.fi.5 

Commereial  Paper 
270  day  U'i-2i* 

r..S.  Irrasiiries 
2'/.  Nov  15  fil  2.6.5 

2'-.,  nee  1.5  72  2.76 


—  .\ew  Vork - 

'I'hiswk  Last  vvk. 

%  % 

l’,-l-L  l'z-1'. 


.48 


2.65 

2.76 


-  London  - 

This  Last  Week 
week  week  in  '54 
J'reasiir.v  Bills 

90  day  5.72  5.79  2.12 

I'.K.  Rond* 

2' 4  ,57  .  .  .5.:>7  5,:'6  2.58 

5  60  .5,'20  5.21  2.67 

5  66-68  5.72  5.71  5  .50 

4  >4  74-79  5.97  5.98  5.91 


•  Prime  rales.  Largelv  Ihenrelical  presenlls  due  lo  Ihe  fact 
Ihe  acceptance  companies  are  not  in  Ihe  market  lor  new  money. 

Oilipplied  hy  Royal  Rank  nf  Canada,  f •reenshields  A  Co  and 
ItominicU  Coro  of  C-n?#!'  / 


versial  walerpivvvei  rirvelopmcnl  of  tne  Mi<  a  Creek  development 
situation,  setting  ils  course  lo-  since  a  lot  of  money  will  be  re¬ 
wards  Ihe  biggei  program  favored  quiieri.  and  the  U  .S.  lepresents  a 
all  along  by  the  federal  aiitOn;'-  read.v  market  tor  all  the  power 
ities  and  leaving  behind  the  once  lhal  can  he  produced  in  Briti.'h 
allui  ing  Kaiser  Dam  project  near  Columbia. 

Ca.sl legal.  Thinks  .Agreemenl  .Sound 

Two  meintiers  oi  Brilish  Co-  q-pp  pi-ovincia!  gineinment  still 
lumbia  .s  .Social  Credit  govern-  ppijpy  ps  Ip  ipp  logic  and  eoinrnon 
menl  -■  R.  FI.  .Sommers,  lands  sppsp  oi  the  original  Kaispi  deal 
minister,  and  R.  E.  Bonner,  mainlain.s  lhal  the  agreement 
allnrney-gencral.  will  soon  be  in  ppiween  Ihe  government  and  Kai- 
Ottawa  conferring  with  ollieials  _^p,-  .Aluminum  Chemical  Cn.  is 
of  the  federal  government  nn  Ihe  »  sound  one.  for  British  Coliiinbia 
waterpower  problem.  but  Mr.  «,p||  gs  for  Ihe  company.  How- 
Sommers  sa.vs  that.,  contrarv  lo  pypr.  if  the  federal  governmeni 
previoii.s  i  eporl.',  he  and  hi.s  col-  doesn't  like  Ihe  details  nf  the 
league  have  no  intention  of  chain-  Kaiser  dam  .scheme,  then  there  i.' 
pinning  the  Casllegar  dam  deal  apparenllv  no  serious  nbsiacle  iO| 
with  Kaiser.  They  plan  meiely  w'idening  the  program  to  include' 
in  di.scuss  the  o'cr-all  que.'lion  of  wider  riecelnpmenl  al  Mica  Creek, 
conlinl  O'er  export  of  river  ipe  B f.  go'-ernmenl  suggesting 
"■alers  across  international  boun-  ipsi  iPe  Kaiser  company  should 
dmies.  he  invited  to  cn-opeiale. 

.Mr.  .Sommers  Itelieves  lhal  the  Provincial  engineeis  maintain 
Mica  Creek  dc'elopmeni,  whieh  that  dam  cnnslriiction  at  the 
in'-nl'-es  a  much  greater  in'cst-  .Arrow-  Lakes  and  Mica  Creek 
menl  and  engineering  undertaking  .should  he  started  siinullaneously. 
than  Ihe  Kai.'ci  propo.'al  lor  With  .American  participation,  on. 
harking  up  Columbia  Ri\er  wa-  site  power  could  he  developed  at 
lers  into  British  Columbia  for  Mica  fnr  I'vn  mill.'  with  the 
ereaiion  nf  more  nnwer  (nr  Wash-  .American  group  paying  foil'- 
tngtnn  .'late  at  wel!  as  the  pro-  mill'  fnr  slnrage 
'•incf,  ha.s  become  the  key  m  «n.  iConimiied  on  Page  ISi 


T^non  i,5  nnt  hnj*^2 
used  responsibly  can  he  gauged 
0,'-  fhe  attitude  nf  the  printin.B 
iininns  "’hns"  fifteen  thnu.sand 
men  have  |■"'’eived  dismissal  pn. 
liees  frnm  the  new-.-papert. 

_  _  Tftl  unions  a.p  involved  Fniir 

Canadian  eorporalinns  fighting  taken  for  granted  that  tne  present  unions  accepted  a  w-age  hike,  hut 

hai  d  lo  reduce  to  en-ls  recei' en Igovernment  ''-as  opposed  In  the  undei  prnie-t.  sjy  rijr)  ppf  and 

important  relief  last  week  wh'r.  idea  of  cyclical  financing  in  any  fsked  for  funhei  negotiations. 
Wallet  Harri.s  cut  the  tax  on  cor-  shape  or  tnrm.  R"t  wheihef  thp,-  a-cepted  nr  not 

potations  profits  by  2  pet  rent  Whether  or  not  the  latest  no  suggestion  nf  .strike 

gi'-ing  btisine.ss  $45  million  wher'  Budget  represents  Keynesian  aetion. 

it  helps  mn.s|.  at  the  net  profit  thinking  will  be  debated  loud  and  a  re.snon -ihle  attitu.de 

long  with  the  answer  probani;'  ^’''d  sho'ved  that  they  were  aware 
.A  quick  survey  of  the  earning.'  '•'''I  become  deifnitive  until  the  8™'’*  damage  I'laf  a  pip. 

position  of  the  major  eompanle.'  end  of  me  fiscal  year  when  Mr  'onged  strike  could  do  to  the 

indicates  a  gam  in  profits  pc-  Harris,  tallies  up  his  income  an.d  new-soaper  industrv.  It  is  a  g.-e.af 

common  share  nf  from  .5  to  d'-'  outgo.  then  that  unlesc  the  strike 

cents,  assuming  the  19.54  earnings  "  how  c'-er.  largel.v  agreed  .settled  thev  will  be  on  the 
level  to  apply  in  calendar  vear  'hat  me  principal  effect  nn  hu'i-  hresd  Hne 

1 9.55. 

The  reduction  would  appear 
mean  about  20  cent.'  pet  share 
Cohsolidaled  Papei.  9  cents 
International  Nickel.  9  cents 
the  Roval  Bank  and  10  cents 
Bell  Telephone. 

.As  tax  changes  go.  Ihe  cut  to  husines.'  so  Inng  now  lhal  there  is 
a  47  per  cent  rale  is  on  the  mod-  a  lendenev  to  forget  that  after  +  4>  ❖ 

rst  side  and  di.sappointment  ha-'  all.  ineome  taxes  are  meiely  an-  'Pie  new-spaner'  -rill  puhli'hipj 
been  expressed  lhal  Mr.  Harris  olhfi  cost  nf  doing  hii.'lness.  In  S'e  adopting  a  somewhat  ea.gev 
did  ont  .see  fit  to  reduce  corporate  19.55.  the  la-i  year  for  'vhich  data  I''’''  Vow/here  have  I  .seen  an  out- 
taxes  dow  n,  .say  to  the  level  w-'nich  are  a'-ailahle.  In  the  Manufaclur- , ''‘ght  ailaek  nn  the  strike,  Tlirv 
applied  through  mo.-i  nf  19.50.  55  mg  -ectni  income  taxes  represent-  have  li'-e-lv  memories  of  t92fi  ft 
pet  cent.  ''h  about  4  pet  cent  of  sales  and  time  of  'vide.spread  upre't 

In  recent  year.',  however,  while  anything  done  to  rediiee  this  pc-  s'  mnalhv  with  a  strike  jp  the 
the  Department  has  not  hesitated  ceniage,  howe'  er  small,  is  going  eoalfie|(t«.  .a  da-hing  leader  wo-iter 
to  increase  taxes  by  healthy  ma,-  In  he  'erv  welcome.  'he  -nailv  Mail"  had  ehiirned 

jin.s _ from  58  pet  cent  lo  45  pc  The  reduction  should  help  divi-  ^  "King  and  Gnunirv"  leader. 

cent  from  1950  lo  1951  and  a  fur-  dend  payout.'  'vhich  .sho'ved  a  hut  il  did  not  gel  past  the  mm- 
Iher  rise  tn  52  per  cent  in  1952—  tendency  tn  rise  in  1954  following  nosifors,  Thev  refit  ed  >n  set  it 
reduetinns  tend  lo  be  more  gin-  the  cut  in  fhe  enrporale  tale  las'  "h-  *he  whole  plant  closed  do'vn 
gerly  handled.  .''ear  fiom  52  pet  rent  in  tP  pc  'hfi  'he  '-artous  prinfjnt: 

Had  Ml.  Harris  eiil  taxes  back  In  rent  Canadian  corporations  paid  eallrd  out  the  rest  of 

the  19.50  level,  it  w’ould  hav'e  co.-t  an  estimated  $600  million  in  divi- 
him  something  o'  cr  $5.50  millip,-,  dend.'  in  1954  .so  mat  firms  could 


nes.'  'Will  he  ps.vehological  and  Oi-  "I'he  emolnyers  have  a^ted  vergi 
lawa  has  stated  that  because  if  ?=ir'y.  The  pies-ns  cannot  he 
lax  reductions  generally  lhal  '"  i'ehed  nn.  hut  eomnnsifor;. 
(■,.,1  G.NP  should  improve  hy  about  a  monotype  operators  and  othf-i-.a 
quailei  of  a  billion  lo  the  $2514  ha'-e  been  kept  on  nai'.  This  j< 
figure  now  in  '  ogiie,  '^oe  nf  the  r.easnns  fnr  the  hueff 

lo'se.'  now,-  being  suffered.  Oh- 


fn 


High  tax  rales  have  been  with 


''loiisly  this  cannot  go  on. 


Britain's  newsnaners. 

The  nuhlie  does  not  undrr.sfa.nd 


against  tne  $45  invoUed  in  Ih"  retain  the  same  percentage 
existing  cut  earnings  this  year,  ahvay 

FI' en  this  move,  con.sidering  it.-  ing  the  1954  level  nf  profits  o.e 
contrihution  to  the  e.slimated  $1n0heltei.  and  yet  disiribule  a  fuc- 
million  deficit  forecast,  ha.s  caused  'net  $45  million,  nr  an  extra  8  or 
some  surprise  particiilarlv  in  .Am-  I*  poi  cent, 

eiican  circles  'vheie  it  had  been  •Continued  on  Page  5i 


w'h' 


not 


WhaTs  liissidc? 


race 


Index  In  Companie*  .  '? 

Market  Anaivst  .i»iic*e«l*  Oil*  fnr  Aeeiitnnlatlnn  >'nw  ,5 

.*nme  Additinnal  Cnrpnratinn  .Annual  Repnria  4-.5 

F'nrest  Industry  .kurvey  In  B.C.  Hint*  al  Further  Pro- 

Cres* .  .  ...  h 

Finance  Minister  Harri*  Xn  Reliever  in  Ihe  Keyneaian 

Thenry.  HI*  Riidtel  Indicate*  .  « 

The  Oiitinnk  fnr  the  |I.K.  Rudeet  .  <> 

Hnu'  tn  Find  a  Grnwth  StcM-k— llnw  Rrewerv  .  * 

firean  .khippinc  I*  Takini  the  Limelithi  .Again  .  It) 

Rnnst  ip  .Aiitn  Sale*  Piishe*  Car  ln*pranre  Further 

.Ahead  .  II 

Record  nf  Inanrance  Ru*lne«*  l>nrlni  the  Pa*l  Vear  tl-|7 


•he  pro'/incial  newspaper;  do 
urn-  ■  ■  London.  Neither  th« 

;  oe  '‘Sf^Hdman's  agreement''  or  fliaf 
it  is  mechanically  impn.s'ible  ■,* 
understood,  ft  is  nnt  undersTnnd 
loo  that  fhe  provincial  nre.ss  w'ill 
he  faring  a  claim  in  Nn'/emher 
and  ’hat  thev  stand  In  gain  fvom 
the  stand  nf  their  big  hrnther.s  'n 
London.  If  they  were  to  attempt 
jin.srate'n  a  quick  profit  now  they 
|"■nu!d  suffer  later  on.  If  tViere 
j'vas  a  provincial  shut-down  :n 
No'-ember.  it  'voulri  he  a  simolA 
I  matter  for  the  London  newspaper.* 
tn  increase  their  runs.  Rea.de’-* 
might  he  lost  and  never  regained. 
^  ^ 

In  Ihe  days  w’hen  w?  had  new,*, 
panel's  the  retirement  of  .Sir  W'n* 
ston.  the  promotion  of  Sir  .An¬ 
thony  and  the  handing  nut  nf  the 
jobs  in  w'hat  must  now  neccesar- 
inly  be  a  caretaker''  go'-ernment 
would  have  provoked  much  com- 
ment.  The  eommeni  is  still  bein.? 
wriiien.  hut  it  does  not  see  the 
lii'.ii  of  da.v  in  Britain,  It  is.  ho'W- 
evei.  one  of  the  peculiarities  nf 
the  situation  that  the  great  Reut¬ 
er'  news  agenc'-  eontinue'  tP  i.f* 
a.nd  probe  the  comment  and  de.*- 
patch  It  to  all  parts  of  the  "■'trid. 
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THE  FINANCIAL  TIMES.  APRIL  l.L 


B.C,  Power  Net  Equals  $1.62 
A  Share  Additional  Common 


Elected  Director 


'In  thousand.'!  of  dollar.^' 
Inromr  Stalomonl 


19.14 

1 953 

1 9.12 

19.11 

19.56 

Gross  rs'-onuf:-.  (rtpri-ation' 

.$  .19.244 

$  56,667 

$  52.696 

$  46.886 

$  43.621 

Op'r  orofit  bff  dopr-c 

26.716 

21.274 

22,434 

19.376 

1.1.67.9 

Dfprftfi.Uif'o 

7.177 

7,116 

6.396 

6. 1 26 

1,5 1 2 

Net  operating  profit 

19.238 

1 7. 1 .18 

16,644 

13,2.16 

16.167 

Intere.'i 

t.Sl  4 

4.437 

3.6.39 

3.4.11 

3.315 

Net.  before  i.axe-. 

H,924 

13.76.1 

1 2.336 

P..V17 

6,943 

Net  pr(?fit 

7.712 

6,649 

.1,826 

4.196 

3,935 

Net  on  common 

.1.127 

4..19.1 

4,665 

2.914 

2.604 

Balance 

S'heet 

,^,s^et,s 

Cash  and  eouj'-alent 

22.688 

16.976 

2;’.  285 

26.7.11 

9.998 

Total  current 

.35.561 

29.647 

37.119 

34.943 

11.973 

Gross  prope-tv 

346.969 

316.541 

289.366 

262.268 

251.196 

Net  oropertv 

274,185 

244.418 

226.96,1 

264.621 

263.284 

Liabilitie.s 

Bank  loan? 

nil 

1.2.15 

963 

ml 

541 

Total  rurre’-t 

16.669 

18.771 

17,813 

12,268 

12.416 

Funded  debt 

1  It. 248 

131.164 

132.868 

1 19,769 

167.609 

Minority  interest 

68,179 

.13,179 

4.1,179 

46,179 

32.987 

Capita!  'tork.  jurp. 

76,231 

67.774 

65.376 

66.446 

71,486 

Earned  .'iirplu,' 

9  927 

8.6.19 

6.791 

5,327 

4.779 

Net  'voi'th 

86. 1 .18 

76.433 

72.161 

71.767 

76.26.1 

DIVIDEND 

DECLARATIONS 


^Foundation  Co. 


S71.1.V*  WH.417 

?,  »!  I 

4.7sn.ni?i 
I.  IS! 


AUimintim  To.  ol  Can.  4'r  PM.  1.00 
Miiminiini  C-o.  of  (’*n.  Pfrt.  t.M 

\n?l<»-('dn.  Ofl  HO 

Anglo-C'dn.  Ti»l  piti .  2.:*.' 

Artfu*  Torp.  (*  . 

R«nk  of  \oM  .Sroha  1 

Rank  of  Nova  .Scotia  »c\tra‘  .If' 

P.athmal  PA  P  Cl.  \  .7.00 

R.C.  Fores!  Prortiirts  IP 

R.f*.  Power  r.  l.PO 

The  RrM  Telephone  Co .  2.fHi 

Rihmore  Haf«  (  .IP 

Rnuk  Mill*  Cl.  A  .  1.2P 

Riirns  Af  (’o.  Cl.  A  .  ?.Pf» 

Rums  If  (o  4’l.  R  .  2. OP 


(’an.  .Northern  Power  I 

Canada  Steamship  Lines  C 


D  \V',  A M BR I nc 1 1*..  C  .B.K  .  wht*  Linen  C 

haF  born  eleclc(i  a  int'inbtM’  of  tlio  Calsary  a  Kdmonton  Corp.  S 

Board  of  Du  rotor.'!  of  Canada  Iron  ‘>»t  '■  S" 

r-,  ,  .-.jti  (  dn.  Bank  of  ( ommerce 

Foundrirs.  I. muted.  Mr,  .Anioridije  Bran/,  co.  i 
i.«  Provident  and  General  Manaaoi.  crtn.  Bran/.  Co.  rtd. 


Prestdent.  Provincial  Paper  Ltd 
Chairman  of  the  Board.  .Ma.ski 
Pine  A-  CelUilo.ee  Lid  ;  Direclo  - 


Can.  Oar  A  Foundry  Old.  .rn 

Odn.  l>rn(lRf  it  Doi’k  Oo.  O  Sa.  ..tn 
I’he  r’dn.  Fairbanka  .Moray  Co.  rtd.  kry 
Odn,  lodti.atripa  (  .a' 


Cpntinuinc  the  .etpadv  upward  IP.i 


Canada  Steam.ehip  Line.*  Ltd  .  and  s!up„‘"v  i.id.  1st  Pid. 
ihr  Court  of  .^pp^al  allow-  thr  .Xatiotial  Indii.«!nal  Confer-  can.  Safewav  Ltd.  ind  Ptd. 


Crtn  Vickers  Lul.  . 

K  .1.  loshlin  C  . 

Comhjoetf  Knterpri.so.s  . 

Commonwealth  Inti,  f’orp . 

Cons.  Discovery 
*’(’on.solidated  Pnix’i  Corn, 
('onsolirtatert  Theatre*  t.td.  CL  A. 
Cnn.solirtalert  Theatre.s  I.tri.  Cl.  B. 


Yenrs  ended  Pevemher  .lUt. 

If».»4  1A.V7 

t  flU'i  1  Qcv  IQ'*  IHim.  r.nK'necri n s  .Na. 

.  .'..ksa  t:«M:".y  '»<>'"■  Krunneyrins  tyxtr.  i 
tm  1  **07  fXm).  Fabric*  C 

?..in;LIf»l  ;.!01,A74  Honi-  Dilclolh 

1411  I.4P-I  A  Coal  (’orp. 

Dome  Mine« 

repoi't  of  Suporie.st  I>ominion  Rrirtce 

,  ,  ,  iAt.4  I^minion  r»la«s  Co  Ltd.  C. 

Corp.  I.tri,  for  1P.S4  iximinion  Gla.ss  Cn  ptd. 


♦I'pnd  of  pre\ioiL«  vFar?.  P  C.  cri  an  appeal  by  miinicipaliiic«  cnee  Poaid,  cdn  Vicker*  nd.  .  i..w  ,77 

Power  had  net  profit.^  of  .«T.T1 1  -  aeain.u  the  decision  on  a  point  ro„,'h,nf.rFniyrprisps  .  I'  w  u 

R27  in  19?4  compared  with  $6.-  of  law  and  on  March  1.1.  the  ^  .  O  i  (ommonwy.ith  imi.  corp . Ji>  .».< 

649.402  the  previoti.s  year,  .^ftei  company  revolted  to  the  fare.*  \|mOf*fOCf  rfif  /ons.  Disiovorv  m  m 

deduciine  dividend.^  on  the  pre-  that  were  previously  in  effect.  IwJI  f  wl«  'consoiiriaiyd  Poivi  corn  J.no  .<it 

.ferred  .stock  of  con.colidated  SUP-  The  report  reviews  the  steps  -  “idJIrd  fc  ui. 

stdianes.  13  C.  Power  showed  taken  in  I9.-i4.  and  continuing  in  vy»rs  ynii»H  ny.ymhyr  .list. 

earning.'  on  its  common  of  ,S.'y-  lO.I.i.  to  keep  generating  facilities  i nB,n.-..rinc  sa  sn  in 

127.3, i7  nr  ,41  62  per  share  against  of  ihe  RC  Blectrie  ahead  of  peak  I'ki'i.'fifiii  ckoii.iss  Fntineyrins  (yxirai  . «n  to 

.44..i9,i.2.i7  or  SI  47  |)cr  share  in  demand.  Farn  on  Com.  '  i.9»  '  '  ?.n:  Eahr'cs  C  .  1"  tO 

19.i3  There  were  .18.160  additional  Net  additions  to  property  ae-  tvork  ran'iai  j.ini.isi  j.ini.ait  .  .  ,  .J 

?hsre.«  issur.«  in  1P.>4  brmcinc  ihf»  count  urrr  $;^0.4‘J7.7.S7.  compared  f  «■*'«  v4i-i  i.w-i  . 7n  i^i 

total  outstanding  at  year-end  to  with  S2L174.92R  in  19.11.  Niimial  repoi't  of  Suporiest  Hommion  Bridjy  .tn  m 

.41.168.180  By  the  end  of  19.14,  rated  gener-  i  j  »  .  mt.  foniinion  r.lass  Co  Ltd.  r.  ..  .an  ’f 

r)...,jp_j5  ..,f  -1-,  ,ip|.  niia'-  flins  eapaeiti  on  the  Mainland  f '^'ro.rtim  C  orp.  Ltd.  foi  I..4  [ximinion  Glass  in  put .  r>  K-.' 

ler  were  Patri  throughout  19.V».  ‘  s.v.'tem  was  482.800  kw.  equivalent  show'  a  eontraotion  in  j’;;™  p,., 

The  .Svstem  s  o-os'  •eveniie-  661.800  h.p.  in  terms  of  turbine  piofiis  from  the  preceding  year  tiominion  Tyviily  co.  r  . an  ..tn 

from  nperati'^s.o,all^Sin.2  mil.  report  sta  es.  mtense  ^  ;;;;;; 

Ijon  compared  with  S.i6  n  million  ;viainlanri  sysrem  during  19.14  was  competition,  more  d,ffieull  credit 

n  19o3  and  million  in  L.y.  4,12. .100  kw,,  not  counting  power  restrietions  and  somewhat  back-  1';^''  .moO'""  .  -Stt  r” 

•Since  operating  expenses,  "bile  ,  J  n-  419  100  kw  inelndmo  ..  n..u  Fasiym  Bakyriys  Ptd .  ion  l.iio 

Tis'nc  'hnwed  a  s'iehtlv  smaller  ‘  mciunmt  sea.'ona.  weather.  Other  in-  F.nnmnl  «,  ttyaiinj  . in  10 

p;^^SniOt:;:;r.ncte^'^^^^^  come.  S146,772  was  i^nstder.  . .  ,,,  ,, 

'cnups,  opoalinc  PkOfu>  bcfoic  voa;  were;  biinging  in  of  a  fourth  i^bty  hijilur  than  the  fisiiiie  i^.e  Foundauon  Co.  ot  Can . «»»  .to 

unit  Of  41.000  kw.  at  of  S81.09H.  prmc.pallv  as  a  re.sult  !;;•*'<■>  mmpaniy.s  l.lil.  i:  .  l.w  ..ts 

eub.'tantial  V  from  .S24  1  m.llion  to  oaaosa  an  ■  ...  ?■.  tiasyr  <  ompanips  <y\ti'«>  . 211  .20 

7  million  Mthough  the  nrovi-  ^ a  ''  A  '  'd  .settlement  by  tne  Ooininion  ^  . ,-,o  .,  0 

fp,,.  riemeriaiinn  I'lraieh’  River  stora ge  yovei  unit  nt  Min  respeet  to  ex-  \.  .1  Fiyiman  c  lyxiiai  . .in  ..in 

i'  p^,  p"'.p  '"p,.  '  snri  linking  of  the  Ashcroft  elec-  propriation  of  a  bulk  storage  v  •'  n..,o,ao  fid . i',o,  n 

line*  rose  sl.ghtl.i.  opeiat.ng  nin.  svi'lf'Pi  "ith  the  Mainland  ip-minal  at  H  One  a  re- 

fits  after  depreciation  were  mar-  ^  ^  origina-  p  ea-  imos  /..  the  latest  .  ‘sn  .10 

kedly  higher  at  .»19  2  million  '.V  ‘  Itenyral  Sirol  Wary,  f  . in  10 

against  SI7  2  million  in  1911.  .  >  .  ..  year  .showed  a  modf.'t  impioie-  (;pp..,.p|  .xtyyi  wyry«  Ptd.  .  .  s.nn  i.y.y 

jp,pj.p^.  py,  debt  *^'4  Projects  I'nderway  ment.  However,  after  payment  of  Gmilds  Pump.  Imorp  Pid.  I  'm  ’s 

showed  a  gain  during  the  vea:  at  Currentlv  in  progress  are:  con-  regu.ar  .8.1  on  the  preferred  " 'j''  * " p  **  s  Jn  so 

84  8  million  comparoiH  wirh  .14  4  striinion  of  a  42.000  hw  generat-  ■'ha"e.',  net  por  share  of  combinrd 

rnilbon  in  1911,  ting  unit  at  Seton  Creek  .scheduled  rudtnarv  and  common  stock  driip-  ,■  1  nn  ■>. 

.  .  .  o.4er>rH  lo  lilQft  from  0/  in  too  Hportri’vbfU  lap^'p  ( ■  .  lO” 

Eeonomie.  Physi, -at  Weather  rompletion  /''p  walir.  . 

Kv.  transmission  line  Creekside  P  '^'to.i-  yrai  n.ie  m  an  incira.-e  .smith  i  l.np  .t,i 

.A  E  Graitpr,  p'esinen*.  in-  to  Rosedale,  an  initiation  of  the  outstanding  ordinary  stock  Hovrard  Smtth  'y\trai  . if  'o 

^'arm.s  .'ha  ■pholriers  that  noth  ero-  Cheakamus  hydro  drvolopmont.  860,001  s.-iares  fr  om  .190.27.1  Ho«ard  smoh  Pii .  J ,.<n 

nomir  and  phy.«ical  weathe:-  had  One  70.000  kw.  unit  at  Cheakamus  siares.  from  eoniersion  of  SI. 210.- 

«  hearing  on  19,14  results.  is  seheduied  for  operatiim  in  1917.  ^nO  of  dePen'iii'’.'.  ?'ro  an 

He  points  out  that  ’he  rr eos.-ion  and  a  secimd  of  eq.ial  sU.e  tn  19.18.  .Although  sales  tor  1914  .showed  i"o'i/y  Powdor  r  o"  j.-. 

ti-'nich  affected  United  .States  and  By  hringing  to  Pear  the  run-off  ati  iinproi  ement.  report  slates.  Inieineiional  Power  C  .  2.«ii  .sii 

parts  o'  Canada  for  some  months  characteristics  o'  a  new  w  ater-  t'-e  gain  '.vas  cons.dei  ablv  smallei  idieinaiionol  i  lilmy*  Pi( .  l.m  ..Vi 

of  the  year,  treated  BC  gently,  shed  the  Cheakamus  pro.iect  will  percentagewise  than  in  '  the  sev-  j;]'-  Vld  *'c  .  I'vl  ,17'. 

He  recalls  also  that  an  extra  sti-  gi\e  the  Mainland  system  the  pro-  era!  pieccriing  vea.s.  Cnit  sales  ■  -  ■ 

mulus  to  B.C.  Kleclric  salos  of  tection  of  further  diversification,  volume  of  'lies,  oatteries  '  and  i  a,.,n..a  Im  rrusi  Co.  .Sa,  l,i»  .7.1 

•  lectneify  and  gas  w  as  given  by  The  year  I9.i6  w  ill  see  coinple-  accessories  w  as  above  the  pre-  l.aineondy  yrcepiamy  <  o.  ci.  b  lio  .is 

.«prll.«  nf  dark  and  cool  tic  ?,  of  a  submarine  cable,  con-  vi4)u.<  year  but  dollar  volume  'va.s  **^’‘*'**'>''fi<*  Ac<*epianre  Co.  ci.  \  .«o 


I  May  I 
1  May  H 

1.7  Mai  1.7 

7  Apt.  7 

1  Apr.  ?f» 


A  pi.  I.A  Mar.  1ft 


•lun#  1.7  May  lA 
.Apr.  ?ft  Api.  A 


.May  2  Mar 
Apr.  37  Mar. 
Apr.  1.7  Mar. 
May  2  Apr. 
Api  L>  Mar. 
•Iiiiv  2  June 
May  2  Mar. 
May  2  Apr. 
Mav  2  Apr. 
May  3.1  May 
.May  21  May 


Mar.  29  Mar. 

May  14  Apr. 

June  I  May 

Jiiiip  t  .May 


June  1.7  Miy  M 

Apr  17  Mar.  4 

.tuna  I  May  2 

.liina  1  May  2 


Apr.  29  -Apr. 

Apr  27  Apr. 

Apr  ?9  Mar 


Apr.  1.7  Mar  17 

Apr.  17  Api.  t 

Apr.  39  Mar.  11 


rounaaiion  K.O.  DIVIDENDS 

V  A’aam  andad  Daramhar  1l«! 

Opar.  Prnftl  .  t.llA.K!*!  And  Other  Official  Notices 

Nfl  Famine*  .  974.1.72  1199.417 

Fain,  on  Stork  ....  ?,»!  I  «1  _  _ 

-  Work,  rapllal  .  4.fit2..7.79  4. 29ft. 919  L— nSSSiS^  "  '  . . . 

Ciirr.  Ratio  L.79.I  1.19  ! 

»  Refleclini;  acti\e  condition.^  in  NORTHWESTERN  I  THE  CANADIAN 

ttt.Vi  (i^e  constiiietion  industry  during  ..vi.  ivipc  ■  ■kii’rpfN  _ 

*'  the  year,  annual  report  of  the  UTILITIES,  LIMITED  BANK  OF  COMMERCE 

Koundalion  Co.  of  Canada  I. Id..  ..ex-i-ir-i.'  ic  uFnt'ov  iMVFV 

IT  o'  LI"  '“'■"''"S  S".  '!» 

l.f.’'i  "Relating  ‘’'.‘'.Company  has  declared  the  Thirty-'  NOTICE  is  hercb.v  given  that  • 

4(1  lol  ''Slid.  8  gain  which  wrS|..|.||^  Qiiarterlv  Dividend  of  $1.(10  dividend  at  the  rate  of  thirty 
rimost  enl  rely  darneil  throngn  payable  on  May  2nd,  cents  per  fully-paid  .share  on  Ihe 

'1.1  i"  iftet  all  ehaiges.  ,,pe,n  (^p  oiilstanding  Ul  outstanding  Capital  Stock  of  this 

1.1(1  I net  earnings  for  ^'n**i'ftjimnlative  Preference  Shares  of  Bank  ha.s  been  declared  for  the 
7"  leeunenl  item  f"r  Company,  such  dividend  to  be  quarter  ending  .April  10.  19.1.1.  pay- 

..m  n^'  fiei"  ,  .['■'(/'n  .Sharehnlder.s  of  record  able  at  the  Rank  and  its  branehts 

'  "11  ‘’.■'■''‘'''6  ainnimting  $I6IJ41  fori  ^  business  on  .April  on  May  2,  19.1.1  tn  shareholders  of 

1911  $209,199  in|]f)  19-, ,5  record  at  the  close  of  bu.siness  on 

IZ  'Balance  sheet  shows  a  modest  j  D.A'IT.n  ^t  Kdmont'.ti  . Alberta 

improvement  in  net  working  ca-.the  Rth  day  of  .April.  I9.1,r  reminded  that  thev  will  rank  lor 


»  Reflecting  aetiie  conditions  in 
ta.Vi^  Ihe  construction  industry  during 
the  year,  annual  report  of  the 
Koundalion  Co.  of  Canada  Lld.^ 
2.H7  for  19.14  shows  a  gain  of  nearly 


,i£  pital  and  in  eurrenl  ratio  a.-| 
i.Mi  compared  with  end  of  preceding! 
..11)  year. 

In  directors'  report  K.  G.  Riit- 
•I'/r  1<’.''.  pre.sidenl  and  general  man-' 
•111)  ager,  stales  that  the  lonsi ruction ' 
indiisir.v  in  Canada  has  been  biio.v- 
■^(1  ant  during  the  past  .year,  the  vol- 
.111  lime  of  eontracis  awarded  being 
.J.i  approximatel.v  seven  per  cent 
.j'V''  above  that  of  the  year  19.11.  The 
,  (k’  development  of  Ihe  country's  nal- 
.27'.  iiral  resources  he  points  out  con- 
tiniies  to  be  an  important  factor  in 
construction  activity  and.  in  gen- 
'V(i  eral.  competition  has  been  much 
.2.1  keener  due  to  the  influx  of  foreign 
•  I'’  contractors. 

]  (I'.'ij  "The  I’oliime  of  construction 
^  completed  by  your  company  diir- 
.in  ing  the  year."  Mr.  Rutley  says, 
"was  very  close  to  the  amount^ 
for  the  previous  year.  .All  depart- 
ments  and  districts  were  fully  en- 
■.R'l  sased. 

..in  "Heavy  engineering  construction 
carried  out  included  wharf  striic- 
Iiii'f'8  ill  three  of  the  major  port.' 
3</'~r  Eastern  Canada,  mining  and 
.:’()  smelting  striictures.  a  lighthouse 
•1  and  other  .stibmarine  work  in  the 
k''  St  Lawrence  River. 


f  t.  01  lok-  Subscribers  to  new  share,'  ar^ 

)i  .'xpt  .  ...1.  reminded  that  they  will  rank  lor 

C.  L.  METC.AI.KFl.  this  dividend  only  in  the  propor- 
Secretarv  amount  paid  upon 

• — i  such  new  shares  at  the  lecord 
p  w  .  M  k.iA  AAIA.IEC  date  of  M  arch  11.  1 9.i.1,  hea  r.s  to 
5TADACQNA  MINfc^  ,,,e  sub.'cription  price  of  $27. 

I  1  944 1  Limited  By  Order  of  the  Board. 

(N.  P.MOnol  Liobility)  '  j  ^cKINNON. 

Interim  Dividend  No.  8 

Toronto.  March  18.  195.1. 


NoItc«  is  hereby  given  thot  interim 
dividend  No.  8  et  two  cents  (0.2) 
per  share  on  the  poid-up  capital 
stock  ot  the  Company,  hos  been  de¬ 
clared  ond  the  same  wilt  be  payoble 
on  the  9th  day  ot  Moy,  19SS,  to 
shoreholders  ot  record,  ot  the  close 
of  business  on  April  ISth,  18SS. 
The  transfer  books  will  not  be 
closed. 

Shoreholders  ore  accordingly  here¬ 
by  informed  that  the  dividend  poy- 
ments  wil  be  mode  to  the  regis¬ 
tered  fhoreholderi  only  ond  it  it 
important  that  oil  persons  owning 
;  shores  in  the  Company  see  thot 
their  shares  ore  registered  in  their 
nomes,  with  their  present  oddress, 
and  thot  the  necessary  information 
be  submitted  to  the  registror  ond 
transfer  agent  tor  the  Compony, 
Chortered  Trust  Compony,  388  St. 
Jomes  Street  West,  Montreal,  or  34 
King  Street  West.  Toronto,  Ont. 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

.NOTICE  OE  .ANNUAL  GENERAL 
MEETING  OF  SHAREHOLDERS 

NOTICE  i.s  hereby  given  that  the 
Annual  General  Meeling  of  the 
Shareholders  ot  DOM  INION 
STEEL  AND  COAL  CORPORA- 
TION.  LIMITED  will  be  held  in 
ihe  .A.s.scnibly  Room  on  the  Thud 
Kloor  of  The  Royal  Bank  of  Can- 
ada  Building,  10(1  Si.  James  Street 
We.st.  in  ihe  City  of  Montreal,  P.Q., 
Canada,  at  10  31)  o'rioelc  a  m..  Day¬ 
light  Saving  Time,  on  Kriday,  the 
6lh  day  of  May,  195.1.  In  receive 
Ihe  Report  of  the  Board  of  Di¬ 
rectors  for  the  year  1954,  to  elect 


lav-,  "The  mechanical  installation  de-  By  Order  oi  tht  Board.  a.  n.  Oytndtn,  a  Board  of  Diieclor.s  and  to  tran- 
partment  ha.s  continued  to  expand  ieeretary-Treasurer.  ‘‘Of'  any  other  business  that  may 

I",  and  it  now  play.s  an  important..  ...  properly  come  before  the  meeting. 

2  ts)  part  in  your  company's  activities.  '  ® .  p  '  ■  D.Al  ED  at  Montreal.  P.Q.,  this 

Work  was  carried  out  in  the  field.'  m  e\YT  March.  19,5.1, 

of  pulp  and  paper,  mining  metal-  Mr  COLL*  FRON I  KiNAC  OIL  By  Older  of  the  Board, 


of  'iie.s,  oatteries  and  i.dion.-i.  Im  riusi  Co.  .Sj, 

['\c<  abo\  e  thf*  prp-  L^^uiPnnrtp  .Arcepii^nre  (.o,  (’L  R 

ear  but  dollar  volume  va.s  '•"'"enii'le  i.-eepianr.  ("o.  cr  \ 
,  ij  .  .  .  .  j  Laurmlirte  .Accept  <p  ( n.  .Vr  Pfrt. 


Co.  1.3ft  Pfd.  1.2fl 


wp^thpr.  npcting  the  I..owpr  Mainland  and,,,,*  iir  on 'vod  Hoafvp-  tni«  dp  I 

There  .vas  a  net  ineiease  of  Vimeouver  Island  systems.  ’ 

11, .714  in  tne  niimoe:  of  electnc  To  meet  requirements  ,.f  the  'a.,,,.,,..,,,,;,.  ,,,  ,hf.  ^.„mpanvs 

customers,  bringing  me  total  to  heai  y  capital  program  the  com-  ^  '  .ilaia.s.-a  .Mines  l.m.  . 

26.1.691  a'  the  year-end.  .Average  pany.  during  1914.  raised  $29.-^'  ■  ,,  .  Mailman  l•l■"lrll.^  _  .  1 

annua,  roo.jumption  per  t  esiden-  141.9.‘i7  by  issue  of  bon.is  and  .  *  fog-ain  of  ini. .ding  addi-  'JeJ  "[j  frontenic  Oil  lo .  i 

La'  rii'tomrr  ineiease  .signific-  shares.  Working  capita;  at  the  -sen  lee  stations  and  of  le-  p,o, 

anLy  from  2,974  kwh.  ;n  1911  to  end  of  the  yea,'  vas  $1,8.892.61(1.  piecing  or  rciioia: .ng  "'di  r  sta-  Mnir,n  punt  i  Power  "i"'  1 

.3,172  in  19.14.  up  more  than  $8.01)0.000  from  tltc  tions  .vas  contmiieri  and  t  is  t.ie  uexiian  l.igPii  4  Power  PW  .Sa  ) 

In  transportation  there  was  a  po.sition  at  the  end  of  1951.  .ntentom  to  continue  this  pro- 

decline  of  ,1.4  per  cent  in  passen-  The  property  program  conlem-  8'am  't>>ofiti'  as  availability  ‘ififi..,  1,,^  4.,,,  p,„  J 

gers  earned  and  of  1.6  per  cent  plated  for  1951  amounts  to  $.'18,-  capita,  w  1!!  perm;:.  .A  number  of 

in  freight  tonnage  There  was  a  100.000.  Pui  ciiase  commitments  "cw  propel  ties  'v.  :  '-  aci|ii:ied  and  sieel  I’oKtucis  i  .  1 

resulting  drop  of  LI  per  cent  in  for  capital  projects  and  invent-  'he  program  of  enlarging  stora go  m  pcndiu-is  Ptd .  7 

g'O's  passenger  revenue  and  of  nries  aggregated  approximately  capacities  at  .-eiviee  stations  is 

2  6  per  cent  in  freight  revenue  .$24, .300.000  at  December  11.  1954.  now  moving  t"  eompie'inn.  '  l 

Passenger  revenues  benefited  .Net  increase  in  funded  debt  du-  .Net  working  I'apitai  at  tiie  end 

by  an  amount  roughly  estimated  ring  19.14,  was  $11,084,225.  bring-  ,,f  19.54  rose  to  $2  103  19!  Iroin  l'"w''r  i" .  1 

at  .$28.1.000  from  fare  increases  ;n  ing  the  loial  to  $144,248,438.  There  .$2,101  834  at  the  end  of  1953  i!,.ioi,„,i  -  "  an.-aia) 

urban  sc-vicps  on  the  Lower  va.s  a  net  increase  of  $11.0(81.000  fixed  a--et--  at  the  vt-ar-end  lienah'i..  '.Mines  'l.id. 

Mainland,  approved  by  the  Public  in  outstanding  shares  of  siibsi-  uere  $18  228  711  as  compared  With  ""Oan'i  I’apni  (  1 

Utilities  Commission  'vith  effect  dia.ies  owned  "nv  the  ounlic  oiinv.  - /...n  ..ot.  Hollanil  Paper  I'n  I"  .  I 


7nf.  17  Mar.  ’2 

Apr.  17  Mar,  M 

.hiny  1  M*.>  2 

7  .liinr  'ft 

Api  I A  Mai .  IS 

Apr  7ft  Mat  .71 

kpi.  .7ft  Mai  71 

Apr.  7(1  Mar  M 

Mav  7  Mar.  71 

.7pr.  32  Mar.  31 

.\iM.  17  Mai  17 

Apr.  17  Mar-  17 


Apr.  79  \pr.  17 

kpr.  3<»  ;>r.  17 

Apr.  7ft  .ar,  71 

.hiHD  17  May  IH 
.hin#  7(1  .hinf  1H 


hiray  and  atomic  en.'i'gy.  COMPANY  LIMITED 

..ill  "In  the  early  purl  of  Ihe  yeai'. 

.2"  Iroquois  Coiisirucloi'.s  Limited  ■»'  —  ■  ■ 

•f.’  was  incorporated  witli  head  office 

■>'V'.r  ’I'oroiilo  and  w  itti  an  Ontario  "UOM.'VION  SIOCK  DIN  IDK.V'D  | 
charter.  The  .-hares  of  this  com-  •'.1" 

.Dll  pany  are  owned  bv  a  group  of  .NOTICE  I.S  HKRKBY  GIVEN 

■  Ml  the  leading  Canadian-eonlrolled  that  a  Dividend  of  30  cents  per 
I. .ill  con';  aeloi  s,  including  your  Com-  share  has  been  declared  on  the  no 

'll,  pany.  Irnquoi.s  tendered  on  work  par  value  common  slock  of  Mr- 
I.jo  for  bi'lh  the  llyriro-EIrcti  ie  Power  Coll-Fronlenac  Oil  Cnmpan.v  Lim- 
Commission  of  Ontario  and  the  jterl  for  the  quarter  ending  Maixh 
.Si.  Lawrenee  Seaway  .Aiilhoritv  3],  1955,  payable  May  31.  19.1.1  to 
1  id  and  reeenli.v  .secured  the  contra, shareholders  of  record  at  the  close 
..i"  let  by  the  Seawav  .Aiilfiority.  for  of  husine.ss  on  .April  .30.  19.11. 
r™I  'he  Iroqiioi.s  Canal  and  Lock.  p.v  Order  of  the  Board. 

The  volume  of  uncompleted  FRED  HU.NT  FCIS 

construction  work  on  the  books  '  ■  .  gpc'.pjaj.v 

of  the  company  at  the  end  of  the  — - -  - -  ' 

i.i  year  showed  improvement  over 
l.tp  that  of  the  previous  year.  .All  fa,--  AutO  EIcC.  ScrvicC 
I.’  tors  point  to  a  good  constru-cl ion  ,  ,  .  .  «  .  c-i  .  • 

'  vear  in  19.11  .Annual  report  of  .Auto  Eleelrie 

"Constiiietion  costs  liave  latli”-  -Service  Co.  Ltd.  for  19.14  shows  a 
71  !y  become  stabilized  by  improve-  .-obstaiilial  gain  in  net  earnings 
.ill  merit  in  the  availability  of  mate-  aup,.  3II  ehaige.s  as  compared  with 

■  rials  and  bv  technical  prngre,s.s  n  , 

methods  and  material.s.  This  sta-  P'-f'-^'hing  year  at  $l.a.a.R.i2.  equal 

j",  bili/.ing  of  costs  is  tending  lo  in-  S'!. 21  a  share  on  oiilslanding 

create  the  demand  for  construe-  stock,  as  against  $128,368.  equal  tn 
"S  lion  '.services."  97  eents  a  share.  Earnings  per 

-  -  sharp  are  caleiilaled  on  the  basis 

*™)  r*  I  I  126.327  sbai's  outstanding  in 

.17" -i  7  *  KJkJd  Working  capital  stood  at  $1,- 

_ _  3.'16.302  at  December  31  Iasi. 

7,-,  Yw»r.inirfw(i  Oerwnti.fr  :ti It  against  ,$1,298,918  a  yi*ar  earlier. 

’.'Ml  1S-.4  I’leferred  dividends  f>aid  in  1951 

'  »  totalled  $2.61.1  against  $10,514. 

die  »per.  I•rl.lil  .'. 1 1:1..V4:|  .'.•«)«  is | 


G.  C.  BROADBENT, 
SBcretai  .r. 

Th*  Pick  of  Th«M  AH 


0 

UIHITEi 

ROSE 


Eddy  Paper  Co. 


CANADIAN  OIL 
COMPANIES,  LIMITED 

.Notiee  is  hereby  given  that 
a  dividend  of  fifteen  cents 
'lie'  per  share  has  been  de¬ 
clared  on  the  Cominon  shares 
without  nominal  or  par  value 
of  the  Company  payable  on 
Ihe  14lh  day  of  May.  19.1.1.  to 
.Shareholders  of  leeord  at  Ihe 
close  of  business  on  the  22nd 
day  of  .April.  19.1.1 

By  Order  of  the  Board. 
nOlJGI.A.S  ROBINSON. 

.Secretary. 

Toronto.  Canada.  .April  6.  19.1.1. 

CRnRoinn  oil 

COmPRniES.LimiTED 


l.l'l.  I"  .  1.W  71  .'lay  )"  'P'  ''  I'""'*  «.47:l  7S7 

l’re.»«e<l  .Metals  C  . .  1""  .:’.1  .'lay  2  Apr.  9  ...  190—1  ?  :i.v— 1 

On  somewliat  lowi'i'  oia-rating 

Uun.ei  I'liwir  (11 .  l.'O  .10  May  yiar.  11  ...  ■'O'  piofjii  Kdriy  Paper  Co.  Ltd.  re- 

lOion..,.  .  o  an.-tria'  . o"  .1.)  .May  2  'pr.  H  pol'ts  for  year  19.14  a  fairly  siib- 

Henahie  Mines  l."i . 10  o.s  .lime  IS  Mav  l«  ..  .1"  sianlial  gain  in  net  eainin"S  after 

Kt.llanti  I’apei  (  .  !  "o  i.'t  .time  1  May  It  ...  -O'  j,||  ,.hn.T.r.£  ...-r..-  fi. . .  f7 .. 

Hiillanil  Fappi  In  I"  .  I ')0  I  "0'.  .lime  1.1  .lime  1  ...  2.1".  ^  L-Ulf;  foi  pie- 

Ht.llanil  Papei  Oi.  Ptrt . I 'i.i  ’.i  lime  1  May  11  ...  cening  year. 

Balance  sheet  reflects  ciqiiial  ex- 

Satiiieiiav  I’lmer  In  I’Kt.  I  '4  I "0  ■)"ly  1  lime  III  ...  l.l«  penditiires  during  the  vear  imder 

Shawiniimn  Wa'ei  4  Tiiwer  Cn.  I  l.l'l  To  May  Spi.  IS  ...  '’0  ..p.-ip...  1. 1,,.,  i 

.She, -win  William.  C  2.1"  ,s  May  2  Am.  S  ...  1  IV  '  f' ‘f"  ■  k  in  g  eapi  t  a  1  show - 

.X.  .Slater  c  . "to  i.i  Mav  2  Apr.  1'2  ...  .1"  log  a  .sizeable  rediut ion.  (  iirren: 

x.  Slater  "i  ntd.  .  2.12  Vt  Apr.  1.'  Spi  1  ...  in"  assets  were  down  at  $14.49.1  880 

,st.  I.awreme  c,.,,.  .  2  0"  .>',  Am.  2'  'pr.  1  ...  MH'  f,,„n  1 4  7(i4  4J[5  ;(.(  ;4t  December 

Siadaenna  Mine.,  l.td  . 0*  ."2  May  9  Apr-  t-r  ..  -"2  ...  ..  .Qvi  ...i.ii..  .  i-  . 

Stimlev  Biml.  I.ld  II  ’A  . 00  li  May  1  Apr.  11  ...  .t"  ''>■'<  "''I*'  'm"'nt  llablllu-x 

sianlev  Kriick  l.td.  Cl  B  . to  to  .'lay  1  Apr.  11  ...  .2"  were  up  sharply  at  $7,615,057 

Steel  o,  (an  .  1  20  "to  May  2  Apr.  7  ...  .9"  from  $6.2iK).698 

Sullivan  Cnns.  . >4  DO  Apr.  10  Mar.  IS  ...  [„  (ij,  -.C  ,,.,„,r|  ){  Irwin. 

I  he  •r..i..nm  I  o.mmH.n  Bank  1.40  .41'  ,  May  2  .'tar.  1:1  ...  .I."  ,  m  e-ident  and  managing  director 

'I'uekeii  Tnharen  (  o  Pid  7''/r  1'.%  Apr.  IS  Mai.  H  ...  4' id,  .- ta ! es  that  sales  Volume  was  gen- 

_  era'ly  higher  than  dining  1951, 

I  men  Gav  (o  of  (  an  1  to  .IS  Mav  2  Apr  i  ...  .''  „  ,ui(St  divisions  sharing  in  the 

I  need  Iniporalinn*  I.ld.  ,1.  A  1  >0  .4,  'lav  10  Apr,  I.v  ...  .7.)  j  m  .n.rvnnt  l.v  Ov.,  V  D 

I  niled  Cni  pora'ion*  I.ld  Cl  B  .1"  .10  Mav  .41  Apr  40  ...  .4.4  Cipiovement  ll  till  K.  R  Eddy 

I  o..  consumer  p.aper  prodiicls  and 

waller  M  i-ownev  .  1  la,  >s  A,..  IS  Mar  I.S  ...  ..vi  f"  and  specialty  papers  made 

We-l.  Ian  Rreuene.  .  1.00  JS  .lime  1  Apr  "1  ...  ..SO  -dtns,  while  nevv.sprint  pixrduclirin 

Wesiern  Groeera  Pfrt .  t  in  ..4S  Apr  IS  Mar  IS  ...  .70  remained  at  pi  rvioiis  levels  and 

Weaiern  Grmer.s  Cl.  A  .  2  00  .4(1  Apr.  IS  Mar.  IS  ...  1.00  pa j'prboa id  dropped  off  somc- 

zeiier.  Md.  Pid .  4.IH4  .7S  May  2  Apr.  s  ...  .7S  hat.  .Sidnev  Roofing  and  Paper 

iJrt  (  .90  .?•»»  a  Mrv  2  .4pr.  7  ...  .77  ^  I. til.  >D  t  l.NfHClDjy 

_  nh.v.-^  Mr  Jr\vi!i.  u  itli  .«iib- 

.\o(^  I  nle«*  ofrt^rwi^#  inrtirji^rt.  rtivirtpnrtu  <.n  »  qumi^rly  Hr.'aH.  S».  Semi-  ••‘iDDllld  ri d vjuict'.b  Ix'itiL'  fHi'Kie  in 
unniiBlIv;  mt.  Inienm:  »n.  Airf»»i*,  I  .S.  I  .S.  !iinrt».  pHj>«‘rb(»<(r(i  cfild  L’n!!\’<‘jtinu 

(jj  "i.-ioii.'. 

-  .  .1  .•  nr  AIL  .  Tv'  ,  .  '\rii(»nL’.  lilt-  miL-t 

Rrpwpripc  >'>  Pimce  Mhcr..  in  opt-r.tinn.^  dnnnji  w 

iICKS  Dreweries  tm.s  have  approved  e.xpenditmes  bringing  inlo  pro- 

in  the  current  year  loi  nevs  ,,, 


Utilities  Commission  -vith  effect  dia.  ies  owned  bv  the  piiplie.  oring-  $ 1 7  (rtu -'p.ii  Holland  Paper  in  c 

from  Senl.  7.  1914  On  Maieh  11.  ing  :he  lota!  to  $68,178,617.  '  .I  .  ...  """o'"'  f"'’''  f’"'- 

-  —  Dining  'n..  pas;  :e v  months  W. 

1  Ravajar  'vi  ..-iri..,..  v -■  irv  lagiienav  power  <  o,  Pid. 

D  ■  ■  f|  II  /  1146  364  Ini*ome  taxes  were  hi'-'h-  a'-  .  Shawmigan  Water  L  Power  ( 

Butterfly  Hos'y  „  „  virl™  ,  SSlilliL.Tl'Lrr'SSrL  "i;  . .  . 

Annual  repo.  ,  of  B,i:trr''v  r'’'  ’""-'  f  .several  oil  vei:.'  in  We.-tern  Can-  ^  . 

Hovierv  Co.  I.in,  shows  a  net  $39T98,""''‘'’'" 

loss  nf  ,$i;n,19n  ape,-  ai:  fharges  .  Cheniei  Pica  rd^.  pi  esident,  slates  resea.ch  nas  "been  carried  ’^'anlev  Kroek  V.Id, 'ri. 'b 

for  inr  fiscal  vear  rnrieri  .lanuarv  .epnit  .hat  es.aWs  and  deiein.ine  the  s-alne  to  the 

.  _  trusts  under  administration  in-  aii-u.--  ,■  •?  .•  Suiioan  inns. 

1,  19,44.  as  comparrri  w;:n  a  not  (a-.  e:  ,$1  .nillion  -o  a  tol.nl  .!!  f  ""''''tie.' 

t-o  ne  —  .We  _ _ 1-  „e  „  „  .  -V.  „:’ii _  rx  a _ i.  ‘n  oirloi  to  leline  t--  own  pro-  ihe  loi.-nio  I  n.mmion  Bank 

r  0.1.  O.  $,..9.,16  .n  the  p.errriing  of  me,  .>!  ,  minion  Du  idend.-  ^  -i-m  k.i.  Tnhaeen  co,  pid. 


May  ?S  Mar.  IS 


1  .Ma.v  U 

.Inn#  1.7  .hin#  1 

Jun#  !  May  14 


^pp!:^Pli^>n  hrrp  rp^.-jr  in  tnf  yrar  to! 

frtr  vrfund  of  nf  thi.?  in-.  ' 

inrnrr.r  ‘axT*:  pair!  Davis  Leather 


* 

IP.VT 

Oprrat'ps  p-nf;*  rirflinori  ^harp- 

i''  tn  iho  imdor  Jo  rmot 

fuo^T  %snrnr.2  m  jho 
yrs!*.  u-'nilr  drnroriajion  R*i*« 

proA-jsion  totalis'd  ^01, HI  , 

.•\noJnrr 

$10.?.!.?? 

a t i o n 5  i ,«  If 

Cir-'-rnl  a.-to*?  a-'  a!  .r;^nija;  v  1.  .  p. 

.  pO!!  of  O? 

in.i.T.  arpounJorl  Jo  rruri- 

parrd  ’.k';Jh  .^nlF  a  oa:-|;oc  , 

,  ■  .'tan’ia;  op 

Ann  nurirrr  liaoilitin.c  ^tood  ,^j  ,  ,  , 


s*T9  rM-.u.,.--!-.  .rii.ir  I'  n'Aij  LE(i>-  iRP  I  un>nn»-i  Mimintun  na  ni 

■  *’  -Trp  of  ufnir.^r  TtiukoM  Tobar*  o  Co,  Ptrt. 

jnn  vnar  jojali^d  $21,000.  .•,,..^1...  ,u  ^  •  / 

■'OtJid  :n\n!\-n  ’hn  a v.'isrnption  of  ^ 

,  ^  heavy  burden  o'  deb,  but  mav  ’,mp„rai,on.  '‘lad.  Cl 

I  of'CoiTir  an  n..c.>rnJ;A.  Jo  rontinuftd  I'ntt^'rt  Cui  noratinn*  l.trt  ri. 


3R.in«d 
7. .7—1 


$399,144  loss 
Mercury-Chioman 


eXnoJnrr  vr;ir  of  difficult  oofu-  ... 

.  •  /.  .  •  1  .Anriu^d  ;'opo:'t  of  M«r(‘iirv-(*hip- 

ations  IS  leflreten  in  annual  re-  „  [  ^hows  a  o"''"""' 

po;'!  of  Oari^  LrfiJhrr  Co.  Ltd.  nt\  jo<.<  of  .S.'iOO  1 74  fr.j  jhr  year 
for  's'hich  .^hou-?  a  5UO-  all  n\pcn.'=r->  but  hrffii'f  al-  I 

.'tan’iai  'ipfra'ins:  io'S  coot-  I*'’"' #■  .01  dfp-f-ciaf inn.  ^ICKj 

pared  'k'ith  a  rnodr'-'t  opfi  atin^  b' u";  i  covt  *  -  an-  pci'iod  of  in- 
/  •  irs-e.  fv  1.  Uijiation  t.f  tne  bn.sinfS':  of  M'-r- 


■  ,  ‘  pared  'k'irh  a  rnodo'-'t  opfi  atinii  '  *  .  '•  j  ’•  *  I>‘‘' m- 

apain.?!  $lfi2.i02  Work.r.;’  ,  .  .  Uijiation  t.f  tne  Pn.sinfS':  of  M'-r- 

ramtal  drrlineri  ov  .$,9  898  dnrin-'  ff''' he'w-'-en  y„,,,  ,,,„H-.ha,  of  Chm- 

.he  vear.  ,n  .1603,796  f-o-n  ,16.13,694'  Ho! to,.  Knitting  Co.  l.td.  V- 


BRITISH  COLUMBIA  POWER  CORPORATION, 

LIMITED 

and  it«  Sole  Direct  Subsidiary 

BRITISH  COLUMBIA  ELECTRIC  COMPANY  LIMITED 

and  the  Subsidiary  Companies  of  the  Latter 

CONSOLIDATED  STATEMENT  OF  INCOME 

for  the  Year  Erxded  31  December  1954 
(with  correftponding^  fi^uret  for  tK« 
year  ended  31  December  1953j 


Wslipf  VI,  l.ownpi 
Wpif.  (an  Rrau#»n< 
VV^sirin  C'.iorpra  Pfrt 
Ur.Hiprn  CM. 


.Apr.  Mar.  Id 


Ma.$  Ifi  Apr. 
Mav  .71  Apr, 


Apr  17  Mar  1.7 
.hiiia  I  Apr.  ’ft 


Apr.  IS  .Vlar.  1-7 


.  '  plainrd  ny  inv'rstnirnt  incomr*  of  und# c  an  aL’!'(-ofofrit  concliidofi  ^ 

Z"  $91407  in  1914  i$n315'>  in  19,73.  I*-  H)14  The  ainalgamation  work  i  spiiai  5.r.>»..47ii  4.977..4on . 'hese  projects.  ti: 

J.sO.SSn  was  chaigrn  to  capital  ^  ^  '  became  effeeiive  „„lv  i,,  .Iiilv  of  c»rr.  .Rim  .  .s.k-i  i.l-i  minor  installations 

aomunts.  covning  pinchasrs  of  "cd  piofi;  on  sale  of  inveslment-  i^s;  vear,  and  i!  i--  pointed  out  in  -  orizeci  but  not  yt 

revv  i!qu;nmenl  ann  machinery,  o'  $203,911  last  year  as  against  icpi,,!  inat  the  an'icinated  ad-  ■'1  variable  set  of  circiim.slarice.s  amoiinl.s  to  $700.00'(). 

$!M7L  t’hrr-os,\-alnr  of'^oosol^  ."r.uTl,  f.  .■  1,'' ■ '’ViV,''''' ‘"'T  "“1  '>^''"”^'8  '  7  “ 


but  hrforr  r*  I  /  n  •  biiildinj’  in  Piincp  Alboil.  Dicfc-  •‘-njnc.$ni 

Sicks  Breweries  ......  h..,. 

♦  •  ooriod  of  irT-  Hi  curionl  yrar  toi'  new  ......iv  in  A.m?.  •»  /*  .u 

.  --  I  »ar«  flirted  7(>»l  u,.  ii,....  i',.rx;riU»  unH  a  IrdIV  If.  Au«.U.'»t  of  thf* 

(.Ninfs-;  of  M'  l'-  19.14  19.-, .1  boiloi'.  Ii(ii,ht  ^  in  \v  pjipci  iiiHchinc  in  the  Moll 

h  'hat  of  Chb-  *  »  warehouse  in  leethbudae.  and  re-  ^71,..  of  'Die  K  B  Kddv  C’o  h.r 

mg  Co.  l.td  'Ji-'  '  novations  to  the  head  office  build-  maniifaclin  e  of  tissue  and 

lent  '--melnded  ZZZ  "  i  s.  rli!  '''  modem ization  of  ti.s.sne 

ainalgamation  work  i  spliai  ...  s.r.rtt.'iss  4.977..4on . 'hese  projects  togethei  vA-ith  v-,  i  ting  tacilities.  The  changes. 
>niy  if!  .July  ttf  f'»rr.  uRtiD  .v.r— 1  4.4—1  nr^inoj-  in^tallatiffn.*  already  aiith-  ..u'^te.'s  Mr  Irwifi.  i'(\*ulted  in 

pffintf'd  out  in  -  nii/.ed  but  not  yet  completed,  D,eatly  increa.'^ed  sale.*: 

tnbeiofted  ad-  A  vaiiable  set  of  eii  CLim.'tance.^  amounts  to  $700,000.  I'^apital  outlay.^  for  19.i4  amount- 

‘I  <ici'  could  nr»t  had  iheii  effect  on  r>pei  aTin>i  le-  "  more  than  $4.8  million,  and 


Op^r  Frofil 
Karninf 
y.urn  per  9ih. 


(  sroN^  revenue  from  . . 

Deduct  — 

j  Kmployment  c<>«»t<: 

AA'age*  and  «alarie* . 

ren*ion  plan«  . 

VAorkmen  *  compensation  and  unemploy¬ 
ment  insurance 

Other  ivetfare  and  in^iurance  plan*  . 

l7irector*’  fee*  . 

Material*,  outside  *ervice*,  etc . 

Provision  for  depreciation  . 

Required  for  (iovernment; 

Provision  for  tales  on  income . 

PrjTperty  taxe*  . 

1  ransfXTi  tation  franchise  e*pen*e . 

AArtter  licence  fee*  . 

Other  charge*  . . . 

i  Total  operating  expense*.  . . . . 

j  0(>eiHting  income . 

Add 

N$»n-<>perating  Income: 

Net  return  from  temporary  investn>ent*  ,  . 
Profit  through  redemption  of  bond*  at  le*« 
than  principal  amount  . 


|<!.S4  tft.A.t 

|5k,00b,%.1 


$l7..7S8,.TSf 
2,on.a4»  i.^u.ooft 


7. 212, .181  h..iSl,100 

7y\H5A7n  l,ft5M72 
4ftO,b.7l  478,7,12  1 
.!27,882  288,070 1 

152,821  704.427  | 

*47,217,2.55  »4.5.|00,k7fc  ' 

$I2,02b..U8  *10.807,287 

h(N!..140  4A0.88A 

148,741  140,118 

*l7.8b.5,428  *11.408,701 


rppnJ  scranpc'd  or  .^old. 

In  diiTrtnrs'  rrpni't  R  s  s  i- 
Weaver.  presirirnt.  states  t 
sale'  vnlume  in  1914  was  3 


Sarnia  Bridge 


I'd  to  more  than  $4,8  million,  and 
the  two-year  piogram  for  1955 
an  t  1956  calls  for  pxpenditni'es  of 
.v'lir'e  $.1  million. 


,  ,  ,  ,  Imiiroveri  onilook  for  ciirreril  )je  realized  until  tne  iniegration  of  t  k,  i„.  i  iw  f,..  r  •  n  ‘J  'h'"  two-year  piogram  for  1955 

nnu.sable  machinery  and  cqn.p-  vi.iialized  ov  I).  Hill  operation-  in  a  .-mgle  plant  was  ^  '-id  foi  BridOB  8'"  ''h"-'  for  expenditures  of 

n.  srranped  or  ,'olri.  ^  mcsi,innt  in  diroetors'  repo,;.  eornnleied  in  November,  with  a  "I'f'iHting  profit  being  about  O  .mme  $.1  million. 

Orders  on  hand,  he  states  re-  ics  iltant  net  io>s  from  operation'.  $70l).l)ii(l  down  from  the  previous  In  face  of  increased  sales,  an-  - - - - - 

nresent  a  snbst.antial  improve-  .1'  at  Dei cmriei  31.  19.lt  eitr-  year'.'  figure  and  net  earnings  final  repoi  t  of  .Sarnia  Bridge  Co..  A/lavyupll  I  jniitpfj 

■nrnl  over  a  year  ago  and  indi-  leni  asse,<  of  ij,,.  eompanv  ,,1,,,,.  than  .$400  000  lowei  Ltd.  for  19.14  shows  a  moderate’"'***"^''  ^••IIIICU 

Lo  Dneetors'  report  stale-  that  due  redo. -lion  in  net  earnings  after  .^n„„al  report  of  Maxwell 


,  ,  '  Y-'.’’'  nresent  a  snbst.antial  improve.  .1'  at  I)( 

sales  volume  in  'hiyww'  -nonl  over  a  vear  ago  and  indi-  ,e,„  asset 

per  een  low  m-  than  ;n  19o3  wh  ir  ,  higher  operating  fair  for  amounted  t 

Physical  VO  nmc  was  .30  ,  por  ^aT  of  19.1.1,  With  T.e  Cana  ,  ' nt  liabilii 


Maxwell  Limited 


1911.  Mt  Wear-' 


rense'^’romprt'rivc^'ronditio"^^^  'u,  •="'n'on!c  cxehange  ra'es  f,,;  ex-  Land,  ouildmgs  and  .qnipmeni  ".er  beer  sea.so,,  and  difficultie.s  «l  $:'37.H9H,  equal  to  $1,76  a  share  Miea 

the  inrlii'trv  poit  ^r.nde  i  ;s  hope  d  ,  hat  volii  me  aggri  gated  $.',  806  432.  aeenmn-  n,  me  g,  am  marketing,  as  well  a.s  ""  "ulslanding  slock,  as  again.-t  „f  $269,000  before  absoibing  a 

_  -  H  ma  'w^'n  M.hTnr^T  $1.6.11.292  "O'l  (.opditions  in  19.14.  both  .sale.'  $:-''>''  fH  L  equal  to  $2,07  a  share.  $1.37.000  lo.ss  by  Man-band  Fur- 

ci  I  1-1-  '  rnhanifri  Hi  oi  gan-  net  fix'd  assets  amounted  lo  $2.-  '  ,,  a  i  a  .  ,  Deonciation  eharges  for  'henaee.  This  loss  reduced  net  to 

Sherbrooke  Trust  ./eo  arm  ppanded  sabs  depart-  -l.n.MIr  hn-t  mortgage  bonds  out-  l""litv  dec  I  tied  .-.omewbat  j,,.,  higber  at  $  1 48. 1 37  $  1 3 1  870  or  24  cents  a  share  fn 

'nen,  1-  a. ready  Showing  ifsiil-s  siamlnig  maturing  in  more  than  parlienlarly  m  Alberta  aod  Sas-  ,ared  with  $I34.,107  in  19.13.  ,3(H).4.30  common  shares  ontstand- 
rrh' oo -c  I  1  Iisi  (  O.  irpni'.s  >f'rial  agen'-K-  na-.e  tieen  ierin-  one  year  amounted  to  $725  (lilt)  gat'ti*- a  an.  Tne  piolonged  .strike  w-hib,-  income  taxes  were  lower  jpn  as  at  December  31st  last  .Ne' 
Bros?  income  for  the  vear  rndmg  inalcd  anc.  dinet  ("iilaet  mart"  mortga-' s  amounted  n,  1300  hhO  .  to  f.wieoo  ,  t-ia-:  ooo  ^  ■  »  n,--/  lasi.  .mi  . 

.December  31  of  $224.4.33.  as  rom-  'vi'h  many  major  eusiomer.-.  and  .seemed  loans  .'H20IIIIO0  ■igam.-t  $_3r.00(l.  c 


to  $L.196.109,  leav- 


Dll  >■ 


$17(1 4‘^b  ^  U!i.'(’H.<orTablp  sum 


.  all  chataf'!®  i*f»mparpri  w'ilh  195.3  Dimitfd  f*»i'  19.74  .shows  not  ejirfi- 


D4*duct  - 

Intel  fs(  on  hoix.1  debt.  Ie$.*  iniereNt  charged  tn 

LY>n*truction  $.541, .!7h  *.;hh.Mt>R  in  10.5!  4.8l.!,8ii|  4.4.1A,0M 

Amorti2ati<*n  of  bond  refunding  and  i**tit 
exren*e*  and  di*count*,  applicable  to; 

Ref\inded  issue*  .  8(1.208  80,20* 

Our*t.anding  i**ue* .  2.50,702  241,788 

Net  inc«»nie  for  the  year .  *  7,71!,h27  *  A,h4ft,4tt7 

Dedticf  — 

Dividend*  on  preferred  share*  and  •took  of 
suhsidiarie*  owned  h>  the  public: 

Briti*h  (lolumhia  Klectric  (  ompany 

Limited  2,.5.!4,M7  7,00.!. 8.17 

British  Lolumhia  Riectric  Raiivkay  Om¬ 
pany  Limited  .  .  40,8.1.!  80,.!0f 


ei _ 1 _ 1.^  eis..  .  ,,  .  ,  •  L  .  .  . .  •  •  -  •  '  xwiiipaird  uith  $134. .‘>07  in  19.53.  3(K).430  coinmou  shajcs  (uitslanH- 

f  '.'u  ^  "’f""  '  :  agen'-K  -  na-.  e  tieen  .erin-  one  year  amounted  n,  $725  (1(1')  kat(  )i*‘ a  an.  Tne  (nolonged  .strike  whib,-  income  taxi-s  w-t-re  lower  irq,  as  at  Di-cember  31st  last  .Ne' 

Bros?  income  for  the  vear  rndmg  inaled  arm  dufet  ("nla'-t  mart"  moitga-'s  amounted  n,  $3(i(i  (inn  .  to  tiw.enn  .....j...  t  t-ia-:  <i<ui  ^  ■  »  n,--/  lasi.  .xi  . 

Decemhfr  3!  of  ,$224.4.33.  as  rrim-  'Vi'h  manv  maior  eusiomei  .-  and  seem  ed  loans  .'$■'1111  (i„()  at  the  Hegi iia  ula nt  was  al.so  hill  t-  ■'8'"n.-t  $_3 i.dOO.  "'"'"'""'rl 

pared  with  .$268,163  in  ihe  pro-  The  Iralher  tannim'  inriii-li  v  General  e.'ndili.'ms  , he  knit-  f">  ■  H-'l"ime  sheet  shows  net  W'.rk-  $136,446  or  2i  C'-m  s  a  share.  Steps 

d"Srt"77colmc''^d"'  ’"r'"  dirf,'-"i''t''"'  I  V”""'"':  I954,‘'<'.f' $1.012.78.1,  0^7,"  m‘ .$98L-'  deli'u  .says"  in  ’  (lil7l-mr7^■epo''' 

a  n7  adm?n7s  'ratr  "  '  .'''  "xcr.ss  li'n.t  and  low  p- I  eomoe-  vestment  revemn-  and  other  in-  at  end  of  19.i:i.  will  substantially  eliminate  re- 

to  $l7l^R  f lom  hea.tbler  in v.  n-  '  '-n  t,  certa n,  pn.d net  bne.s  m-  C'.nie  a  1.'^^  were  Inwe,  than  for  ^  w  H  c,irri-ni-c  of  fintber  lo.s.ses  by 

-6'»'"-on  'ban  iven;  vea.s  -  --''-d  n  v  dining  Norton,  pie.sident.  were  up  11  Marchanil  Furnace 

Ra.aner  -h' e;  at  D'-r  31  re-*'''"  months  of  19;, 1  I  be  ,  opnrt  down  at  .$29.,.  4.(9  Irom  .$.!6,1.4...,  ami  I9.i:f  and  at  an  all-1  ime  Sales  anti  profits  for  first 

Coninanv  Indov  i'"'''-'  y  i"'Pt"v''d  bonid  rm-, H;'-'  t'.s„ll,s  at-  ^Uer  at  .$8  uH  a.-  compared  win,  I.jj., ,  g„arter.  report  slat.-s,  are  con- 

Cg<MIIJIctll>  limCX  p„„.  Inveu'oy  is  reduced  by  l-'n.  b't  n'  m'liil  bs  of  $  1  n4.,^^  resulted  fiom  keen  com-  .t‘<ift'al'ly  ohead  of  .same  period 

$.>.,1,918  and  bank  loan-  by  $746  -  H).,.o  to  date  have  A  charge  ot  $,>.841  dnecl  lo  of  1954  and  present  indications 

Investment.-  Inning  market  a  notic'-able  impiov'-m<-nt  .-urpliis  i '-pi '-.sent.s  an  me,  ea.se  lo,  safwav  Scaffolds  'KC,  Ltd  are  that  this  trend  will  i-onlimie 

iGrLs',  or  $1,846,737  a^  im  luded  '''’'''b';' , ''  itb  ("rresporiding  re-  tbe  depreeiation  le.-erve  ol  .Sicks  acquired  during  the  yea,-;  throughout  19.5.1,  .Several  eharn'.es 

P?thur*t  M'Ding  ft  Hushrs-Ovvr.i*  IR  cu.  rcnl  assrJ.'^  st  S 1  .filiO. ] >  iJl>  o  ,\frt!  fruJifu.  C  apil^Kid  hicwciy  Did.  irMtlhrm  ^pfuntfs  iti  Hiiti.sii  Cnl-  in  .St.  Mniy.';’  phinl  air*  cffcptiim 

Baavpr  Lnrtp*  ft  imprnai  Oil  i  ma.nJrnauf<  and  iii  •  . .  — .  fium  h  .mjccfs.sI  uI  cl;!ifn  fru  addi-  and  Albnilfi  ns  .Sarnia  •''‘djstanlial  r*i*(>ru)mif*.<  Straichl 


1954.  <»f  St.()l2.7«5.  up  frum  .$93 1  -  deni,  savi?  in  directors  repo'i. 
339  al  r'lid  of  1953.  will  .sulA.stantially  eliininate  re- 


Company  Index  ,77," 


Fiarning*  for  the  >t?ar  on  <,>>mmon  .Sharr*  of  par- 

''"Amount""'!  ', . _^.4dj7.T47  4^W.4.J$7  | 

Per  ahare  out  Standing  at  the  year-end .  *1.82  *t.47 

CONSOLIDATED  STATEMENT  OF  EARNINGS 
EMPLOYED  IN  THE  BUSINESS 

for  the  Year  Ended  3t  December  i954  i 

(with  correspond! riff  fitfures  for  the  i 

yeer  ended  31  December  1953 

Ift.5.4  105.! 

A*  at  the  beginning  of  the  year .  *  8,h.5ft,.!78  *  S, 781,4.58 

Add- 

Harning*  on  Common  Share*  of  parent  com¬ 
pany  per  <  .on*olidate<l  Statement  of  Income  5,I27,.!.57  4. .58.5, 2.57 

Provision*  for  taxe*  on  income  of  prior  year*, 

e*timattd  to  be  in  cice*a  of  requirement*  . .  —  .tnn.OOO 

|L!,78fi,7.15  *n,A8A,7L5 


A»-r;>n  <  nt  p 

Au»o 

p9thur.s(  AJ’fttnE 
Braver  Lnrtp* 
B.C  Pnu-er 
Bovvatr*"  Pnwri 
Butterflv  Hnv# 
CaUar.v  Pouer 
Ctmphftit  p  L 


f>rn '!  Pt  fkrttjE'i  s 
ft  fi(  I.)(e 

ft  Hughnv.rivvr*!* 
ft  Imperial  Oil 
ft  ln(er  Paper 

*  Kanmac  fhih 
2  Mann*  P  L 

*  Manflmr*  M. 

8  Maxwell  L(rt. 


Can.  Food  Prort  IP  Merrury-fhip. 


■  aiur  o'  $1,846,737  are  included  m  """ipct '"'I  "'Hb  (■"i  i  esn'inding  ri 
cm  ifilt  assets  at  $1.6(16.168,  ''"'li''''- 

^  nrnvrmnnt  er.nlinued  in  1914  \  PhlllipS  ElcC  I  Imnal  der>i  PCiat'on  dining  the  Scaffolds  iWeslrin'.  New  facili-  line  piodnction  of  hand  and  pow- 

i«  new  dnen  well  u  p.-  rliillert  and  a  na  n  l-  .  ,  plan  in  19.)1-  ,1^.;  heen  added  to  this  r.p-  er  moweis  and  whrrlban-nws  ,.s 

"  ir-r vnir  built  Thi!  eonsiant  wa-  .  Eiectiieal  (o  i|9.)3i  ---7.  Ic -s  lax  lebates  ir-nlting  from  ,.|ati()n.  .Mr.  Norton  notns.  there-  underway  in  spai-e  formerly  used 

’  'nr  ciippIv  -<  il'  oeinvi  elo-r  i-on  reports  a  net  lo.-.s  of  $96,168  this  claim,  scltled  during  (he  year.  j,y  improving  the  r-ornpany's  eom-  (or  foundry  operations,  .^n  option 

^  Irol  o'  ehemiea  ,»r,,  es  -.  th  '''"^'''2  December  Improvement  ,n  working  capital  p'p,j,ivp  position  in  Ihe  west  on  excbi.sive  rights  to  build  and 

0  e-ii't  n-  mrv  ,  ,‘e,o7,!c'  .n  7  After  dividends  and  ad-  and  in  eiirirnt  ratin  is  shown  -  _  ^  market  in  Canada  a  proven  aulo- 

•’  i  u-  'of  ,r,o7,  7=  '  '  lustmenls.  earned  surplus  was  despite  1954  expenditure.'  of  $1.-  A  Crtrn'n  malic  washing  machine  has  been 

7  ‘l-vo!  ^77  '.  -c  a  a  $•'*"6.8:13  at  the  year  end.  rom-  0.13.9.16  on  fixed  assets,  and  $l'26.-  V.Orp  n  'obtained  from  a  U..S.  maniifac- 

R  r.xpoi,  .lU'ifasert  inortei  -  pa;prt  with  $294,485  a  year  earlier.  042  on  .'imdry  investments.  The  Toronto.— Arean  Corp.  Ltd.  re-  turer. 

1  a  ely  in  16., 4  riespiie  adverse  ex-  Net  working  capita!  at  Decern-  company  has  no  funded  debt  and  ports  that  sales  for  the  first  quar-  Loss  suffered  bv  iVlareha'id 
^  ebangr  lairc  and  imnort  reslric-  hi  r  31  last  was  $4,886,606.  com-  Ihe-e  expenditures  were  corn-  ter  of  1955  for  eurrenl  prndiirlion  Kiirnace  in  1954  was  paused  by 

,  t-ons  ny  non-doMpi  arras,  irpr.-i  pamd  with  $294,485  pirled  and  paid  out  of  .smpliis  are  more  than  8.1  per  rent  greater  nnforesern  rirlavs  in  laying 

la  say-  Kxrr-.s  rapacity  nf  the  in-  .Additions  tn  fixed  a.s.sr|s  dnr-  funds.  than  in  cnrrespnnding  qnarirr  of  natural  gas  pipeline  inlo  areas 

^  >Hn-t-y  -o  -PI  ,  r  dnnie.stir  maiket  mg  1954  totalled  $1.5.99.666.  due  The  projeels  anibori/ed  and  19.14.  where  sii'hslanlial  appliance  bu::i- 

^  roni  •  ihiiteri  lo  iinii-iially  krrn  largely  to  Ihr  capital  expansion  totalling  $906,666  reported  a  l  eai  Improved  result?  ar»  attiihiited  nes.s  had  been  anticipated  and  hv 

,  corn  pel  line  pi  iciug  of  calf  pcrtgram.  and  further  expenditure  ago.  report  ilales,  are  mostly  com-  lo  :|  reorf  anizat  inn  and  expansion  a  sales  decline  m  western  Can-I 

3  leathers.  j-vill  he  incurred  m  191.1  jplcted,  together  «'ith  a  new  offiteof  the  rorppan,y's  *ales  staff  jada  | 


Car»  Ir^  Marh 
C*f».  InrtUftria* 
Can  Iftv.  Fund 
CarJatop  Oil 
Cant’]  Cartiilar 
Cnn*.  Bakfrif* 
ron*.  Dipcov^^ry 
rpn.*.  N'lrholson 
OavL*  I/Talhr* 
DftWft  ExpLw  1$ 
Do«  Brfurrv 
Edci.%  Pa  par 
EWer  Vina- 
Faupdf  ' '' 
Gap’l  DvBamifs 


'  Minin?  C'orp. 
ft  Nfw  Dirkanfcon 
ft  .Noianrta  M 
1ft  Phillip*  Klar, 
ft  Phntff  F^ngraiar* 
ft  Qur.-‘rclaphnn» 
ft  Sani-Pulp 
ft  Sarnia  Rrirt”r 
7  Shrrhrnkr  Tri»*i 
ft  .Sharriti  Ooirtan 
7  .‘Jirk*  Rr*v$ 
?'Snani’*h  ATtar 
1ft  Snnarta.iit  Pet 
N*  Tnt-hr*t  Sill  af 
ft  l  hj'ad  sS*a#l 


,  'er  siippl.v  -vii:  permit  clo,-e  con- 

rt  tro.  of  chemical  procr  s.-e.s  with.-,,^  Afler  divide, 


Dr$luct  — 

Fxpan*a*  relating  to  chaoga*  in  lO.S.T  In  xhare 
capital  of  parent  company  : 

(■./»nver*ie»n  of  f'la**  “A”  anH  Cla**  "B 
Share*  into  (>>mmon  Share* 

Pee*  to  inc»fa*f  authorized  *hare  capital 
f*Hue  of  additi^.nal  Common  Share* 
rommi**ion  and  atp#n*a*  on  i»ma  of  Cumu- 
lative  Redeemable  Preferred  .Share*  of  Writ- 
i*h  (  niumhU  KlectHr  C'.ompany  Limited 


Dedvict  — 
I>ividcnd*  4 
pgny 


I  Ounmiin  Share*  of  parent  com* 


A*  at  the  end  of  the  year.  . , 


*i.!,08i..!20  no.gjg,!?* 


.LL54.77A  2,27MOO 

t  ft.^»2A.544  t  8.t».5<).378 


t.opia*  of  the  complete  Annual  Report  mav  be  obtained  bv  writing 
Rritiih  Cnliimbia  Powar  (  orporatiop.  Limited.  428  Carrall  Street, 
Vancouver  4.  . 


CIL  (1954)  Earns  27  Cents 
Per  Share  July-December 


New  Mun'l  Bond  Issues 


TOWERS  ON  CIF  BOARD 


e*L  I  I  r\  I_  lachine  schools  ' 

rBT  bhOtO  JUiy-UBCBmOGf  Commissioners  for  city, 

_ ^ _  of  Lachine,  Quebec,  have  awarded  ^ 

Canadian  Industries  (1954)  Lim-  ciated  with  the  Initial  stages  of  ^  Casgram  and  Co.  Ltd.  and  the' 

!ted  had  a  net  proht  of  $2,041,192  getting  the  plant  into  production  Canadian  Bank  of  Commerce  an 

equivalent  to  27  cents  per  share  and  moreover,  import  competition  issue  of  $690,000  twenty  -  year,' 

in  the  fir,st  six  months  of  opera-  is  somewhat  of  a  factor.  (The  Bud-  ,  ,,,  „„„  ' 

tions  ended  December  31,  CIL  get  provides  for  a  duty  of  7>4  per  debentures 

(1954)  is  one  of  the  two  new  com-  cent  on  polythene  resins,  against  at  a  price  of  $97.00  for  $384,500, 

panies  formed  July  1,  1954  fol-  the  free  rate  formerly  applicable,  of  3's  of  1956-63  and  $305,500  of 

lov/ing  segregation  of  the  assets  A  rate  of  20  per  cent  was  sought,)  ,,  „  ...  .  . 

of  the  antecedent  company,  Can-  The  third  important  item  was  s  of  1964-75.  On  this  basis  net 
adian  Industries  Limited.  the  expenses  incurred  in  prepara-  cost  of  borrowing  to  commission 

Common  dividends  amounting  tion  for  the  manufacture  and  dis-  is  3  7820  oer  cent  A  erant  of 
to  25  cents  per  share  were  paid  on  tribution  of  'Terylene',  the  com- 

the  7,174,457  eligible,  a  figure  pany’s  new  synthetic  fibre.  Pro-  $298,740  has  been  given  for  the 
which  does  not  include  the  1,434,-  duction  is  expected  from  the  main  loan  by  the  Provincial  Secretary. 

891  shares  sold  on  a  1-for-five  unit  this  summer  with  the  fullj  _ 

rights  basis  late  last  fall.  The  to-  potential  earning  power  not  anti-  NIAGARA  FALLS 

tal  of  common  shares  now  out-  cipated  until  a  wide  market  has  Pity  Niagara  Falls,  On- 

standing  is  8,609,348  Snd  on  this  been  established.  tario,  has  effected  a  substantial 

basis,  the  earned  per  share  in  the  It  was  a  big  year  for  capital  saving  in  debt  charges  through 
period  amounted  to  expenditures.  Total  outlay  was  recently-completed  refunding 
about  23.6  cents.  $22.1  million,  the  biggest  proper-  3  large  issue  of  callable  deben- 

Because  of  the  changed  corpor-  tion  going  to  acquire  the  Mill-  t  t  Oraham  A-  Tn  T  td 

ate  structure  and  scope  of  oper-  haven,  Ont  Terylene  plant  from  h"  purchased  the  new  issue  of 
ations,  the  report  does  not  include  Imperial  Chemical  Industries  of  j43gjQfl_  which  bears  interest  at 
comparisons  with  earnings  of  the  Canada.  Among  other  expansion  31/2%  aiid  3%%,  and  matures  1956- 
operating  units  taken  over  from  moves  is  the  increase  of  caustic  J971  proceeds’  of  the  borrowing 
Canadian  Industries  Limited,  soda  and  chlorine  production  at  „ggj  redeem  a  similar 

(FuB-year  1953  per  share  earning  Cornwall  Ont  which  with  exist-  of  waterworks  debentures 

of  Canadian  Industries  amounted  mg  capacity  at  Shawinigan  Falls,  jssogH  1951  which  carrv  inter- 
to  $1.49.)  will  give  the  company  higher  ca-  rang'inTup  to  4>a4 

The  company’s  sales  at  $45.6  pacity  despite  the  loss  of  the  _ 

million  for  the  six-month  period  Windsor  plant  TOWN  OF  AVRORA 

were  two  per  cent  lower  than  for  The  new  financing  undertaken  Harrison  &  Compan'  Ltd  has 
the  comparable  period  of  1953  of  by  the  company  produced  a  total  purchased  an  is'ue  of  $101  250 
the  units  taken  over  from  Cana-  of  $51,045,000,  of  which  $26,552,000  town  of  Aurora  Ontario  4%  de- 
dian  Industries  Limited,  and  $8.3  came  from  sale  of  new  common  bentures,  due  May  1  1956-1975 

million  lower  than  sales  of  the  shares,  and  $24,493,000  from  the  The  issue  is  made  up  of  two  by- 
same  units  for  the  first  half  of  new  debenture  issue,  the  3%s/74.  laws  one  of  $80  000  to  defray  the 
1954  One  of  the  reasons  for  the  The  total  funds  generated  during ,  cost ’of  an  addition  to  the  Aurora 
slight  easing  of  second-half  sales  the  period  amounted  to  $61.0  mil-  District  high  school  and  one  cf 
is  the  usual  slackening  of  demand  lion  and  the  chief  use  apart  from  $21  2.50  for  arena  repairs  and  a 
for  such  products  as  paints  and  capital  expansion  was  the  elimi-  trunk  sewer  * 

fertilizers  due  to  seasonal  factors,  nation  of  the  $18  million  loan  from  ' _ 

Generally  speaking,  excepting  in-;ICI,  plus  other  working  capital  TOWN  OF  RICHMOND 

dustrial  finishes  and  coated  fab-  changes,  having  the  final  effect  of  u  j  ^  u  ! 

Tics,  sales  of  other  company  pro- 'increasing  the  net  current  assets 

ducts  were  maintained.  ifrom  $9.4  million  at  July  1  to  $41  5  ^warded  to  Belanger,  Inc.,  and| 

Net  profit  was  affected  by  a  million  at  December  31.  non  ♦ 


THE  TREND  o/  ihe 
STOCK  MARKET 

By  Analyst 

Big  markets  as  far  as  volume  is  concerned  have  again  fea¬ 
tured  trading  this  week  after  the  holiday  weekend.  The  fact  that 
Toronto  was  closed  while  Montreal  was  open  on  Easter  Monday 
was  not  due  to  any  perversity,  according  to  reports. 

The  Toronto  brokerage  staffs  simply  needed  the  rest  after 
having  worked  until  late  hours  day  after  day  to  accommodate  ^ 
the  record  volume.  It  is  interesting  however  to  note,  as  we  have  ! 
noted  here  before,  that  in  spite  the  frantic  turnover  of  shares,  | 
there  are  not  really  any  significant  gains,  except  tor  the  oc-  I 
casional  and  strictly  special  stock.  | 

This  adds  interest  and.  to  some  people  augments  their  con-  | 
corn  over  the  current  speculative  fever  that  appears  to  have  I 
taken  hold  of  everybody.  i 

In  Montreal,  one  of  the  most  startling  features  in  the  past 
week  has  been  Windsor  Hotel.  Following  upon  the  death  of  the 
company's  president,  a  wave  of  speculation  about  the  company's 
future  has  allowed  the  shares  to  double  themselves;  although 
on  Tuesday,  they  suffered  a  5'2  point  reverse  on  what  may  have 
been  profit  taking — which,  in  this  case,  was  an  easy  decision  to 
make.  Certainly  the  future  of  the  Windsor  Hotel  will  not  be 
decided  within  the  next  tew  weeks.  Nor  is  it  written  in  the  stars 
that  Canada's  most  famous  ho.stelry  should  cease  to  be  what  it 
is  now— a  hotel  in  which  royalty  likes  to  stay,  in  which  it  is  never  I 
very  difficult  to  get  a  room.  ' 

The  fact  that  it  occupies  what  is  undoubtedly  the  best  piece 
of  real  estate  in  Canada— not  forgetting  about  King  and  Bav  | 
.streets  in  Toronto  is  of  course  what  has  given  the  stock  the  tre-  | 
mendous  appeal  these  past  few  days.  'i 


BONDS 

MONEY  &  CREDIT 


I  It  was  another  quiet  week  in  the  I  this  week.  Call  money  moved  into 
;bond  market  and  there  were  fewj 

'price  changes  of  any  consequence. jgst  week  continued  up- 
About  the  only  part  of  the  list  to.vvard  to  the  p4-2'8  level,  the  higa- 
Lshow  any  change  was  in  the  mid-  est  it  has  been  in  quite  some 
term  Canadas  which  advanced | J);}'®- .  U  S. 

I  .  .  ,  ,  *  likewise  dropped  sharply  in  price 

about  5  cents.  Behind  the  modest  Ibe  average  yield  at  Tuesday 
activity  in  the  mid-terms  was  the  was  1.65  against  1.48  the  previous 
rumour  of  refunding  by  the  Bank  week  and  1.25  one  month  ago.  On 
of  Canada  in  connection  with  the  U.S.  bonds  held 

a  SQ  steady. 

-  '  .  .  ,,  .  ,,  In  the  United  States  there  has 

!  This  issue  is  actually  not  call-lbp^.n  a  strong  contrasea.sonal  up- 
able  until  January  1.  1956  but  thelswing  in  the  demand  for  bank 
.gfrePt  heard  talk  that  the  Bank  oflloans  and  this  has  not  always 
Canada  would  offer  bonds  of  the  pfcn  reflected  in  the  treasury  bill 
GRAHAM  F.  TOWERS,  C.M.G,,'same  maturity  and  quality  effec-| rate,«.  normally  a  good  indicator, 
former  Governor,  Bank  of  Canada,  lively  retiring  the  3s  ,59. 

has  been  appointed  a  Director  of  This  talk  suggests  that  the  Bankp'l'y ''nrorfuet?^  'ne’tVn'eum 
Canadian  Investment  Fund,  Ltd.  of  Canada,  understandably  a  littler^uu  "  enmnamee’ 

and  Canadian.  Fund,  Ine,  Canadian  awed  by  the  $1,197  million  repres-  ^rlnanie^ 

Inve.stment  Fund,  iJd.  is  Canada's 'ented  by  the  3s  59  which  'oecome  m 'fL 

original  and  largest  mutual  fund,  and  calable  January  1,  1956.  would  at-  ^ 

Canadian  Fund,  Inc.  is  the  first,  tempt  to  handle  the  refunding  in  stronA. 

mutual  fund  formed  in  the  U.S.  to  two  stages.  Say  by  mid-summer,  provincial  list  was  very 

invest  in  Canada.  Both  are  under  the  Bank  would  oUer  new  bonds  dtiiet  and  trading  more  or  less 
Calvin  Bullock  supervision,  and  of  comparable  quality  with  a  cons-  confined  to  the  newer  issues,  such 
have  aggregate  assets  exceeding  version  privilege  in  respect  of  theins  Manitolili  Hydros  late.st  which 
$90  000  000  59s.  This  was  the  thing  done  inimoved  up  ’i.  Where  there  was  a 

- - - ■  —  - 'connection  with  the  .3s  .56  not  tooj<‘'’nspicuou.s  shortage,  as  in  the 

rwf  on  £*§.  llnng  ago  and  provided  the  termsk'’‘'t‘  of  the  New  Brunswick 

J axes  Ot  iTOtltS*  •  •  iare  right,  there  is  no  reason  to  5''is  70  and  the  Nova  Scotia 

jdoubt  that  the  deal  could  be  work-!5''*'it' '70  there  was  a  higher  bid 
(Continued  from  Page  i)  ..j  | price  on  scareitv. 


Taxes  &  Profits . . . 


lor  such  products  as  paints  anaicanital  expansion  was  the  elimi-Urunk  sewer.  estate  in  Canada— not  forgetting  about  King  and  Bav  I  (Continued  irom  t^age  ii  price  on  scarcity. 

^rtilizers  due  t()  seasonal  factors. i nation  of  the  $18  million  loan  fr.®")  -  |  .streets  in  Toronto  is  of  course  what  has  given  the  stock  the  tre-  I  Corrinuting  the  tax  savings  fori  It  appears  to  boil  down  to  what  "Fhe  corporations  were  quiet  too. 

Generally  speaking,  excepting  in- jip,  plus  other  working  capital  TOWN  OF  RICHMOND  !  mendous  anneal  these  naef  few  riavs  romnanics  is  grcatlvi'^if'  chartered  banks  think  of  it  Algoma  Central  .5.-=  .59  were  up 

dustrial  finishes  and  coated  fab-  changes,  having  the  final  effect  of  Town  of  Richmond  rmohoo  ha.i  mendous  appeal  tnese  paA  few  dajs.  [individual  companies  is  sreau.  Telephone  4>2S.'67 

Tics,  sales  of  other  company  pro- [ increasing  the  net  current  assets  "  jj  jg  j^nown  that  offers  to  purchase  have  been  discussed  icomplicated  by  the  fact  that  many;  f  Canada  own  verv  much  th.^!movrd  up  with  the  rest  of  the 

^'nc^  Tro^fir^wM*  affected  by  a 'milHorf  at"December  3L  ^jGaston  Laurent.  Inc.,  ’an  issue  of!  many  times,  and  that  the  management  has  expressed  itself  as  |of  the  larger  companies  are  tak-lbicge.st  proportion.  iBell  list  in  demand, 

number  of  exceptional  develop-;  Depreciation  was  taken  at  the S’*  Per  centj  completely  uninterested.  Now.  with  the  president's  death,  specu-  'ing  the  maximum  depreciation  -stiffened  un  .Abitibi  4.'/74  eased  as  sorne 

rhloHneT.mnnf“from  the "wind*! I hSr'thln^  lation  is  naturally  rife  that  the  hotel  may  indeed  be  sold,  that  it  [lowed  for  tax  purposes  whilc.^,-;,,,,  and"U'  WednesdH;^adica7n^d^^aTdid^Ve  GM^^^ 


chlorine  output  from  the  Wind-  pc.ses  and  higher  than  the  amount!^*^  basis  net  cost  of|  4  4.u  a  *•  *  au 

sor,  Ont.  plant  was  lost  as  a  re-  sh^iwn  in  the  income  statement,  i  ^°^cowing  to  rnunicipality  is  may  give  way  ultimately  to  another  magnificent  addition  to  the 
suit  of  soil  subsidence  early  in  $1,708,654  with  th»  result  that  per  cent.  Bidding  for  the  Dominion  Square  sky-line  But,  as  we  have  said,  it  won't  be  for 

19--4  and  necessitated  purchases  of  tax  saving  of  $9M,000  has  been  i  issue  /our  addi-  ^  (probably  not  until  the  Queen  Elizabeth  is  ready  to 

supplies  from  outside  sources  to  achiev’cd.  This  latter  sum  is  sct|ticmai  tenders  being  submitted.  ,  , 

meet  the  growing  demand.  The  up  as  a  reserve  against  future  -  I  laice  its  place.) 

new  polythene  plant  at  Edmonton  tax  liability,  the  usual  corporate  I  ST.  ROMUALD  PARISH  |  In  Montreal  and  Toronto,  the  base  metals  again  have  had  a 

ran  into  a  number  of  bugs  asso-  practice  this  year. _ Parish  of  St.  Romuald.  Quebec,'  field  day.  East  Sullivan,  one  of  the  most  important  producers  in 

,  lhas  awarded  to  a  syndicate  com-  u  /-  u  j  . 

^rr  f  [bonds  carrying  warrants  for  pur-  prising  Garneau.  Boulanger,  Ltd.,'  Quebec,  along  with  Quebec  Copper,  has  aroused  some  real  intcr- 

UTTGr  dlldrCS  OT  j chase  of  class  '  A”  stock,  of  whichILa  Corp.  de  Prets  de  Quebec,'  est.  This  reviewer  has  maintained  for  some  time,  and  has  stated 

f,  •  1%  ■  f  ;there  arc  authorized  65,000  shares i Grenier,  Ruel  &  Co.,  Inc.,  and[  in  these  columns,  that  the  Sullivan-East  Sullivan  combination 

SAni-PllIn  Cnrn  .carrying  annual  dividend  of  60'J.  E.  Laflamme,  Ltd.,  an  issue  of.  ,  ,  ^  .  u  /  •  ■ 

Jdni  ruip  \.urp.  ^  participating ;$650,000  fifteen-year,  3-4  per  centi  ‘he  nicest  little  mining  empires 


dni-ruip  \.urp.  'cents  a  share  and  participating ;$650,'000  fifteen-year, ’3-4  per  centi  may  yet  turn  out  to  be  one  of  the  nicest  little  mining  empires 

-  fully  with  the  common  stock,  serial  debentures  at  a  price  ofi  in  the  province.  With  their  outside  developments  these  two  com-  total  provision  for  Canadian  in-  million  ((O.onojthrec  issues;  $1,250,000  of  4^^  per 

Offering  is  made  by  Globe.There  are  200.000  shares  of  com-  97.025  for  $74,500  of  3’s  of  1956-65i  nanies  East  Sullivan  a  subsidiary  of  Sullivan  Gold  are  increa=-  in  1954  was  $31  1  mi'-  ''a'ue  5  per  ccnt|ccnt  first  mortgage  sinking  fund 

icurities  Corp.  Ltd.  of  an  issue'mon  stock  authorized.  and  $575,000  of  4's  of  1966-70.  Onl  Sullivan  a  subsidiaiy  of  Sullivan  Gold  are  increas-  ,come  la.xcs  in  19a4  ^as  $31.1  mi.  preferred  stock  of  Quebec-Tclc-  bonds,  senes  A  (with  stock  pur- 

60.000  shares  of  common  stock) _ this  basis  net  cost  of  borrowing'  ’”8  m  scope  and  importance  almost  monthly.  And  the  higher  Tion,  but  $15.0  million  was  in  thc^phone  at  $20.50  per  share.  Stockichase  warrants',  maturing  m 

Sani-Pulp  Corporation  at  $5  a, in  municipality  is  4.234  per  cent.,  copper  prices  certainly  help.  'nature  of  a  deferred  tax  liability. per  cent  cumulative  1874.  at  par;  $600,000  of  5  per  cent 

...  Doubling  a  ^ba^nce^^of  ^$52^0  m^be  re-j  It  was  nice  to  see  some  of  the  oils  come  forward  again.  Fed-  |However.  in  calculating  the  taxjAprir^6th!%965^‘'a"t%21.,5o'’  per'maturi^Tn'^igTS^^^^ 

AuthONTfid  ShsrfiS  twenty-Uve  yeans,  is  included  in!  ^^a^^d  Petroleums  and  Central  Leduc  have  found  considerable  ^savings  resulting  from  the  rcduc-  sharc  thereafter  at  $21  per  share :at  par;  and  45,000  shares  of  no  par 

the  1970  maturity.  :  new  interest.  News  from  the  west  is  simple.  The  time  to  accumu-  jtion  by  Mr.  Harris,  the  gross  su!n‘^.‘'d  cm-rics  a  sinking  fund  provi-!common  at  $10  per  share. 

-  i  _  1  ,  .  j  •  j  j  ,  j  u  ismn.  Offering  is  part  of  an  au-  Both  the  .A.  J.  Freiman  and  the 

New  York.— International  Paper.  BEAUCEVILLE  ESC  '  good  independent  oil  stocks  is  now.  This  does  not  mean  of  $31.1  million  was  used  as  be-  thm-izen  issue  of  125.000  shares  Canadian  Petrofina  issue  are  a 

Co.  has  mailed  proxy  statements!  School  commissioners  for  town'  respond  with  violent  gains.  It  is  merely  a  ing  more  indicative  of  the  truc;which  is  issuable  in  two  .series.  _  nttle  closer  to  realization,  but  de- 

to  shareholders  for  a  special  meet- jcf  Beauce^  case  of  a  number  of  sound  companies,  with  earnings,  large  re-  [savings,  whether  of  today  “sTurks' believed''"!; 


may  give  way  ultimately  to  another  magnificent  addition  to  the  Ishowing  a  lesser  amount  on  theiricrept  to  I'i  and  was  believed  a  Dosco  4s  61  continued  to  ease. 
Dominion  Square  sky-line  But,  as  we  have  said,  it  w'on't  be  for  lown  books  (diminishing  balance''  '/Jf  ^**u*^'l  level.  j  Credit  Interprovincial  Limitee 

a  while  yet.  (Probably  not  until  the  Queen  Elizabeth  is  ready  to  and  straight-linc.  respectively',  ynrk  slipned  off  rather  sharply  [.chares  of  Quebec-Telephone.  The 
take  its  place.)  jThat  is.  the  liability  for  current  Ishares  carry  a  coupon  of  5  per 

In  Montreal  and  Toronto,  the  base  metals  again  have  had  a  .taxes  i.s  actually  less  than  thbt  n||AUn<>  TalAnliAna  jeent.  are  cumulative  and  redeem- 

field  day.  East  Sullivan,  one  of  the  most  important  producers  in  .shown  but  since  the  additional  P  ia^par'''valuc’''of*^$20.  They  "arc  ^o'f- 

Quebec,  along  with  Quebec  Copper,  has  aroused  some  real  inter-  amount  will  ultimately  become  P|*0f0|*|’0({  |SSUG  Ifered  at  $20.50  to  yield’  4.83  per 

est.  This  reviewer  has  maintained  for  some  time,  and  has  stated  ipayable.  it  is  being  deducted  in  _  |ccnt. 

so  in  these  columns,  that  the  Sullivan-East  Sullivan  combination  arriving  at  net  profit.  Offering  is  being  made  by  j  securities’  of  Tr^ns^Ca^nada"  Freez- 

may  yet  turn  out  to  be  one  of  the  nicest  little  mining  empires  In  the  case  of  .Aluminium,  the  Credit  Intcrprovincial,  Ltce  of  an,rrs  Ltd.  The  offering  consists  of 


Securities  Corp.  Ltd.  of  an  issue  mon  stock  authorized.  ana  $a7i5,000  of  4's  of  1966-70.  On 

of  60.000  shares  of  common  stock) - this  basis  net  cost  of  borrowing 

of  Sani-Pulp  Corporation  at  $5  a, in  municipality  is  4.234  per  cent, 

(hare.  Il  ^GGKS  UOUDIIIig  A  balance  of  $524,000  to  be  re- 

A  Quebec  incorporation,  com-;  «  .i  >  J  rL  new'ed  for  another  term  of 

pany  was  formed  in  February  of i  AUtHOriZGCl  SIlSrGS  hp""n7n*matTfH[v  ‘"c'udcd  in 

this  year  to  acquire  the  business;  19™  maturity. 

which  had  been  engaged  in  lhe[  -^^w  York.-International  Paper.  BEAUCEVILLE  E.  S.C. 
business  of  treating  and  convert-' Co.  has  mailed  proxy  statements!  School  commissioners  for  town 


new  interest.  News  from  the  west  is  simple.  The  time  to  accumu¬ 
late  the  good  independent  oil  stocks  is  now.  This  does  not  mean 
that  they  will  at  once  respond  with  violent  gains.  It  is  merely  a 


ing  all  types  of  refuse  into  basicito  shareholders  for  a  special  meet-|of  Beauceville  East,  Quebec,  tjavej  case  of  a  num'oer  of  sound  companies,  with  earnings,  large  re- 


raw  materials  for  rc-sale.  Com-  gt  which  approval  will  be  1°  Credit  interproviheial 

pany  has  a  25  year  exclusive  and  ®  i  ,  j  ui  .u  iEtd.  an  issue  of  $40,000  twenty- 

irrevocable  contract  with  the  city  so^Sht  of  a  proposal  to  double  the|ygg^_  3.4  pgj,  serial  deben- 

of  Verdun  and  the  town  of  La  authorized  common  stock  from  [tures  at  a  price  of  98.09  for  $15,000 
Salle,  both  in  the  metropolitan  12,000,000  to  24,000,000  shares.  Thejol  3's  of  1956-65  and  $25,000  of  4's 


serves,  big  participalions.  steady  production  and  plenty  of  money  IsomcUmc  in  the  future.  On  Ihis^and  operates  a  telephone  ’  sy.slcm  |be  in  two  parts,  trials  and  sink¬ 
being  completely  ignored  in  favour  of  "lottery  tickets”  which  ;basis.  Aluminium  earnings  per  in  the  following  counties  of  thejing  fund.s  and  the  Issue  aggregates 
get  all  the  publicity.  share  are  higher  by  some  14  cent5..h]'°''''4cc  of  Quebec:  Rimoiiski,  $^ 


share  are  higher  by  some  14  cent5..h;°''''4cc  of  Quebec:  Rimoiiski,  $2 ti  million, 
u  -  1  u  i  f  ms-  Matanc,  Gaspc  Nord.  Gaspe  Sud., — - 


Salle,  both  in  the  metropolitan  12.000,000  to  24,000,000  mares.  Thejoi  3s  or  1906-60  and  $2o,000  of  4'S|  There  can  hardly  be  any  worse  packet  of  news  coming  out  on  I  Abitibi's  liability  for  1955  taxes,  \iatanedia  Bonaventiire  L'Islet 
Sany^alMhel’r  r^fusc^'mam  meeting  will  be  May  11.  ["^  ’Ewing"  to ‘"coE"siL"°i! !  8®®  industry  than  has  been  fed  to  the  public  for  about  [assuming  earnings  to  be  the  same  Montmagny.  Bcllcchasse.  Levis.  ’ 

which  at  present  amounts  to  overj.  .Directors  have  nc|  plans  of  anyjs.ggg  per  cent.  Three  other  ten-  ^  now.  From  here  on.  the  way  is  obviously  upward.  What  is  las  in  1954,  would  be  of  the  order  Doichestci.  Beaucc.  Lotbinicrc, 


30,000  tons  a  year.  The  munici-  L«sue  additional  shares  if; were  submitted  for  the  issue. i 

palities  will  deliver  the  refuse !‘he  plan  is  approved,  the  state-: - i 

material  to  the  company's  plant' f®™  /"IC 

without  cost  to  the  company.  During  the  last  ten  years.  Inter- raVS  AnOTlIGr 
Plant  will  be  located  in  f  ‘J  J 

town  of  La  Salle..  Company  willjth®^^^„5m0^^/h®7„®  'g"xgbg°"e  ^-CGIlt  DlVldGIld 
manufacture  certain  types  of  pulp'^V'I^"  „  ®  j  A  j  /7.: 

from  waste  paper  for  sale  to  millsI^VnlcUinn^nf^i^i^rrfii'c  '  n-  7~r-~  j 

specializing  in  the  production  of,®'=''l‘^‘®'‘‘°"  ;  Directors  of  _  Canadian  Invest¬ 
packaging  and  building  papers.  _  declarea  a 

The  organic  matter  in  the  refuse!  ^AN.  BREWERIES  dividend  of  7  cents  per  share  on 

will  be  converted  into  soil  con-'  CONVERSIONS  stock  payable  May  1.  1955  to 

ditioners  and  fertilizers.  Otherj  Transfer  agent  for  Canadian  shareholders  of  record  April  15,  j 

salvageable  materials  will  be.Bneweries  Ltd.  advises  that  an  ^2"-  .  ,,  ,  ' 

scrap  metals,  glass  cullets  andjaidditional  1.132  common  shares  the  shares  will  sell  'ex  the 

rags.  All  these  products  and  were  issued  upon  conversion  of April  16,  1955. ; 
materials  enjoy  ready  sale  and  IViCi  Ten-Year  convertible  de-j  ,  ®J'®®.  H.P  to  the  close! 

no  problem  in  marketing  end  bentures  between  March  17  andjf.^  “Vs™®®®  April  15.  1955  are  en- 
products  is  anticipated.  March  28.  1955.  There  are  2,601,499  ['“1®“  ^oe  dividend.  . 

Sani-^lp  Corp.  has  authorized  common  shares  currently  outstand-!  Lurrent  declaration  of  7  centsj 


.  .  -  J  1^  •  1  '  J  Portneuf,  Champlain,  Laviolctte 

wrong,  says  the  man,  with  taking  your  gams  on  the  speculativcs  'of  13  cents  per  snare.  In  this  and  g^jj  Saguenay. 

and  putting  them  into  good  oil  stocks?  Nothing,  is  the  only  ^all  other  cases,  the  saving  is  based  Through  its  wholly-owned  sub¬ 
answer  possible.  on  the  shares  outstanding  at  the  Tnc  Gulf  of  St.  Lawrcnce| 

.  Telephone  Co.  Ltd.,  corporation 

The  New  York  markets  have  been  featureless,  both  before  end  of  the  particular  company  S  gi^p  operates  a  telegraph  .service 
and  after  the  long  weekend.  latest  fiscal  year.  Examples  of  on  the  north  shore  of  the  St. 

The  weakness  in  aircrafts  is  said  to  be  confusing  to  insiders  higher  earnings  in  the  paper  in-  River  and  the  Gulf  of 

,  .  J  .  .  ,  u  ,,  'St.  Lawrence,  extending  from  Ta- 

on  Wall  Street.  Most  of  the  big  outfits,  like  United  Aircraft,  duslry  otherwise  would  be  How-  dou.ssac  to  the  Straits  of  Belle  Islc.i 

General  Dynamics  and  Boeing  have  backlogs  running  over  one  ard  Smith,  up  12  cent.s.  Price  upias  well  as  a  telegraph  service  in 


billion  dollars  each  and  it  is  to  be  expected  that  orders  will  1 13  cent! 
continue  to  flow  in  to  offset  the  increasingly  high  rate  of  obso-  |16  cents 
Icscencc  in  defence  equipment.  |  Steel 


13  cents,  and  St.  Lawrence,  up  .  Matane  and  Gaspe 

-  I  Nord  counties.  This  telegraph  ser- 


’  vice,  comprised  of  1,855  miles  of 

Steel  Company  stands  to  gain  lines  and  48  offices,  is  connected ;[ 


Perhaps  the  market  IS  realizing,  as  was  pointed  out  here  three  ; Is  cents.  Dominion  Bridge  6  cents,  ','’®  Canadian  National  Tel 
;  ,  ,  ,  ,,  ,,  „  T,  u  J  ,  ,  ?raph  system,  thus  assuring  rapid 

j  or  four  weeks  ago,  that  the  excellent  earnings  statements  for  Building  Products  11  cents,  and  jg  ajj  parts  of  the 

!  1954  can  not  possibly  be  repeated,  as  far  as  showing  gains  over  [Canada  Cement  (before  the  sph*)  world. 


$6.50.000  of  5^/^  p.c.  first  mortgage  ing. _ 

MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
trtii. 

April  .5  .  123.2 

April  S  .  125,n 

AprU  7  .  125.4 

April  11  .  125.fi 

AprU  12  .  126.3 

Change  for  week  ,  4^3.1 

1955  High  .  126.3 

1955  Low  .  92.4 

TORONTO  STOCK  EXCHANGE 
Ind. 

April  S  .  .180.96 

AprU  6  .  382.13 

April  7  .  384.04 

AprU  12  .  382.65 

Change  for  week  .  .  + 1.69 

1955  High  .  386.61 

1955  Low  .  312.79 

MEW  YORK  STOCK  EXCHANGE 
INI 

High 

AprU  .5  .  416.84 

April  6  .  419.33 

AprU  7  .  419.79 

AprU  H  .  420.89 

AprU  12  .  422.85 

Change  for  week  .  -6,01 

High 

April  »  .  64.18 

AprU  *  .  64.07 

AprU  7  .  63.93 

April  11  .  64,41 

AprU  12  .  64.82 

Change  for  week  i  0.64 


_  ,  the  previous  year  are  concerned.  47  cents.  !  Quebec-Tclephone  by  another 

iper  share  is  1  cent  per  share  _  .  I  r  .  wholly-owned  subsidiary.  The 

-  greater  than  the  dividend  paid  on!  ^’8  gams  in  1954  over  1953  were  due  to  the  dropping  of  ^'5®  Utilities,  the  tax  cut  ponaventure  and  Gaspe  Telephone 

the  corresponding  date  last  year,  the  excess  profits  tax,  something  incidentally,  of  which  only  a  , means  9  cents  to  Shawinigan.  and  Company  Limited,  also  serves  the 
I.  ■  ,  15  cents  per  share!  few  industries  were  able  to  take  advantage— those  who  had  what  cents  to  B.C.  Power.  i-south  shore  of  'The  Ga.spc. 

declared  in  the  first  half  this  .year  _ _ _  u  u  ^  ,  1  .ii, i  j  t  Quebec-Tclephone  and  its  sub- 

is  a  record  high  and  is  15.47o|  otherwise  have  been  excess  profits.  ,  Other  illustrations  include  Im-|,j((jg,.jpy  are  presently  operating 

oiume  more  than  the  13  cents  per  share)  This  year’s  comparisons  with  1954  will  be  a  lot  stickier,  par-  P<2rial  Oil,  up  5  cents  per  share,  108  telephone  exchanges,  serving 
IMUM  f®''^  ™  Ucs*  'i®'^  of  ®®ch  of  tfcularly  in  view  of  the  steadily  increasing  costs.  Merely  a  look  [MacMillan,  Blocdel  up  10  ccnts.'298  ‘owns  and  villages  in  an  area 


i46[ooo  l‘h®  previous  four  years. 

137,0(10  !  The  last  four  quarterly  divi- 
152,100  dends  declared  total  31  cents 
-26.600  [which  is  the  highest  amount  per 
'  ishare  in  any  similar  period  of 
I  company's  history. 


.  ®  '  r'  J  n  ■  "  with  a  population  stated  in  the 

at  the  price  increases  for  component  materials,  metals  and  alloys.  i<-anadian  Breweries  up  10  cents,  195]  federal  Census  to  be  402,000. 


and  at  the  steadily  increasing  labour  costs  will  hint,  if  not  show  jat'd  Noranda,  up  5  cents 
definitely,  that  the  big  profit  days  may  well  be  over  for  that  |  f"  “'®  financial  comp£ 
industry  for  the  time  being  at  any  rate.  iBank  of  Montreal  shot 


INVESTORS’  INDICES 


land  Noranda,  up  5  cents.  lAs  of  February  1st,  1955.  Quebec- , 

i  In  the  financial  companies  the  telephones  I 

In  t  .  in  service.  The  toll  network  of  I 

[Bank  of  Montreal  should  show, Quebec-Tclephone  is  also  used  for, 

-.about  7  cents,  the  Royal  Bank  9jthe  transmission  of  long  distance, 

Icents  and  the  Canadian  Bank  ofjea'''^  f''®"'  ‘o  ‘h®  systems  of 
n  .  1  n  -  '33  independent  ttV;phone  com- 

iCommerce  9  cenU  also.  For  In-!panies  vith  which  it  has  agree- 
I dustrial  .Acceptance,  it  means )ments  for  exclusive  connection. 

'about  23  cents  per  shm-e.  [These  coniifcting  companies  oper-  |  VICTORIA  CALGARY  NEW  YORK 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Limited 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPjEG  VANCOUVER 


CTILITIES 
Low  Close 


Tot.  Volume 

2,ioo,oon 

2.500,000 
2.3.10,000 
2,680,000 
2,770,000 
r  670,000 


Loudon  S.E. 

186.4 
186.7 

187.4 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics) 

•  Mar.3 

1  Mar .24  Mar.l7  Mar.lO  YrAgo 

173.5 

148.8 

218.2 

155.5 

105 

Stocks  (Totai)  . 

.  210.2 

213.5 

212.8 

213.9 

171.6 

435.3 

360.0 

633.7 

,389.9 

11 

Machinery  and  Equipment . 

.  607.3 

619.1 

612.4 

609.5 

450,6 

547.8 

451.9 

877.9 

554.1 

10 

Pulp  and  Paper  . 

,.864.5 

868.U 

865.5 

862.3 

613.3 

138.4 

127.9 

172.7 

128.8 

10 

Flour  Milling  . 

.  160.0 

160.8 

158.4 

166.5 

132,4 

149.2 

115.0 

166.7 

123.4 

2 

Oils  (Refining)  . 

.  153.8 

1.58.2 

157.7 

160.6 

142.7 

280.6 

166.0 

183.8 

148.4 

2 

Textiles  and  Clothing  . 

.  169.2 

173.3 

170.1 

171.4 

168.1 

127.1 

113.6 

164.4 

121.9 

5 

Food  and  Allied  Products . 

.  164.4 

162.7 

158.8 

154.8 

123.4 

424.3 

376.6 

526.5 

427.4 

10 

Beverages  . 

.  501.4 

506.6 

512.1 

516.6 

449.6 

296.6 

263.7 

410.6 

277.4 

10 

Building  Materials  . 

399.1 

402.4 

404.8 

408.7 

291.4 

139.4 

101.2 

168.9 

100.9 

10 

Industrial  Mines  . 

.  161.0 

162.8 

161.6 

159.9 

11,5.91 

175.4 

147.7 

222.7 

154.7 

16 

Industrial  Stocks  . 

.  214.7 

218.7 

217.7 

217.6 

172.2 

361.0 

244.9 

357.7 

2,53.5 

2 

Transportation  . 

.  ,325.1 

337.7 

335.6 

342.5 

282.7' 

102.3 

90.6 

121.2 

102.6 

82 

Telephone  . 

,.117.9 

119.8 

119.8 

121.2 

106.8; 

148.8 

128.1 

172.6 

130.8 

11 

Power  and  Traction  . 

.  166.2 

166.8 

168.0 

170.9 

143.0 

170.3 

144.0' 

189.7 

147.4 

15 

Utilities  Stocks  . 

.  180.7 

184.1 

184.2 

187.1 

158.6 1 

181.8 

161.1 

243.8 

182.8 

6 

Bank  Stocks  . 

.  233.7 

234.8 

235.6 

239.3 

196.1  i 

Tmancial  Folio' 


ate  46  exchanges  serving  10.723 1 
telephones  in  an  area  having  ai 
population  of  70.228  inhabitants.  ' 


LONDON,  ENG. 


New  York.  —  General  Dyna-' 


M‘lEOO,Yb»HG,WEIR  A  COMPANY 


DIALIRS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 


50  King  Street  West 
Toronto 

T.IttNioM:  EMpIr.  4-0161 
Ottawa  Winniptg 


276  St.  Jomos  Street  West 
Montreal 

Talaphenai  HArbovr  4261 
London  Hamilton  Vancouver 


M<Leod,Young,Weir:  &  Ratcliffs 

MEMSfRS  or 

TM  TORONTO  STOCK  EXCHANOt  MONTtlAl  STOCK  aCHANM 
CANADIAN  STOCK  iXCHANOi 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  King  Siroat  Wool,  Toronto 


Talaphena:  EMpIrt  4-0161 


'Basis:  Average  stock  phices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January.  1954. 


Imperial  Bank  of  Canada 

^Rr rants  Expire  May  3,  1955 

TTe  urge  shareholders  to  exercise  their  Warrants  before  they 
expire  on  May  3. 

Payment  for  additional  shares  may  be  made  in  ten  monthly  in¬ 
stalments  of  $3.20  each  commencing  May  3,  1953.  Instalments 
may  be  paid  in  advance  at  the  option  of  the  holder. 

W'e  offer  our  facilities  to  investors  to  — 

(a)  Exercise  their  “Warrants” 

(b)  Purchase  additional  “Warrants”  or  shares 

(c)  Sell  all  or  part  of  their  “Warrants” 

A  folder  containing  information  concerning  the  Bank  and  Its  offer  of 
additional  shares  will  be  forwarded  upon  request. 

Dominion  Securities  Grpm.  Limited 

Underwriters  and  Distribnton  of  Investment  Seenrities  since  1901 

Toronto  Montreal  Sev  York  London.  Eng.  ITmmtpog  Colgory  Toneotteor  yirtorim 
London  Kiuhonor  Brantford  HomtUon  Ottatea  Quehoo  UalifoM  Saint  JoHm 

200  St.  James  Street  West,  Montreal 


.  |ff)r  1953  and  prior  years  to  pro-! 
I  vide  for  Convair  results  in  those 

- years.  | 

'1111111!=  i  Net  sales  of  the  merged  group.! 
lilia  ‘his  basis,  amounted  to  $648  6 
s  [million  in  1954  against  $577.3  mil- 
^  jlion  in  the  previous  year,  a  gain 
^  of  12  per  cent.  Net  before  taxes 
s  amounted  to  $43.9  million  com- 
&  pared  with  $28.0  million  in  195.3. 
^3  representing  a  return  on  sales  of 
6.8  per  cent  and  4.9  per  cent  rc- 
spectively.  .Adjusting  for  the  2^1 
5plit  in  March,  1955.  per  share  i 
^  earnings  equalled  $4.72  compared 
with  $3.27  in  1953,  calculated  on 
the  same  basis. 

Gercral  Dynamics  has  already; 

!anr.ounced  plans  ^or  a  $40  million' 
3'2  per  cent  convertible  debenture! 
issue. 

m  INVESTMENT  COMPANIES  I 

(Supplied  by  McCuaig  Bros.  Inc.)  | 
April  42(11.  1955 

Divs.  Paid  [ 

1954  (Cents)  Bid  Asked 
-AlfUiaied  Fund  .  23  -  (29)$6.n.i  $6.54! 

Balaneed  Fund  15  4.89  5.37 

S  CanaFund  .  tin  29.91  32.75 

Can.  Investment  Fd.  2,9  7.94  8.72 

ICom’wealth  Inteapat.  26  6.81  7.48, 

Corp.  Investors  .  25'.2  7.56  8.22 

Grouped  Income  .  22’,3  6..54  7.14 

■  Inter  American  10.84  11.91) 

Investors  Mutual  29  8.60  9.30 

I  Leverage  Fd.  of  Can.  20  5.03  5.53 ' 

S  TMass.  Inv.  Trust  102- (24)29.26  31.63 
I  Mutual  Accum.  Fund  22'/i  5.36  5.82 

Mut.  Income  Fund  19.3  4  57  4.961 

Resources  of  Can .  10  6.48  7.12! 

Supervised  Inc.  Fd.  22.7  4.27  4.31 

SE  Do.  Growth  Fund  4V:  2.28  2.30 

Do.  .American  4  .5.63  5.69 1 

=  ‘WcUington  Fd.  Inc.  25.46  27.75 

^3  '—U.S,  Fuad  t  1— Capital  Gama  Uistri- 

,lllH  bution.  I 


A  Successful 
Investment  Company 

Pominion  and  Anglo  Investment  Corpora¬ 
tion  Limited,  established  more  than  twenty- 
live  \  ears  ago,  holds  a  diversified  portfolio  of 
investments  valued  at  over  $7.6  millions  on 
December  31st,  1954,  or  more  than  2J4  times 
the  value  at  .\pril  30th,  1947. 

The  Company  has  recently  issued  S3  millions 
of  4%  Bonds  which  constitute  its  only  funded 
debt  and  its  first  new  financing  for  many 
years.  We  offer,  as  principals, 

Dominion  and  Anglo 
Investment  Corporation  Limited 
4%  First  Secured  Bonds 

Due  .April  1,  1970 
Denominations:  $500  and  $1,000 
Price:  100  and  interest 

The  new  Bonds,  a  legal  investment  for 
insurance  companies  in  Canada,  are  secured 
by  a  first  mortgage  on  certain  specifically^ 
pledged  marketable  securities  and  by  a  first 
floating  charge  on  all  other  property  of  the 
Company. 

Prospectus  forwarded  promptly  on  request- 

Wood,  Gundy  &  Company 

— —  Limited  ■ 

Toronto  Montreal  V\’innipeg  Vancouver  Halifax 

Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 

Kitchener  Regina  Edmonton  Calgary  Victoria 

London,  Eng.  Chicago  New  York 
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ation; 

Trust 


Wee kly  Banking  Stati sties 


Imperial's  1954  Crude  Output 


(Frrliminary  eatlmatrs  —  Millions  of  dollars) 


Nearly  100,000  Barrels  Daily 


Chani#  frfm 


1.  CHARTERKP  BANK  ASSETS 
Rank  nf  Canaria  Deposits  and 

Notes  . 

Day-to-Dav  Loans  . 

(;o\»’t.  of  Canada  Securities 

Treasiirv  Rills  . . 

All  Other . 


Compan.v  s  avcracp  gross  pro-  tT J 
d’lction  of  rrurip  oil  pxcppdpd 
,  <6  300  harrPls  a  day.  and  totalled  ’’’T  . 

nparly  .33>4  million  barrels.  This :  "^“fn^odpnt 
\ihs  seven  per  cent  more  than 
,  the  previous  year  and  represented  "3'  seven  per 
.37  per  cent  of  all  Canadian  pro-,-'^"'  .‘ir? 

durtion.  A  total  of  158  net  devel-  ef  Canadian 
opment  wells  were  drilled  during  |0  .shipment  ^ 
y*ar  Wp.stern  operation.s  accoun-  finished  sasi 
ted  for  1.39.  of  whirh  118  were  oil  finery  near 
■pioditrers  In  Ontario  19  develop-  The  report  a 
’pent  wells  n  ere  drilled.  Of  these,  competitive 
ore  came  in  as  an  oil  well  and  1.3  j  Mr.  White 
were  gas  wells  a  daily  aver 

Exploration  was  rontinued  in  million  barre 
all  nf  the  western  prox-inces.  theiincrea.sp  of  i 
\i  rthwpst  Territories  and  Ontario,  ifl.i.t.  Total  n 
A  new  exploration  program  was  pv  19  per  cf 
s'arled  in  Quebec  on  the  south  prr  cent  of 
.-hoie  of  the  St.  Lawrence.  needs.  Towai 

*  I  sed  More  Canadian  Crude  year  Canadiai 
The  company's  nine  refineries. 

at  loco  near  Vancouver.  Edmon-’  ^  Puge. 
ton.  Calgary,  Regina.  Winnipeg.  ThY',  •. 

Sarnia.  Montreal.  Halifax  and  1.  ' 
Norman  Wells  processed  a  total  "'j' 

of  78'4  million  barrels  of  oil.  This  .  *' 

was  five  per  cent  more  than  in  -'Xh- i^eitial  gi 
193.3.  Seven  of  the  refineries  ope-  h'’''''  f'”' 
rated  solely  on  Canadian  oil.  Of 
all  eriide  op  used  in  1934  by  Impe-  '  nollar  (^• 
rial,  more  than  68  per  rent  was  hensive  charts 
from  Canadian  fields,  which  com-  by  the  Toror 
pared  with  37  per  rent  in  19.3.3.  showing  the 
During  the  year  a  ma.ior  expan-  US.  dollar  at 
Sion  program  was  completed  at  a  monthly  ai 
Regina  refinery;  another  was  com-  Detailed  figiu 
Dieted  last  month  at  Montreal,  payments  are 
and  a  $23  to  *.30  million  moderni-  ders.  i.Addrei 
ration  program  was  started  at  Toronto  Dom 
Halifax  refinery  The  building  of  Bank  Bldg  .  T 


A  neiv  high  peak  in  operations 
I*  reflected  m  annual  report  of 
Imperial  Oil  Ltd  .  for  19.34  which 
shows  a  further  gam  in  net  earn¬ 
ings  after  all  charges  to  record 
levels  in  history  of  the  company. 

Commenting  on  results  for  the 
year,  which  reveal  substantial 
growth  in  all  phases  of  company's 
operations.  -T  R  33'hite.  president, 
states  that  results  were  pa’ticitlar- 
ly  gratifying  in  view  of  the  mix¬ 
ed  trend  which  de,  eloped  in  Can-, 
ada  s  economy  during  the  year.  I 
The  previous  year's  records  were 
exceeded  in  crude  op  production, 
refining  and  .sales  of  products 

Farnings  report  points  out, 
sx  ere  at  th*  rate  of  8  07  cents  for 
each  dollar  of  gross  income  com¬ 
pared  svith  7  92  rents  the  previous 
vear 

In  1934  income  and  other  taxe> 
amounted  to  *6.319  million  nearly 
1.3  million  more  than  in  193.3  This 
does  not  include  provihcial 
gasoline  taxe.t- varying  from  nine 
to  13  certs  a  gallon  —  totalling 
578  6  m.Plion.  w-hirh  foe  company 
roilerted  and  remitted 

■Total  capital  expenriitufe' 
BTiOUPted  ‘o  more  than  *"4 
Tnillmn  Af'er  deprenatior.  total  - 
4s<ets  amounted  to  *358  7  m.illion  : 


Total  . 

Dthpr  ranaclian  Seciiritips 

Provinrial  . 

Municipal  . 

(■nppnratp  . 


Tfm«  wpt  whan  the  red  man,  and  ^ 
white  man  too,  depended  on  the  * 
birrh  bark  oanoe  to  carry  him 
through  Canada’s  forest  wilderness. 
Swift  to  paddle,  light  to  portage,  'f 
made  from  readily  available  <4 

materials,  the  canoe  is  a  prime  "■ 

example  of  man’s  resourcefulness— a 
practical  answer  to  a  practical  problem. 


Total  . 

In.siii'pfl  Rr.siflmtial 

Mort trapes  . 

Loans  in  Canada 

(ex.  da,\  -tn-da\ ) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

.drain  . 

Canada  Sa\ing.s  Ronds 
.All  (Rher  . 


1  otal  . 1.004 

CHARTERED  RANK  LIABILITIES 
Canadian  Deposits* 

Personal  Saxings  .  5.409 

All  Other  .  4.184 


Total  . 

CHARTERED  BANK  CASH 
RESERVES 


Resourcefulness  plays  as  important  a  part  in 
successful  banking  as  in  any  other  line  of  endeavour. 
The  Royal  Bank  of  Canada  is  constantly  seeking 
better  ways  of  doing  things,  new  w'ays  of  being 
useful  to  its  customers.  Your  own  operation  may 
call  for  this  flexible,  adaptable  approach  to  hanking 
service;  may  involve  resourcefulness  in  working  out 
problems  which  go  beyond  regular  banking  routine. 
Perhaps  we  can  be  of  service  to  you. 


Alcan  Fellowships  Going  to 
Six  Canadian  Universities 


Canada's  Largest  Bank 


r^N  P^NK  nf  fO-XIMfRCF 
I  D  P  Rand  has  bf»4?n  appomter!  an 
p^rsonn^l  «'ip^rvisor.  Ontario 
Hoad  Offire.  Toronto, 

\  Curno  to  ho  an  a««4isianf  insppc* 
»or,  B#£ional  Offir#,  Nfontrral 
G  .lenkins  to  ho  managor-  Boater 
Lodr*.  .Alta, 

J  D  F.  P  Garfoa't  to  ho  aaaistani 
aerruntant.  Fodfnrd.  Ohp 
.A  t  Sinclair  to  ho  an  asscatapt  ar- 

rountapt.  Lighfh  A'o  \v#st,  Calgar.v 

pournnal  to  ho  accountant.  F,as» 
v»eu  Opt 

n  \V  K  GondfelIo’«  tr  hr  an  asst.vtani 
acroTin»ant,  r  roacont  A-  St  Cafhortno 


Company  Earnings 


(La  Corporation  du  Credit  Commercial  Limitee) 

(Incorporated  under  the  (Quebec  Companies'  .Act) 


T  F  Mafhe^on  tn  ho  aernuntant  Phil- 
iicf  Squaro.  Moptroal 
i  'T  r  H  Hannaford  to  he  manager 

Namur  A  C'laie.  Mount  RnvaL  Quo 
J  G  Muir  to  ho  assistant  accountant, 
V*J«nn.  p  r 

I  A.  U  (  ollipA  to  ho  arroiintant.  North 

V  anrnij',  er,  R  T 

T.  Simpton  to  ho  manasor,  Orillia, 

Onf 

f  \  Mc||\rpn  fo  ho  a^rounfant.  Ojih 


.V4f  non  *  omit-  E»rn 
Earn,  tedi  per 

la.M'  15.V1;  Shar» 


DATED  .M  ARCH  1,  195.5.  AND  M  ATl  RING  IN  A.NNT  AL  INSTALMENTS  OF 
$.50,00(1  KRO.M  I95f)  l  O  1965. 


The  pre.rnt  i*«iie  of  *«erie*  \  Smirerl  Notes  hear  inleresi  at  for  the  fir»t  two  maliiritien 

V  r  f{>r  the  nialurUies  front  1038  to  lOfiU  inrlimive  and  for  the  maliiriUeo  from  1061  to  1063 

inriiisive.  Thesp  Notes  are  freriirerl  bv  reieivahle.  deposited  with  ihe  Trustee  in  ibe  proportion  of 
113 '"p  of  the  total  of  Notes  on  Islanding.  Thev  are  rallable  before  maliiril '  at  anv  lime  upon  60  dav  a 
prior  nolire  with  a  premium  at  a  rale  decreasing  with  the  rail  dale.  This  premium  is  as  follows: 


.1  I'  Mr\;^lji;ht  »o  tie 
m*rcial  Dri'c.  \anrnu\e 
H.  N,  iMitrhpr  ‘o  hr 
rnijnfaDt.  nnhvnn  f>i«‘ru 
•I.  r  Parker  tn  he  ai 
trh  A  r  ileftp.  Uinflsrir. 


If  called  before  0  years  from  nialiirily 

If  railed  less  than  0  years  but  more  than  8  sears  before  malnrity 

If  called  less  than  8  years  but  more  ibah  7  years  before  inalurilv 

If  called  less  ibaii  7  years  bill  more  than  6  years  before  malnrity 

If  called  leas  than  6  years  but  more  than  3  years  before  maturity 

If  called  less  than  3  years  but  more  than  1  vears  before  maturity 

If  railed  less  than  t  years  but  imire  than  3  sears  before  maturity 

If  railed  less  than  .3  sears  but  more  than  2  sears  before  maliinlv 

If  railed  less  than  2  sears  but  more  than  I  year  before  maturity 

If  called  less  than  1  year  before  malurilv 


^  that  I  need  a  top-notch  Executor 


TA  pnd^d  July  Mst,  tn 


1  cnnM  leave  my  family  a  fortune,  a  few  thnu.sands  lo.st  through 
the  mi.*fake5,  illness  or  absence  of  an  inexperienced  Executor 
wouldn't  be  disastrous. 

''But  without  my  salary  coming  in,  it  will  take  expert  manage¬ 
ment  of  ever}'  dollar  I  lea\  e  to  see  my  family  through.  That  is  w  hy 
T'\e  named  National  Trust  my  Executor.” 

If  is  significant  that  about  70  per  cent  of  the  estates  now 
administered  by  National  Trust  are  under  S75,000.  Thoughtful 
people  realize  that  the  smaller  the  estate  the  greater  the  need  of 
ejcpcricnced  and  competent  management. 

We  inxite  you  to  write  for  free'eopy  of  booklet.  ''Security  for 
Your  Family.” 


'ClCft 


.  if.  and  sshcii  issued  and  reieised  bs-  ii, 
Is  isors.  Messrs.  (Iroffrion  &  Prud'hommr, 


INSURANCEVCOMPANY  LTD- 


.MATl  Ri  riK-San.l  INTEREST  R  A  I  E.S  of  Ihr-SERIES  ”  A"SECLREl)  NOTES 


The  British  Crown 

Assurance  Corporation  Limited 

OU«fiou.  Senthnd 


Nt<rrh  I.  I'4hl 
iiuring  March  I. 
itiirmg  .Marrh  I.  1*5^^ 
lOiring  Vfarrh  1.  fOtvA 

i(uring  -March  i, 


British  Northwestern 

Insurance  Company 


$100  and  accrued  interest 


^AVARo  Si  Hakt  Inc. 

230  Notre- Da  me  Street  est 
Montreal 
Hft  i\CHES: 

1203  Phillips  Square 

Sherbrooke  Sorel  Trols-Rivi^reti 


.Security  National 

Insurance  Company 


HEAD  OFFICE  FOR  CA.NADA 

Eagle  Star  Bldg,,  217  Bay  St.,  Toronto 


rORONTO  •  MONTRIAL  •  HAMILTON 
WINNIRI6  •  IDMONTON  >  CALGARY 
VANCOUVIR  •  VICTORIA 


R.  HOLROVDE,  Manager  for  Canada 


Quebec 


BRANCH  OEFICLy^— Mnntr»9l.W|nnlp*^.  Gilgtry.  Vtnrouv^f 


Review  of  Forest  Licences  in  B.C.  Is  Main  I 

I 

Point  of  Current  Studies- Another  Good  Year] 

(Sppclal  tn  Thi*  Finunrial  Timrs)  - 1 

'''^^lliicpnscs  wrrr  an  infliifinra,  ton.  torial  of  thr  fnrosl.  La.st  vpar.  ac-i 

si-irint.c  ,,0*1/ f!! . .f"'"  iin  the  recent  acquisition  of  an  80  rording  to  figures  lust  issued  by 

ii  a'c  Colum-  ppj.  pppi  injeipst  in  Alaska  Pine  the  B.C.  Loggers  Association,  prn- 

a-  ■  14  Cellulose  by  Rayonier,  Inc.  riuclion  in  19.i4  was  a  record-, 

Lp  *''*  eiyrcntly  act-  Whatever  there  may  be  wrong  breaking  billion  board  feel,' 

iiimKo.-  good  markets— |jp  present  system,  no  one  on  the  coast  alone.  Good  wcatheri 

shinnioc  Safely  challenge  the  fact  that  and  markets  helped,  and  B.C. I 

u  hi lo  oopfJ^  I  .  ,r~  .^'’"itnda.v  the  forest  industry,  due  to  sawmills  benefited  from  the  long 

the  tioV  '  ooa  V''- 'u/**  ?  the  integration  of  various  forestilumber  strike  in  the  Northwest, 

horp/1  *^”1  rates  have  p,.nfiucts  in  assoeiateri  plants  is  states,  but  probably  the  domi- 

in  cnrr.p*'"  **  more  stabilized  today  than  nant  factor  was  the  general  well- 

nr  .T.n/  r  ^^‘’';evcr  before.  being  of  the  industry  and  the 

oDtimism^^  ^pcratnis  is  onn  of,  FounHatinn  of  all  this  inrlustry.  stability  in  dfmanri  rpsulting  from 

rhipf  t.  j  •  'nf  course,  is  logs  —  the  raw  ma-  that  condition.  ' 

t  hief  .liistice  Gordon  Sloan  is - - 

row  holding  his  renewed  hearings  • 

Financing  Terms  Arranged 

.'ears  ago,  and  it  is  likely  that  ^  ^ 

h,s  investigation  will  continue  fori  ^  All  m.  O  I  AA*II 

several  months  with  his  teport'For  AlOGFtO  Pulp  Mill 
and  recommendations  possibly  ~ 

ready  for  submission  to  the  gov-' - i 

einmenl  early  in  |  Announcement  is  made  b.vlalso  act  as  a  carrier  to  distribute  F.  T.  SHERK,  who  has  been 

.lust  what  the  chief  .iustice  will  Canadian  Oils  Ltd.  thatigas  en  route,  inamed  a  director  ol  ..le  Cana’.iKi. 

ha\p^  to  say  in_  his  report  is.  of , terms  have  been  com-'  The  cost  of  pipeline  construe-  Exporters  Associatior.  '■  .n  ■•irr- 
rourse,  anyone  s  guess,  and  no  p|ptf,p|  ^p^.pp,]  phases  of  com-;tion  w.-ill  run  close  to  $5,000,000.  president  of  the  H.  J.  Heinz  Co.  of 
one  'vould  even  nazard  an  opin-  ypnturp  ,vith  St.lwhich  added  to  North  Canadian'sICanada.  Leamington.  Ontario 

veTsial  pLr  ^der'  niiTJeJu^rn'en/.  ^  ' 

srstem'w^ich^'hrh.mTeK  iniSd  has"  b/en  a^rrange?  for 

nongre^nment.^^  Knowles  4:  Co.  Ltd..  n.ssts  tiJu.' 

of  this  plan  was,  of  course,  to  Oils  and  St.  Regis  paper,  wi.l  Temonto.  •  1  j  .1  Net  Ermine.  4.1’ 12?  ms  is’ 

enforce  the  principle  of  sustain-  build  an^  operate  the  pp"’  m‘'’-  UPherwnting  includes  4,- 


Financing  Terms  Arranged 
For  Alberta  Pulp  Mill 


R9rninK» 
Earn,  nn  Com 
Uork.  rapifflt 
Curr.  Ratid 


of  this  plan  was,  of  course,  to  Oils  and  St.  Regis  paper,  will  Temonto.  •  1  j  .1  Errnine.  i.!..  'I.*’*??  *5nsis’ 

enforce  the  principle  of  sustain-  build  an^  operate  the  new  mil!  Jhi.s  underwriting  includes  4,-  Earning.  ......  .  41-^22  .ins.ss. 

ed  vield  in  the  forest  so  that  under  the  management  and  direc-  Pno.nni)  secured  by  mortgage  svork  Capital  l.sss.ms  i.4i«..5ts 

annual  harvesting  would  'replace  tion  of  St.  Regis.  St.  Regis  w'ill  bonds  on  the  gas  pipeline,  a  gen-  Curr.  Ratio  2.ii>.i  2.p.i 

the  former  reckless  policy  of  li-  market  the  mill's  production.  icral  mortgage  bond  issue  of  $.3.-, 

quidation.  i  The  financing  includes  $2.5,000.-  500.000  covering  the  holdings  of  Reflecting  a  year  marked  bv 

Worked  Admirahlv  PPP  "f  senior  funds  which  are  North  Canadian  Oils,  and  an  issue  lecord  sales,  annual  report  of 

norKcn  .^nmiraoiy  .  furnished  b^  the  Bank  of  of  $2..500,000  in  preference  shares  Consolidated  Bak^eries  Ltd.  for 

Most  of  the  larger  operators  a11  issues  have  been  under-  19-’4  shows  a  modest  increase  in 

amd  members  of  the  forest  serv-  ^nrl  $10,000,000  of  written  firmly.  ;Orerating  profits  and  a  substantial 


Most  of  the  operators  j^^va  Scotia  and  the  Roval  Bank  All  issues  have  been  undei- 

Canada,  and  $10,000  000  of  written  firml.v. 

has  worked  admirably  .so  far.  hut ,  "bj"’’;  "’’^'bh  St_^  Reg  is 

there  ,s  a  good  deal  of  criticism  Canadian  each  will  AT  J 

from  the  smaller  interests  who.  rm'  irie  one  half.  lYOTQtluQ  IfltllCS 

that  thr  prngiam  is  sUfling  ariHit:n?).  Noilh  Canadian  ^ 

them:  that  the  tendency  lowardiCils.  which  has  a  contract  to  Jw  .  1  ntl)0T  fin 
monopol.v  is  being  encouraged. ' ‘Urni=h  fuel  to  the  mill,  is  to  j"Ct  t^KIWKI  vri 
These  people  will  quote  impress-  build  a  lO-inch  140-mile  gas  pipe-  -j,  -  ^ 

ive  data  show  ing  that  the  big  line  ninnmg  from  a  point  40  miles  (jfQgS 

rompanies  aie  getting  bigger  west  of  Edmonton  and  terminal-  O 

through  mergers,  amalgamations  ing  at  the  new  mill  site  at  Hinton,  - 

and  consolidations  resulting  frofn  Alberta.  The  requirements  of  the  \>«r«  enHed  Def ember  sn»i 

the  acquisition  of  forest  licenses  mill  will  be  about  10.000,000  cubic 

that  peiimit  their  operation  in  fret  daily,  and  the  pipeline  will.  r,rr»s  Rerrenue  24.4tis.ins  :.4.39S,':4fi 

perpetuity,  thus  safeguarding - V'»  Eamins  ..  9.SM.2ni  in.s97.(i82 

large-scale  capital  investment.'  ,  _  ,  I’/".'’'' .  , 

Data  is  also  available  showing  0611  ProduCtS  CuTr.  kmIo*  ‘  i.i-i  "  7.4-1 


lOperating  profits  and  a  suh.'tantial , 

_ (gain  in  net  earnings  after  all! 

icharges.  but  before  non-rerurr  ng 
linrome.  as  compared  with  prered-l 
tlfltSo  jir.g  year.  Non-recurring  income,  j 

^  jeomprising  profit  on  sale  of  land. 

and  securitie.s.  amounted  to  .$44.6^4 
fo-  vear  under  review  as  com- 
I  -.’r’d  with  $21,3.962  m  195.3  ac- 

OSS  I  counts. 

j  .in  important  factor  m  in-i 

■BHrd  Drrrmbrr  .40,,  net  earnings  IS  reduced: 

19.44  19.4,7  n  ovision  wrhich  amounted  to 

.4  s  $75,198  on  1954  accounts  as  against 

24.499. ins  :.7.399,74s  j]65,0O0  on  1953  statement.  In  thi.-' 
9.993^201  in.s97Ji82  connection,  it  is  pointed  out  in 
7.n.4f.S9n  I7,sin,474  report  that  company's  principal 


iia.a  IS  ai.so  avaiiaoie  snowin,  ■  p|^0QUCTS  burr.  Kaiio  ...  1.7—1  7.4—1  subsidiary  is  entitled  to  claim  for 

that  there  are  fewer  medium-  increase  of  over  $1  million  income  tax  purposes  a  greater 

-sized  independent  mmber  opera-  General  Rroducts  Mfg.  Corp..  a  r *  Nor of  depreciation  than  that 

lions  than  theie  u.scd  to  be.  al-  holding  company  subsidiaries  of  ‘1,  ,  iq-,4  "  a,  -omnai-r'd 'tharged  against  annual  operations.' 

though  the  record  shows  that  act-  „.h,ch  include  Supcrsilk  hosiery.  ..p^r  was  r^nre  "'ith'the  result  that  income  taxes' 

ually  there  are  more  individual  ,.ppn|.,,;  reduced  net  earnings  of  .J'"  u  L  f  ^  oa^ablp  bai-c  been  decreased  and 

sawmills  in  the  nrovmre  lhan  l-h,  ,d-.  absorbed  in  increased  ex-  P'.'anie  na\e  open  a  c.iea-.pa  ann 

ProMnee  ^24  ^4  in  19.74.  compared  with  p^,^^  riep,.poi3,ion  write- 

‘^'f^p"p^7,  hp  defects  in  detail  'T'’’  w  '  iti'P'-P-'  charges  and  in-  hv  ^12fi.433  m  19.74  and  $,74.2-7  m 

I  neie  ma,.  ne  ncircis  in  oe  ail  ^  B  ,|.,3|.p  basis,  .  .  .  „  ,  p,,,cirip  ov.  19a3. 

n  lecislalinn  Parninu-'^  arp  rjnal  to  $2.2.5  a  share  nlnratinn  Marked  reductinn  in  Sales  fo  customers,  report  states, 

douot  the  Chief  .Tiistire  will  di.s-  caia  pio};^Tinn.  .viarKed  icnuction  in  ..  h,,t 

co\'er  them  and  succest  remedial  '  ^  ^  ^  workinc  capital  position  re-  time  hi.,h.  but 

action,  hut  there  can 'be  no  dis-  The  report  states  that  operating  fleets  expenditures  on  Gaspe  '''^re  ?rea  er.  reR^ 

puling  the  fael  that  the  past  icn  conditions,  as  previousl,4-  forecast.  Copper  pro.iecl.  ,  ,  .  rroase/ thM  7.-Prp"thP  oiitromp  of ' 
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i|liai*A«l  I  leans  arm  dow-n  i«'idely  at  $l,75n.- ,  4-olume  by  contracting  industries,  will  continue  te  bottle  P.oyaJ 

UniT6Q  dT66l  1000  from  $2,577,023.  ;  Manufacturing  and  sales  rigbt.s  Stewart  Beverages  and  the  com- 

_  .  u  In  directors  report  .A  G  House, 'for  Aerial  Ropeway  Systems  plete  line  of  Cott  .s  products, 

Tnr»  faded  Djr.mb.r  31*1  states  that  backlog  of  should  pro.’ide  additional  volume  Officers  and  dtreetor.s  of  the 

'l  '  'orders  is  sub-stantial  and  should;  for  structural  and  mechanieal  combined  operations  will  be 

op.r.  Prniit  .  1.497,9.44  2.ii2«,4.i.4 1 1  n  s  u  r  e  satisfactor.y  operations  divisions  Morris  Sih'er.  President,  A  'W. 

Nfi  F.9rnin**  . s.72.947  *79.298 '  without  increasing  inventories.  In-  Further  additions  of  $226,991  Guest,  \uce-president  and  general 

44ork.  "raniiei  .4,2i,7!i'ii  ii.i42!4sn  Creased  activity  in  mining  industry  |  wTre  made  to  manufacturing  fa-  W.  S  Guest,  vice-presi- 

Curr.  Rsiii,  . 2.8-1  2.1-1  and  beginning  of  St.  Lawrence  cilities  with  resulting  economies,  dent:  Henry  Silver,  treasurer;  C. 

A  sham  dron  both  in  nncralin''  ;G  Fletcher,  secretary;  Harry  I- 

profits  and  in ^et  earning^afte7■  - Penser.  director. 

all  charges  is  shown  in  annual  ,  ‘'f’^tracts  for  "^achming jj  y  e  !  plans  for  expansion  calling  for 

report  for  19.54  of  United  Steel  shell.s  are  being  proces.sed.  V>anau8an,  -rip^,,  plants  arross  Canada  were 

Corp.  Ltd.  Manufacturing  rights  for  Cana-  BofflerS  !  being  formulated 

Balance  sheet  shows  a  modest;  da  have  been  obtained  from  Car-.  |  - - 

increase  in  net  w-orking  eapital  rier  Conveyor  Corporation  of;  Announcement  is  made  of  the  The  first  commercial  produc* 
during  the  year  and  a  marked  im- .  Kentucky.  United  Steel  in  associa-  merging  of  Cott  Bottling  Co  Inc  .  tion  of  electrolytic  cobalt  in  Ca.i- 
prni’pment  in  rash  position,  cash  tion  with  Road  Machines  'Dra.v-  Manchester.  NH  and  Stewart  ada  4vas  recently  initiated  by  In* 
being  up  at  $706,615  from  $,345.- 'ton)  Limited  of  England  is  dis-  Bottling  Co  Limited.  Montreal.  ternational  Nirkel  at  its  Port  Col- 
.541  at  end  of  19.53  while  bank  tributing  equipment  required  in  Stewart  Bottling  Co  Limitedlborne,  Ontario,  refinery- 


New  Issue 

60,000  Shares 

SANI-PULP  CORPORATION 

(Incorporated  under  the  lau.s  of  the  Prm  inee  of  Quebec} 

Common  Shares 

(without  nominal  or  par  value) 

The  Company 

Sani-Pulp  Corporation  was  incorporated  under  the  Quebec  Companies’  Act  by 
Letters  Patent  and  Supplementary  Letters  Patent  dated  February  17th.  1955  to  acquire 
the  franchises,  rights,  processes,  land,  buildings  and  other  assets  of  Refuse  Disposal 
Company  and  to  engage  in  the  business  of  treating  and  conxerting  all  tvpes  of  refuse 
into  basic  raw  materials  for  re-sale.  The  Company  ha*  a  25  year  exclusi4e  and  irre« 
vocable  contract  with  the  City  of  Verdun  and  the  Toivn  of  La  Salle,  both  in  the 
Metropolitan  area  of  Montreal,  to  supply  to  the  Compan4'  all  their  refuse  material,  which 
at  present  amounts  to  over  .3().000  tons  a  vear.  The  ^Iunicipalilics  will  dclixer  the  refuse 
material  to  the  Company’s  plant  without  cost  to  the  Company.  The  plant  4vill  be  located 
in  the  Town  of  La  Salle.  The  Company  4vill  manufacture  certain  t\pes  of  pulp  from 
waste  paper  for  sale  to  mills  specializing  in  the  production  of  packaging  and  building 
papers.  The  organic  matter  in  the  refuse  will  be  con4erted  into  soil  conditioners  and 
fertilizers.  Other  salvageable  materials  will  be  scrap  metals,  glass  cullets  and  rags. 

.\11  these  products  and  materials  enjoy  ready  sale  and  the  Company  anticipates  no 
problem  in  marketing  its  end  products. 

\^’c,  as  principals,  offer  these  Common  Shares  subject 
to  prior  sale  and  change  in  price. 

PRICE;  $.5  per  «hare 

A  copy  of  the  prtjspertus  will  he  rurnished  on  request. 

Globe  Securities  Corporation  Ltd* 

403  Canada  Building.  455  Craig  street  West,  Montreal,  Canada. 

Tel.  U.Viversilv  1-3639 


Sale.*  to  customers,  report  state*, 
were  at  an  all  time  high,  hut 


the  new  round  of  wage  in- 


Vse  this  coupon  to  secure  a  copy  of  the  prospectus  of  SanhPulp  Corporation 


veai'.s  has  wilne.sspd  an  unpiccc- "'pit  advcr.*rly  affected  during  thel  nirpctors''  rpporf,  signed  by  J  outcome  of^ 

rienipd  expansion  and  that  it  has  .vear  and  Supcrsilk  Hosiery  show-:Y.  Murdoch,  president,  points  nut  ne..niiaiion. . _ 

been  to  the  general  advantage  cd  a  net  loss  for  the  fir.st  time  in  that  operations  at  property  cov-  --‘.Rn.vv  tti  i  FPRArH 

through  establishing  permanent  it-'  years  of  existence.  Selling  ered  a  period  of  ifl'z  months  iKUW.x  aei-eekhai  h 

industry,  expanding  payrolls  and  prices  fell  a  further  11  per  cent  compared  with  slighfl.y  under  8  Crown  Zellerbach  Corp.  ad\’ises 
rp.-enii/s  There  are  those  who  considerorl  by  the  company  to  be  months  in  t9.53.  Curtailments  t^at  as  of  April  1.  19.55.  a  total  of 

will  argue  that  while  .some  nf  .symptomatic  of  the  over-capacity  were  due  to  the  strike  of  rom- ; cf'tprnt’n  'hares  had  been  is- 

this  expansion  has  been  at  the  and  o\-er-piodiirlinn  in  the  Indus-  panv's  workers  rvhieh  lasted  from  'UPh  under  the  selec^d  emplovee:- 
ext7Pnse  of  the  smaller  independ-  try.  The  company  notes  that  im-  August  22nd.  19.53.  to  February Plan  There  are  7,.j 

ent  the  province  as  a  whole  has  pm't  compel  it  ion  is  no  longer  ].3ih.  1054.  3o6.,794  .shares  outstanding  and  2.-^ 

benefited.  directly  a  factor  heraiise  of  the  General  managers'  report  stale*  663.496  shares  in  the  treasur.4, 

Favor,-4blc  Factor  substantial  drop  in  Canadian  mill  that  some  336,999  tons  of  new  ore 

'  ‘  w  price.*,  .A  reduction  in  labour  costs  in  extensions  of  known  ore 

\t  hiiP  they  may  not  hav  e  been  j,  considered  \  ital  ,  bodies  was  found  during  ston- 

1.^°  r  The  other  major  division,  .Stan-  pins  operations.  Compared  with 

-ra.-ni-ahtp  'f"arii7r  Iradinr  In  the  dard  Tube  and  T.I.  Ltd.,  operated  1.156.999  tons  mined,  ore  reserre? 

hiiildine  nf  Cnliimhia  Celliilnse  "'^h  lower  mai'gins  during  1954,  were  depleted  by  829.999  tons. 

Co  's  639  million  nuln  mill  at  largely  because  of  import  competi-  Output  nf  copper  was  at  high-, 

from  .  low-wage  areas.  Al-  est.  level  recorded  by  smelteir' 

nuln  and  newsn’int  mill*  at  Pun-  Ibough  prices  remain  soft  the  Customs  oics  and  roneenlia'es 
can  Bav:  MacMillan  A  Blocdcl's  volume  nf  sales  in  19.55  to  date  has  and  s^econdary  matena  s  <-ompris- 
mills  and  other  important  pro-  been  encouraging  and  together  ed  .79  per  cent  of  i,ie  tonnage 
ipcts.  And  these  licen.se.s  are  the  "■'/  impi'ovcments  in  method,  'melted  and  accounted  fot  74  per 
lev  tn  the  nronnsed  B  C  F'ores;  ^nd  a  broadening  of  the  product  cent.  48  per  cent  and  -4  per  cent 
Products  mfll  on  Van^couvcr  l/  Im^-  may  offset  lower  prices  | respectively  of  new  copper,  gold 
land.  Celgar  Development  Co.'s  The  company's  other  two  di\i-  ^od  sU'er  pioduceri. 
program  in  the  Koolenay  district,  sinns  showed  higher  earning.*,  but  Dealing  with  Gaspe  Copper 
end  Kitimat  Pulp  and  Paper  Co.'s  not  enough  to  compensate  for  the  Mines,  general  managers  report 

(Powell  River-Aluminum  Co.  of  reduction  suffered  by  Standard  -'fsfes  that  no  exploration  for  new 

Canadai  enterprise  al  Kilimat  Tube  and  Supcrsilk.  u'-H'"''?  *b^  year. 


Globe  Securities 
Corporation  Ltd., 
408  Canada  Building, 
455  Craig  Street  West, 
Montreal.  Canada. 
Tel.  UNiversitv  1-3639 


NAME: 


Send  me  a  copy  of  the  prosp^ce 
tus  of  Sani-Pulp  Corporation, 
without  obligation. 


ADDRESS: 


-£nm(/-  ij(}Aeke  '^aee  f 


If  you  could  U4* 
reprints  of  this 
messoge  for  friends, 
staff,  or  associates, 
just  write  Dept.  Al 


TO  BELL  TELEPHONE 
SHAREHOLDERS 


We  offer  our  services  in  connection 
with  the  (iirrenl  iseiie  of  "Kights  to 
purchase  additional  shares.” 

If  sou  4*i.sh  to  round  out  sour  holdings  by 
acquiring  additional  Rights,  sse  can  buy  them 
for  you. 

If  you  4*iph  to  realize  rash  for  your  Rights, 
sse  can  sell  them  for  sou. 

31  ills,  Spence  &  Co. 

Limited 

INVESTMENT  SECU8ITIE5 

290  St.  .Jame.s  Street  Vt .,  .Montreal 
TORONTO  NE\t  y  ORK  WINNIPEG 


ore  4V3.S  done  during  the  year. 

- and  work  under  ground  was  con- 

I  fined  to  preparing  the  Needle 
M  Mountain  orebodies  for  produe- 
tion.  Further  opening  of  these 
I  orebodies  continued  to  confirm 
the  original  estimate  of  ore  ton¬ 
nage  and  grade  as  caleulated 
from  diamond  drilling  results. 

_ _ _  I 

Can.  Ice  Machine  I 


jOft^r.  Profit 
I  Not  Eurninjri 
turn,  on  r«m. 
nork  Caplfiil 


.Although  sales  volume  of  Cana¬ 
dian  Ice  Machine  Co,  Ltd.  showed 
an  "appreciable"  increase  over 
previous  year's  record  figure,*, 
operating  profits  and  net  earnings 
for  1954.  annual  report  shows  were 
lower. 

Total  sales  of  company  and  suh- 
sidiaries.  report  states,  reached  an 
all-time  peak  of  $5,269,464,  an  in¬ 
crease  of  $1,128,572.  or  21  per  rent, 
oxer  sales  for  1953.  which  them¬ 
selves  established  a  record.  Com- 
pan.v  entered  current  year  v\  ith  a 
business  backlog  of  $1,317,999, 
which  was  21  per  cent  greater 
than  that  at  beginning  of  1954. 

Duribg  the  year  a  contract 
welding  business  wa.=  acquired 
and  attached  to  company's  manu¬ 
facturing  dix’ision;  and  report 
states  that  this  new  x-entiire  has 
pro"«n  r.  valuable  and  profitable 
assf,. 


7'/ii.4  fiflici'tisenirnt  appears  as  a  ntattrr  of  rrrarrf  only,  as  these  shares  hate  been  entirely  placed 
hy  the  iinrlrrsiptied. 


75,nn0  FKEFERRED  SH.XRES 

QUEBEC- TELEPHONE 

(formerlv  Quebec  Telephone  Corporation) 

Cumulati\c,  Redeemable.  Sinking  Fund  Preferred  Shares 
“1955  Series" 

Par  Value  .?20  Per  Share 


Copies  of  the  pro.*pectus  containing  details  of  this  isstie  arc  available  on  request. 
PRICE:  .*20.50  per  share 
To  vield  approximately  4.88% 


Investment  Dealers 

31  .St.  .lames  St.  est  -  Telephone:  M.\.  6081 
.MONTH  E.4L 

SHERBROOKE  ST.  HYACINTHE  MONCTO.N 


Photographfd  (iptcially  for  Conadoir  by  Karif 


Communists:  World’s  Finest  Athletes? 

The  .seme  above  is  our  side  of  a  battlefield.  M'hile  we,  sipping  sodas,  vvatch  .sports 
,  on  television,  Soviet  hands  are  reaching  out  for  sports  record  after  sports  record 
and  tens  of  thousands  of  Communist  vouth  tram  endles.sly  to  win  even  more — 
aiming  to  sweep  the  19-56  Olympics  and  “prove”  to  the  world  that  Communism  breeds 
better  men. 

M'bv  a  battlefield?  Because  the  Communists  are  finding  that  the  deliberate  making 
of  champions  is  effective  propaganda  .  . ,  contrasting  (heir  Spartan  training  and  com¬ 
pulsory  sports  w  ith  the  “soft”  life  of  democratic  nations ...  opening  up  one  more  area 
of  v  ictory  in  a  world-wide  struggle. 

Can  we  stop  them?  Have  we  the  will  to  do  so?  Every  vouiig  Canadian  who  devotes 
less  time  to  watching  and  more  time  to  training  . . .  everyone  who  plays  harder  to  win  . . . 
every  victor}'  these  efforts  produce  is  a  blow  to  Communism.  There  is  a  battle  to  wm 
. . .  and  free  men  must  w  in  it. 


OL  CANADAIR 

«  o  -AIRCRAfT  MANUPACTUREH-S  - _ 

.  LIMITED.  MONTREAL 


YOUNG  MIN!  you  can  serve  your  country  now  in  the  air  force 


'llie  financial  Ifmes 


are  working  on  a  five-day  week;  which,  of  Omit  Flowcrs,  Please 

course,  as  Euclid  would  say  is  absurd. - - — 

In  these  days  of  high  taxes  for  civic  \A/  Ij. 

services  it  would  appear  that  the  public  ww  3  I  TOT 

is  as  much  entitled  to  protection  against 


Walter  Harris  Has  Buried 
Lord  Keynes 


feels  thoroughgoing  austerity  to  I  I?  Frkt*iim 

be  an  impracticable  policy  for  tliOllOrial  T  OrUm 
political  reasons,  he  may  grant  GOVERNMENT  &  PROSPERITY 


ESTABLISHED  191J  SOrvices  it  would  appear  that  the  public  VV  concessions  which  arc  specially  During  the  last  two  Dorninion 

to  PfoteoMon  against  TT  OIICI  I  lOi  I  19  1109  UUI  ICU  gS».„'rXf’LiS' ofS! 

.Tfthii  D.  Hoirit.  B.Sr..  c.A.  Aulhoriffd  ••  Sffond  Ci*»t  traffic  HCCldfints  aS  agaiust  fire  and  crim-  I  _  „  J  lx  perhaps  do  not  come  into  im-  ates  boasted  that  the  Liberal  ad- 

M»II.  P0.t  0»ic«  D>p.rtm>tit.  otuw.. _ _  activities.  LOrO  lx©Vn©S  ■  mediate  effect.  ministration  was  responsible  for 

g  c.  EHTL  .  rrr.idrnt  and  M.n.-EdUor  One  WOuld  imagine  that  the  Toronto  _ *  There  is.  certainly,  very  strong 

j.  W.  TVS0\ .  VicePrutdfBt  traffic  department  could  still  operate  on  popular  support  for  an  extension  turned  to  office. 

A.  K.  w.  rouNG  . . I  a  five-day  week  and.  as  many  private  or-  *•  of  the  income  tax  relief  for  During  the  debate  on  imemploy- 

..  .arpiPTiov  PRICE-  In  Canada  ..d  the  inited  Kinsdom.  i  gHOizations  do,  maintain  a  skeleton  staff  Lord  Keynes  is  dead.  Long  livelor  at  least  not  everybody  in  it-  have  inflationary  effects  on  the  “earned  income."  In  his  first  bud-  {lirLministraS  daimed"it'wTs 


By  E.  C.  ERTL 


M.OO.  Elarwhare.  IS.Ofl  (Canadian  fundst.  ' 

ADVERTISING  Rate  Card!  on  application  at  all  our  officea  j 
or  from  »ny  rrsponslble  AdTerllsinf  AffBcy.  i 

HEAD  OFFICE:  Montreal.  AVenue  8-S136  —  All  Departmenta. 

TORONTO  OFFICE;  .101  Royal  Bank  Bid*..  I  Kinf  SOeet 
Eaat:  Telephone  EMpIro  S-93S0.  E.  Wilfrid  Hooper.  Man- 
a*er. 

LONDON.  ENG.:  95  Biahopa(ale.  E  '.  9:  Dariea  A  Co..  Repre-  , 
Bfntatives.  j 

NEW  YORK:  111  Broidway«  R.  S.  Fartpyo  RopreienUtiVa  [ 


I  for  emergencies.  whoever  is  Waiter  Harris’  inspi-  cannot  rightly  be  regarded  as  the  economy  to  an  extent  which  only  get  three  years  ago,  Mr.  Butlerjnot  responsible  for  men  being  out 

- — -  ration.  right  wing  of  the  socialist  move-  the  sharpest  controls  could  offset,  increased  this  from  one-fifth  to  ^  , 

Is  Water  Conservatinn  Nnt  marriage,  a  budget  is  ment.  Why.  first  thing  you  know,  (Anybody  want  that?)  Or  the  two-ninths,  subject  to  a  maxi-  comments"  tha^t  the  government 

9  vwaici  ^UIISCI  vailUII  IIWI  something  that  does  not  become  a  ffiw  more  intelligent  and  sober  government  would  have  to  cut  mum  allowance  of  £450  (i.s.  cannot  have  it  both  ways.  If  the 

Social  Welfare^  dear  until  it  has  been  elaborated  approaches  to  government’s  rela-  substantially  into  every  one  of  earned  incomes  of  £2.025  re-  administration  credit  for 

*  upon.  The  day  after  his  first  bud-  tions  with  the  economy  as  a  the  services  which  Canadians  on  ceived  the  maximum  benefit)  and  s^^fbility”for  recessi(5ns.^*If  the 

Spring  is  here,  and  with  its  inception  get  address,  the  Minister  of  Fin-  whole  and  we  will  start  thinking  all  levels  have  come  to  expect.  be  then  said  that  he  would  have  wisdom  and  foresight  of  the  gov- 


Is  Water  Conservation  Not 
Social  Welfare? 


Devoted  to  I 
vesting  public 


comes  the  usual  spate  of  flood  reports  ance  did,  in  fact,  elaborate.  He  kindly  again  of  the  Liberal  party, 
from  various  sections  of  the  country ;  par-  sat  down  with  the  press  and  told  if  not  of  the  liberal  movement. 


♦>  ❖  ❖ 

It  is  fine  for  one  group  to  con 


dic'in  th'c'bdfcMha*  the  ;  ticularly  from  _  western  Canada,  where  about  the  whys  and  the  where-  When,  on  March  llfh.  The  Fin-|demn  the  social  security  measuresi  this  year  carry  out  this  ampition|m|n  °*musf  be^'^the 


confidence  of  capital  is  essential  to  I  heavy  damage  is  again  reported.  fores.  ancial  Times  published  three  which  it  does  not  require,  al-  perhaps  with 

the  stability  of  finance,  the  prosper-  j  It  is  somewhat  ironical  that,  coinciding  Here  were  the  utterly  refresh-  theoretical  budgets  which  took  though  they  are  a  help  to  others,  the  upper  lim 
ity  of  industry  and  the  development  ^  ^yith  the  flood  reports,  COmes  an  announce-  ing  statements  to  the  effect  that  into  account  the  variety  of  sug-  It  is  very  well  for  other  groups  ing  the  relief. 


_ 0/  our  resources. _ _ _ ment  by  Stewart  Bates,  president  of  Can-  taxes  came  down  because  fh 

;rnvTnF.\I  FRIDAY  4PRIL  15,  1955  Mortgage  and  Housing  Corporation  minister  (had  made  the  treasur 

MONTREAL.  FRIDAY  k - ^ - -  that  the  government  housing  agency  is  b  o  a  r  d  understand  that)  h 

tL  d  An/I  tunning  into  financial  difficulties.  Pre-  thought  they  were  too  high. 

The  DUaget  bpeecn  Ana  sumably  t^he  increasing  administrative  bi^tber  about  social  signi 

Immiaration  ^ responsible  for  the  COndi-  Seance;  no  dark  and  forebodin 

immigraiion  tion  at  the  organization  are  going  to  cost  ^mts  about  the  impact  it  will  al 

Flscwhere  on  this  page  it  is  emphasized  ,  the  Canadian  taxpayer  money.  Which  ^ave.  designedly,  on  that  thin 

.4.  4.V./11./1  ii-Qc  miif-Vi  more  in  the  budget  iRiscs  the  question  as  to  whether  the  tax-  *1,-,  evprvhndv  knows  as  the  na 


liked  to  raise  it  to  one-quarter,  ernment  created  prosperity,  then 
n  »  „o.  .h..  he  i7e“; 

this  year  carry  out  this  ambition  ment  must  be  the  cause  of  any 
perhaps  with  some  extension  of  slackening  cif  good  times. 

the  upper  limit  of  income  enjoy- ^The^^act^is.^of  wujs^  th^aMhe 

ing  the  relief.  the  nation's  prosperity  of  the  past 

♦>  decade.  Canada's  prosperity  is 


ment  by  Stewart  Bates,  president  of  Can-  taxes  came  down  because  the  gestions  and  suppositions  that  to  suggest  that  we  should  save  decade.  Canada’s  prosperity  is 

adian  Mortgage  and  Housing  Corporation  minister  (had  made  the  treasury  were  then  going  around,  it  was  money  on  defence.  (What  has  There  is  the  possibility,  too,  that  misc^es^^andX  faith  or  s“p?rU  of 
that  the  government  housing  agenev  is  board  understand  that)  he  pointed  out  that,  for  a  budget  to  people  working  overtime  and  he  may  make  other  adjustments  adventure  of  Canadian  and  foreign 
running  into  financial  difficulties.  Pre-  thought  they  were  too  high.  really  make  an  impression  on  the  boosting  standards  of  living  these  of  income  tax  incidence  in  the  investors. 

sumably  the  increasing  administrative  j,.  father  about  social  signi-  economy,  an  impression  in  keep-  past  fifteen  years?)  light  of  the  report  of  the  Royal. - Wmnipeg  Tribune.  _ 

costs  which  are  responsible  for  the  COndi-  Seance-  no  dark  and  foreboding  mg  with  the  Keynesian  demands.  «  is  well  for  urbanites  to  sug-  Commission  on  taxation  which 


light  of  the  report  of  the  Royal' 


that  there  was  much  more  in  the  budget 


No  blather  about  social  signi-  economy,  an  impression  in  ucch-  . .  — ...... 

ficance-  no  dark  and  forebodine  mg  with  the  Keynesian  demands.  «  is  well  for  urbanites  to  sug-  Commission  on  taxation  which 
hints  about  the  impact  it  will  all  *ome  very  drastic  things  would  g«t  that  farmers  ought  to  do  was  recently  submitted  to  him., 

^  .  have  to  hp  /tnnp  Without  subsidies,  but  it  IS  no  Should  he  make  any  considerable! 

have,  designedly,  on  that  thing  m  oe  aone.  .....  .  .... 

,  J  ,  ..  Cornoration  taxes  would  have  smarter  than  for  farmers  to  sug-  concessions  to  income  tax  payers,! 

that  everybody  knows  as  the  na-  L-orporaxion  taxes  wouia  nave  _  ’i 


Winnipeg  Tribune. 


if-  1,  PorAin  nV  bi<l  colleaeue^  in  the  fed-  People  believe,  is  to  no  little  extent  un-  jnal  and  general  impression.  ous  reasons,  in  personal  taxes.  What  each  group  that  is  making  almost  an  unwritten  law  that  the  I 
wh  chceita  n  of  hlS  ^^  and  general  impre  sion.  nr^^rtemg  of  a  tremen-  demands  fails  to  keep  in  mind  two  “ugly  sisters"-which  is  what, 

era!  pbinet  could  le  .  P  .  .  Notwithstanding  the  fact  that  almost  ,  extent  would  have  to  be  is  that  each  and  every  part  of  a  Chancellor  of  the  last  century  j 

m  I  bringfs  with  it  ruinous  floods  h*  ^  ^  murh  qc  resorted  to,  if  the  same  govern-  the  economy  has  been  going  to  called  '‘direct"  and  ‘‘indirecl"i 

One  of  the.-^e  passages.  !  from  some  sections  of  the  west,  the  con-  tTn  from  neonle  who  ment  services  in  the  civilian  and  Ottawa  for  so  long  now  with  out-  taxation  -  must  receive  similar! 

terest  the  Minister  j  tribution  of  the  federal  government  to  l  uk  of  «,-hrt  tLv  are  defence  economy  were  to  be  car-  stretched  hands  asking  for  higher  treatment.  Among  indirect  taxes! 

Finance  Ministers  refutation  of  the  argu-  i  conservation  in  the  west  has  been  ^  i  ^  *1  ^  .  ried  out.  expenditures  in  its  own  parti-  the  candidates  which  would  rank, 

ment  that  the  flow  of  immigration  during  |  generous  Ottawa  ha.s  it  is  true  ’‘'f®  modestly,  you  approach  cular  favour,  that  we  have  arrived  high  for  preferential  considera-i 

the  past  two  years  ^as  been  at  actor  in  ,  carrying  out  some  more  or  less  ®7n^,'pntm°p'd  rin^time  vo"u  almost  solely  on  the  at  a  point  where  self-reliance  has  tion  would  be  purchase  tax.  not-j 
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ment  and  have  been  a  poorer 


i.iv,.,.  . . -  - .  ’  The  point  should  not  be  overlooked  in  ,,  u  .u  u  uecu,  m  me  ui  l/cci  - - - - -  --  --  -  —  ---  - 

One  could,  as  a  corollary  of  this,  ‘eactl  ^  (discussing  the  flood  situation  is  that  in-  Othere  have  farmer  who  no  longer  believes  in  dustrial  costs 

the  conclusion  that,  had  we  |  .sofar  as  the  west  is  concerned  the  damaee  conditions  contradictory  to  this  acts  of  God  but  only  in  acts  of  sir  Winston 

immigration  door  wider— a.^  many  ;  resulting  from  the  floods  mav  prove  inci-  much  will  be  needed  department  of  agriculture,  or  was  Chanccii. 

ing  Canadians  have  believed  we  should  do  ;  (ipj^j-al  to  the  possible  loss  in  farm  nrodiic-  eastern  Asia-  recipients  of  rencgotiable  con-  30  years  ago, 

— and  had  the  increase  in  our  population  ,  f  •  ..  j'  /....wj;*.: _ m  shoes  and  shovels  for  irn-  .m  droooing  of  all  sales  tracts;  whether  he  is  the  working  of  his  budget 


defence  economy  were  to  be  car-  stretched  hands  asking  for  higher  treatment.  Among  indirect  taxes! 
®  ried  out.  expenditures  in  its  own  parti-  the  candidates  which  would  rank! 

^  Demands  for  such  an  approach  cular  favour,  that  we  have  arrived  high  for  preferential  considera-i 
'*  were  based  almost  solely  on  the  at  a  point  where  self-reliance  has  tion  would  be  purchase  tax.  not-j 
pleasant,  if  unreasonable,  assump-  become  just  so  much  after  dinner  ably  in  view  of  the  cotton  trades' 
,,  tion  that  the  final  takes  to  be  talk.  present  difficulties,  on  textiles 

,*  paid  were  the  main  obstacle  in  If  self  -  reliance  were  really  and  clothing  and  the  oil  duty. 

*  the  way  of  better  trade,  or  in-  made  mandatory,  jieaven  help  which  is  a  tax  on  transport  and 
“  deed,  in  the  way  of  better  dom-  everybody,  whether  he  be  a  dirt  an  addition  therefore  to  all  in-' 


outlined  their  country’s  budgets,  contradictory  to  this  acts  of  God  but  only  in  acts  of  Sir  Winston  Churchill,  when  he' 

About  how  much  will.be  assumption?  tlic  department  of  agriculture,  or  was  Chancellor  of  the  Exchequer 

to  keep  the  south  eastern  Asia-  .  the  recinients  of  rencgotiable  con- 1 30  years  ago.  shortly  before  nno' 


the  department  of  agriculture,  or  was  Chancellor  of  the  Exchequer 
the  recipients  of  rencgotiable  con-  30  years  ago,  shortly  before  one' 


—and  had  the  increase  in  our 


tion  in  the  event  of  droueht  conditions shovels  tor  wn-  dropping  of  all  sales  tracts;  whether  he  is  the  working! of  his  budgets,  uttered  the  warn- 

later  on  in  the  year.  jaation.  About  how  much  will  be  excise  Uxes.  for  instance,  man  who  insists  on  total  cmploy-jing  “Blessed  are  they  that  expect 

An  International  Labour  Offirp  <NiirvPv  boost  sales  when  currently  the  ment  but  does  not  want  to  be  nothing  for  they  shall  not  be  dis- 


last  vear  been  greater  than  it  was.  we  |  utuuMit  Lu.,u(llUI.^, About  how  much  will  be 

would  have  less  unemployment  miw  than  ^  International  Labour  Office  SurvPv  "^®'^"'^  be 

we  have.  This  may  be  over-simplification.  indicates  that  Canada  ranks^ third  in  the  P^^^'^mably  would  stop  be- 

but  it  appears  to  be  simple  logic  on  the  ,  people  like  to  be  perverse 

basis  of  the  Finance  Minister  s  statement.  |  j  j  welfare.^ On  the  surface  if 

There  K  „f  couree.  a  touch  of  .rony  m  |  ,,  ntaiStenLce  rf  ouJ: 

the  situation  inasmuch  as  Mr.  Hams  rt-  :  fg-m  m-odiicfinn  ..ndp,-  tUn  expected  to  get  eve  y  1  ^ 
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bulk  of  such  sales  are  negotiated  told  WHERE  he  may  go  and  find  appointed."  It  would  certainly  The  Western  City  Company 


in  a  long  term,  on  the  cuff  basis?  it;  or  whether  he  is  the  merchant | seem  wise  this  time,  too,  not  to 
If  we  were  generally  on  a  cash  who  insists  that -iSales  taxes  be;  pitch  expectations  very  high.  1 
trading  basis  in  Canada,  a  total  removed  but  who  also  makes  fair| 
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linquished  the  immigration  portfolio  to 
take  on  that  of  finance;  and  that,  during 
his  tenure  of  office  in  the  immigration 
department,  it  could  hardly  be  said  that 
Canada  pursued  anything  approaching  an 
open  door  policy.  The  answer  to  this  is 


arris  re-  :  production  comes  under  the  headino-' **  expected  to  get  every-  would  volume  of  turnover  from  the  baby 


Management  Must  Tell  Its 
Story  Well 


plants  merely  for  the  sake  ofi^  .  ,  ■  ,1 

^  ten  per  cent  of  any  price  if  tl 

building  t  cm.  price  is  spread  over  anything  fr 

Nor,  indeed,  anything  aboutj  jg  gg  months  of  payments? 


ten  per  cent  of  any  price  if  that  security  measures  the  sales  taxes: 
price  is  spread  over  anything  from  alone  make  possible.  ^ 


how  the  cut  in  taxes  on  middle  j  ^  great  many  foreign  trade:  The  budget  tax  cuts  wont  make 
I  incomes  is  expected  to  get  every-ijj^^  offered  by!  anybody  rich.  They  will  not  en-l 


that  the  minister  is  only  one  member  of  ^  “We  must  devise  more  imaginative  prices  which! courage  any  business  to  put  up|i. 

the  government  and  must  bow  to  the  helping  people  understand  what  "®®‘^ijust  barely  allow  the  meeting  of' a  new  plant,  if  it  is  needed  it  will- 

majority  on  questions  of  broad  policy.  we  are  doing.  We  must  devise  more  effec-  costs,  where  there  arc  no  profits,;  be  put  whether  the  cuts  are  made 

One  might,  accordingly,  be  justified  in  ,  of  demonstrating'  that  manage-  there  are  obviously  no  income  or  not,  as  the  past  few  years  have 

drawing  the  conclusion  that  the  passage  think  and  act  in  terms  of get  the  bestj^g^gj  ^hown.  Nor  will  these  cuts  pre¬ 
in  his  budget  speech  is  intended  to  onun-  'human  values  as  well  as  dollars.”  "  '"'®"®*^^®idian  costs  generally  are  too  high:  vent  the  private  person  from 

date  the  views  of  Mr.  Harris  on  a  ques-  These  sentiments  were  expressed  by  national  economy.  foreign  trade  on  a  broad  scale;  going  into  or  from  staying  in  con- 

ticn  on  which  his  hands  were  tied  while  j  Herbert  H.  Lank,  president  of  the  Du  Pont;  *i*  **■  I  are  not  facing  facts.  jsumer  goods  debts. 


I  are  not  facing  facts. 


sumer  goods  debts. 


he  was  responsible  for  the  department  Ltd.  during  the  past  week  in  i  The  implication  is  strong  m  They  need  not  be  too  high  ini  We  like  the  budget  only  be-,- 

concerned.  |  an  address  before  the  Montreal  District  this  budget  that,  if  there  is  to  be  relation  to  our  own  domestic  stan-l cause  Canada  has,  suddenly— per- 

-  I  Chambre  de  Commerce.  Speaking  in  an  improvement  in  business,  there  dards  of  figuring— since,  if  costs.!  haps  even  lastingly  —  permitted  . 

Mr  C*  laiirant  art/l  A  !  French,  the  Du  Pont  president  suggested  is  not  a  thing  wrong  with  the  raw  material  prices,  wages,  etc.,!  Lord  Keynes  to  stay  where  he  k. 

iVir.  3T.  LdUrctlT  aiTQ  A  ,  that  perhaps  management  has  been  spend-  businessman  going  out  and  doing  are  slashed  sharply  their  effect!  and  put  his  theories  of  cyclicall 

National  Flan  much  time  talking  to  each  other  |  something  about  it  —  himself,  will  be  felt  disastrously  at  home,  budgets  into  the  same  place.  | 

iBaTIUnal  nay  |  efiQuph  talking  with  employees, !  when  was  the  last  time  you  heard  They  are  simply  too  high  in  rela-  Mark  you,  it  may  not  work.j 

According  to  a  gossip  column  in  a  lead-  !  “the  people  on  whose  enthusiastic  coopera- !  such  a  hard  and  painful  truth?  tion  to  competitive  costs  abroad,  this  sort  of  basing  a  budget’s! 
ing  daily  new.Rpaper  Mr.  St.  Laurent  would  j  tion  the  actual  success  of  our  industries!  if  the  economy  as  a  whole  is  And  this  is  not  something  that  terms.  But  if  it  does,  those  of  us; 
very  much  like  to  see  a  national  flag  for  |  and  business  programs  so  much  depend.”  |  going  to  get  a  really  surprising^  can  be  met  by  anything— except  who  do  not  believe  that  it  is  a; 
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P.  S.  ROSS  &  SONS 


Canada  before  he  steps  down  from  the 
Prime  Ministership. 


Surveys  have  demonstrated,  Mr.  Lank  lift  out  of  it  all.  well  fine.  Bu'tla  substantial  reduction  in  stan-  government's  duty  to  spark  orj 


j  pointed  out,  that  employees  by  and  large!  the  minister  did  not  expect  that  dards  of  living  at  home. 


unspark;  to  boost  or  deflate;  to|| 


One  would  not.  as  a  matter  of  fact,  have  1  are  satisfied  that  management  has  the  his  2  per  cent  cut  will  give  it  that  Nobody  suggests  such  an  an-  encourage  or  discourage  the  eco-|l 

to  be  too  greatly  in  the  confidence  of  the  '  interests  of  the  worker  in  mind  in  the  lift,  and  he  could  not  see  himself  swer  to  the  trade  problem  and,  to  nomic  actions  of  the  citizen;  those 

Prime  Minister  in  order  to  make  this  state-  !  iriatter  of  working  conditions;  but  he  sug-  planning  for  a  wartime  deficit  in  take  the  whole  weight  of  the  of  us  will  have  a  good  time  come! 

ment.  It  is  a  very  laudable  ambition  and,  ^  ^ests  that  the  .same  degree  of  confidence  peacetime  — say  a  red  ink  figure  foreign  trade  problems  on  to  the!  February  next  year  should  thejl 

in  the  light  of  Mr.  St.  Laurent’s  con.stant  ;  i-"  not  so  easily  observed  when  it  comes  to  of  400  or  500  millions — merely  to  shoulders  of  the  federal  revenue  results  of  1955  business  develop-1 

objective  of  Canadian  unity,  one  which  j  the  question  of  economic  well-being.  It  is  cater  to  the  Keynesian  fiction  that  department  by  a  wholesale  slash-  ments  turn  out  to  be  good.  ; 

would  naturally  be  near  to  his  heart.  It  is,  ’  in  this  connection,  he  indicated,  that  man-  it  is  up  to  the  government  to  see  ing  of  taxes,  would  require  two  The  budget  won't  be  responsible 

however,  an  ambition  which,  by  all  the  '  RP^ment  has  a  story  to  tell,  and  he  ques-  that  things  are  humming.  very  definite  alternative  ap-  for  it.  But  the  anti-Keynesians! 

signs  and  portents,  he  seems  very  unlikely  tioned  whether  the  problem  has  been  Mr.  Harris  has  startlingly  con-  proaches.  will  be  held  responsible  if  thingsj 

to  achieve.  If  his  wily  predecessor  threw  I  il*  effective  manner.  firmed  that  the  Liberal  party—  The  resulting  deficit  would  do  not  go  right, 

up  his  hands  in  despair  at  the  insolubility  '  '' 

of  the  problem,  one  can  hardly  expect  the  speaker  doubtless  recognized  the  fact  that,  q  J 


Prime  Minister  to  succeed. 


however  well  the  story  of  management  is 


Granted  a  willingness  towards  compro-  '  workers--and  their  representa- 

mise  on  both  sides,  there  seems  to  be  no  I  read  the  story  with  an  open 

a  flag  which  would  be  acceptable  to  all  -  -  -  « r /  • 

sections  of  the  country.  The  heart  of  the  CUll  CommeiltS  Oil  CurrOIlt  AffairS  | 

problem  lies  in  the  fact  that  Canada  is  a  '  Tv,/^== 

i.,„/j  „  J-  A-  4.  1  J  /.  inose  who  cnided  oeorge  Drew  tor  ex¬ 
land  of  two  distinct  languages  and  two  Af+in«>o 


firmed  that  the  Liberal  party— |  The  resulting  deficit  would  |  do  not  go  right. 
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sections  oi  the  country,  me  Heart  ol  the  ,  V.uri  V.ommeniS  On  V.urrenT  MTTdirS  By  SIR  OSCAR  HOBSON 

latu^^n?  tvn  that  Canada  is  a  Those  who  chided  George  Drew  for  ex-  R.  A  Butler,  the  British  Chan-  just  been  realized.  At  a  guess  it  ing  increase  of  exports, 

distinct  niiH  ’  "d  ■  P^^ssing  discomfort  at  Mr.  Attlee’s  “lec-  cellor  of  the  Exchequer,  will  face  looks  like  approaching  £300  mil-  Moreover,  the  incomes  —  the 

tn  lo^-  th  tD'®-'' ’  ®I*t;e  a  a  is  required  tour”  in  Canada  and  suggested  that  a  very  unusual  situation  when  he' lions.  spending  power  of  the  people — 

a  nati  .'j'r  :  he  would  object  to  a  U.K.  tory  coming  out  presents  his  fourth  budget  to  the!  ,5,  <.  <•  are  still  rising.  In  the  first  three 

Ahincp  of  ronnHHifinn  nn  Vho  novr  PU^P^tse  missed  the  point.  A  com-  House  of  Commons  on  April  19.i  But  why  should  the  Chancellor  months  of  the  year  many  millions! 

of  a  COOR  rlp'rahlp  plpropnt  in  ,  Can  Only  be  made  between  Attlee’s  He  will  show  a  surplus  of  revenue  find  any  surplus  embarrassing?  of  workers  have  been  grantedj 

haR  hppn  VhP  roeU  tl  '  lectures  here  and  a  similar  lecture  in  the  over  expenditure  which  he  may  The  reason  is  that  he  will  be  pay  increases.  These  in  the  aggre-j 

achieve  airreement  on  a  national  flao  so  far  '  I  ’?;  parties  of  the  well  find  embarrassingly  large!  expected-particularly  in  a  year  gate  represent  an  annual  sum| 

havp  hppn  vvrpXrl  •  Ld  twi  W  bnfl  '  ^lackmore,  whose  for-  Thanks  partly  to  the  beneficial  in  which  a  general  election  is  a  almost  as  large  as  the  advances; 

Iidie  _u(;eii  vviclkcu,  ana  mere  nas  oeen  ,  eign  policy  statements  make  a  lot  more  effects  of  booming  trade  on  the  high  probability— to  devote  it  to  granted  during  the  whole  of  1954.1 


AK  X  ’  A  1  .f  1  eijrn  policy  statements  make  a  lot  more 'effects  of  booming  trade  on  the  high  nrobabilitv _ to  devote  it  to  granted  during  the  whole  of  1954. 

thV^'eaS^^  sense  than  they  are  credited  with.  .„d  pan,,  under.  This  money  wiil  sUi,  iurther 

•  '  ‘  S  n  ...  spending  of  expenditure  voted  for  may  deem  it  imprudent  in  our  expand  demand  and  the  danger 

rnnnda  a  Tiatir.ne.1  fltao.  if  '  thcn  th^C  Is  the  head  of  the  truck-  defence,  the  financial  year  1954-  present  economic  situation  to  will  be  that  this  may  divert  to 

fnirlv  f  i^  ,  Quebec  who  suggests  that  55  ended  last  month  with  a  sur-  gratify  such  expectations.  the  home  market  goods  which 


a  fairlv  safp  asRiimntinn  that  if  will  ho  o  ;  Tu  '  4W..4  uu  cirucu  laoi.  munui  wxui  <1  sui-  gratify  such  expectations.  the  home  market  goods  whichii 

long  time  before  w^  hav^^  nar^  i^uIarlJ  '  "J'"'"  m 

Miig  ume  ueiore  we  nave  one,  partlCUiarU  .  trucks  during  the  melting  .season  because,  lions.  This  compared  with  an  described  as  follows  Last  year-  more  goods  being  imported, 
m  View  of  our  grudging  immigration  if  roads  are  broken  down,  it  will  give  em-  estimated  surplus  of  only  £lo  igsZlZ  a  recorTy^r  f^n-  ❖ 

^  ^  I  pl*^3  ment  to  people  repairing  them.  Why  millions,  the  big  margin  being  dustry  and  employment.  It  was  If,  then.  Mr.  Butler  were 

j  not  help  the  cause  along  by  going  out  due  to  income  exceeding  the  a  year  of  general  nrosperity  and  what  Chancellors  of  the 
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IHu\ iiieiu  tu  pit?  repdiring  inerri.  w  ny  muuons,  in€  Dig  margin  being  dustry  and  employment.  It  was  If,  then,  Mr.  Butler  were  lo  do 
n()t  help  the  cause  along  by  going  out  due  to  income  exceeding  the  a  year  of  general  prosperity  and  what  Chancellors  of  the  Ex- 
with  picks  ^^to  break  up  the  pavements  original  estimate  by  £205  mil-  high  spending,  with  the  standard  chequer  normally  do  when  they 
everywhere.  ^  ^  ^  lions  and  expenditure  falling  of  living  and  the  standard  of  nu-  can  foresee  a  surplus,  namely  pass 

***  I  short  by  £218  millions.  trition  of  the  people  higher  than  it  on  to  the  taxpayer  in  tax  alle- 


The  recent  impertinent  attack  of  thel  The  realised  surplus  goes,  of  ever  before. 


viations,  he  would,  it  would  seem,rj\ 


T(ironto  has  a  five-day  week  for  civic  1  Indian  Prime  Minister  on  the  western  course,  automatically  to  the  re-  But  in  the  latter  part  of  the  still  further  inflate  demand  andl  I 

employees;  vv’hich  has  given  rise  to  an  in-  |  powers  must  make  his  position  as  a  mem-  duction  of  the  national  debt.  But,  year  symptoms  of  excessive  con-  still  further  increase  the  infla-  <1 

teresting  point  Ot  law.  On  a  particular  ,  her  of  intimate  Commonwealth  councils  so  far,  as  it  was  due  to  the  buoy-  sumer  spending  began  to  develop  tionary  pressure  which  has  becnlN^ 
Saturday  a  stop  sign  w-as  knocked  down  ,  .somewhat  suspect  to  all  but  those  whO;ancy  of  the  revenue  and  notably  with  a  consequent  rise  in  imports  pushing  our  balance  of  payments' 

in  an  accident  but,  although  the  traffic  1  are  hypnotized  by  Nehru’s  fiddling  with  nearly  all  forms  of  taxation,  and  a  deterioration  in  the  coun-  into  deficit, 

department  vv-as  notified,  nothing  was  done  |  his  vanities  while  everybody  else  burns  up.  >t  must  be  expected-provided  in-  balance  of  overseas  pay-  Yet,  Britain  remains  one  ol  the 

about  replaiiing  it  because  there  were  no  What  a  novel  way  of  .securing  his  annual  dustry  remains  active-that  re-  ^ents.  The  official  “Economic  most  highly  -  taxed,  and  very 

men  available.  An  accident  occurred  at  the  eph  tributes  without  which  he  would  long  venue  will  again  increase  in  the  survey  1955"  which  appeared  at  likely  the  most  highly  -  taxed 

intersection  on  the  Sundaj  following  and  since  have  drowned  his  people  in  the  mise-  present  year.  tbe  end  of  March  showed  indeed  country  in  the  world.  Arc  we 

the  insurance  company  which  paid  the  1  ries  for  which  he,  as  much  as  anybody  The  Chancellor  will  tell  us  in  that  the  big  overall  surpluses  of  then,  just  when  the  opportunity 


claim  is  holding  the  city  responsible. 

The  city  has  decided  to  fight  the  action 
on  the  motion  of  one  of  the  Controllers 
who  said: 


else,  is  responsible.  his  budget  speech  what  his  esti-  1952,  1953  and  the  first  half  of  for  some  slight  alleviation  pre- 

❖  ❖  mates  are.  The  main  estimates  1954  had  given  place  to  a  deficit  sents  itself,  to  adjure  all  light- 

The  Business  Quarterly  of  the  Ijniver*  lor  the  current  year's  expend!*  in  the  second  half  of  that  year,  ening  of  our  load  and  gird  our- 
sity  of  ^Vestern  Ontario  contains  an  ex-  ture  have  already  been  published.  After  allowing  for  American  selves  up  to  continue  carrying  it? 


“I  think  we  should  take  this  to  the  |  cellent  article  on  the  problem  of  the  export  These  promise  a  considerable  in-  “defence  aid”  the  deficit  was  Many  people  will  ask  that 

courts,  to  .see  if  Toronto  will  be  held  re-  |  trade.  Here  is  one  of  the  most  pertinent  crease— around  £220  millions— on  only  small,  but  the  position  can-  question— are  indeed  already  ask- 

sponsible  for  replacing  the  sign  on  the  |  phrases  we  have  seen  on  this  subject  for  the  past  year’s  actual  disburse-  not  have  improved  in  the  first  ing  it  when  they  are  confronted 

Saturday.  I  don’t  think  anybody  in  his  !  a  long  time.  “Canada  must  .send  more  ments.  Yet  even  so  there  is  every  quarter  of  1955  for  the  overseas  with  the  case  for  another  "tough 


right  mind  could  expect  such  a  thing. 


sale.smen  over.seas — call  them  represent-  prospect  of  another  large  sur-  trade  returns  reveal  a  substan-  budget.’ 


Which  raises  the  question  of  whether  ;  atives  if  you  will,  but  make  sure  that  they  ptus  though  doubtless  not  so  tial  further  expansion  of  imports  Mr.  Butler,  therefore,  has 


the  Toronto  fire  and  police  departments  are  salesmen. 


1  large  a  one  as  that  which  has  unaccompanied  by  a  correspond- 1  difficult  decisions  to  take.  If  he 
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To  be  dated  April  1,  195  5 


To  mature  April  1,  1974 


New  Issue 


STOCK  PURCHASE  W’ARRANTS 

The  First  Mortgage  Bonds,  Series  “A”,  when  originally  issued,  will  carry 
<tet3chable  Stock  Purchase  Warrants  entitling  the  holders  thereof  to  subscribe 
for  Shares  without  oominal  or  par  value  of  the  Company  at  $12.50  per  Share 
during  the  period  from  April  1,  1956  to  March  31,  1961,  or  at  $15  per  Share 
from  April  1,  1961  to  March  31,  1966.  The  subscription  rights  contained  in 
the  Warrants  will  be  subject  to  the  provisions  of  the  Deed  of  Trust  and 
Mortgage  securing  the  First  Mortgage  Bonds  Series  “A”.  Such  Warrants  will 
be  in  respea  of  20  Shares  for  each  $500  principal  amount  of  Bonds. 


Price:  100  and  accrued  interest  to  yield 

$600,000 

5%  Sinking  Fund  Debentures,  Series  “A” 


To  be  dated  April  1,  1955  To  mature  April  1,  1975 

Price:  100  and  accrued  interest  to  yield  5% 

(carrying  a  bonus  of  5  fully  paid  shares  without  nominal  or  par  value  of  the  Company 
with  each  $500  principal  amount  of  Debentures,  Series  “A”.) 


Additional  Issue 


How^'Steering  Wheel  Farming 


More  produaive  than  its  owner  dreamed  it  could 
become,  this  rich  farm-land  gives  no  hint  of  the 
changes  that  have  taken  place  in  farming  methods 
during  the  last  fifteen  years 

But  the  man  behind  the  wheel— the  man  with 
all  the  memories  of  days  when  gangs  of  men  toiled 
and  sweated  with  horses  and  wagons  and  pitch- 
forks  to  bring  in  the  harvest— knows  well  the 
great  changes  the  farm  has  seen. 

Now  with  the  tractor,  the  self-propelled  com¬ 
bine,  the  self-propelled  corn-picker  and  other 
"steering  wheel"  machines,  every  job  on  the  farm 
has  had  applied  to  it  mechanical  helps  similar  to 
those  that  have  lightened  the  work  and  increased 
the  productivity  of  workers  in  the  great  industrial 
plants. 


Steering  wheel  farming  has  ushered  in  a  new  era. 

It  has  made  farming  more  pleasant  and  profitable. 

It  has  brought  a  higher  standard  of  living  in  both 
town  and  country,  for  every  Canadian  benefits 
when  farmers  are  prosperous. 

Massey-Harris-Ferguson  has  play'ed  an  impor¬ 
tant  part  in  this  great  transformation.  And  today, 
bn  the  drafting  board,  on  the  test  track  and  on 
farms  throughout  the  world,  new  "steering  wheel" 
machines  are.  being  developed  for  the  greater 
progress  of  modern  agriculture. 

MASSEY-HARRIS-FERGUSON 

LIMITED) 

TORONTO  .  CANADA 


45,000  Shares 

without  nominal  or  par  value. 

Price:  $10  per  share. 


We,  as  principals,  offer  these  Bonds,  Debentures  and  Shares  if,  as  and  when  issued  and  accepted 
by  ns,  subjea  to  the  approval  of  Counsel. 

It  is  expected  that  Bonds,  Debentures  and  Share  certificates,  in  definitive  form,  will  be  available 
for  delivery  on  or  about  April  18,  1955. 

Application  has  been  made  for  the  listing  of  the  Shares  on  the  Canadian  Stock  Exchange  and  the 
Vancouver  Stock  Exchange. 


Copies  oj  the  oferiug  prospectuses  will  he  furnished  on  request, 

Nesbitt,  Thomson  and  Company, 

Limited 

355  St.  James  Street  est,  MONTREAL.  Phone  HArbour  9221 


“Pulp  &  Paper  Industry.”  Aiver.  Twenty-four  companie.s  areltlMniKIA  I  KIVFCTXit  FKIT  VAI 
up  of  the  pertinent  figures  discussed.  (Addros.s  Thomas  B.!'  I  IN  V  C  J  I  fViCIN  I 

nf  this  industry  is  available  from  Read  Co.  Ltd.,  602  West  Hastings] 

Thomas  B.  Read  Co.  Ltd.,  Vancou- Street,  Vancouver,  B.C.)  I-  •  •  I 


I  FKIX  \/AI  IIFC  ‘hat  Dow  will  improve  thi.«  ratio-  .^.ssuming  then  that  Dow  will'  The  gradual  reduction  of  the 

;  I  r  I  I  IN  V  C  J  I  fVICr^  I  tMLUCJ  further  and  bring  it  more  intoiretiirn  to  the  ranks  of  brewery  current  high  depreciation  charge 

5|  line  with  those  of  the  chief istocks  as  a  .seasoned  common] — which  should  really  make  itself 

I  I  m  I  #  competitors  (taking  al.so  in  I  equity  with  high  earning  power,  |  felt  in  19.56,  would  tend  to  swell 

_  J-  L  ■  an.  j-J  ~  V  t  X  J  I  \#  account  leverage  from  debt,  which  j  the  valuation  by  the  marketinet  income.  Assuming  that  $3.50 

I  T  tJ  f"  I  11  £1  V  J  I  ■  il  I  y  should  work  in  Dow’.s  favor  vis-a- -  .should  again  place  Dow  commonjin  19.56  could  be  carried  down  to 

*  ■  ■  ■■  ■  vv  ■  ■  ■  mm  ■  Molson'st.  we  can  forescehn  line  with  the  other  breweries,  net  income,  and  that  a  dividend 

__  _  AC  •  I  C-j.  further  important  earnings '  .A.<suming  a  further  rise  in  cash  of  $2.00  would  be  feasible,  a  5% 

Dow  DrSWGry - A  bpGCIOl  bltuotion  increases.  lincome  to  say  ,$6.00  per  share,  we  yield  basis  would  place  the  price 

At  present  no  dividend  is  paidican  make  certain  conjectures  asjof  the  shares  at  $40.  A  price-earn- 
on  the  common,  so  that  the  entire;  to  the  price  at  which  Dow  could  ]ings  ratio  of  11.5  times  net  earn- 

By  S.  A.  JARISLOWSKY  and  J.  J.  BROWN  cash  income  is  plowed  back  forisell.  The  average  brewery  stock— jings  at  this  price  would  not  seem 

j  ’  the  .shareholders.  This  makes  for; taking  the  other  five  major  firms  unusually  high. 

The  possibility  of  growth  is  notibrewing  industry  has  now  caught^is  largely  the  result  of  continued  very  rapid  growth.  It  is  felt  that.— sells  at  roughly  seven  times  cash  It  is  therefore  clear  that  Dow 

Uhe  only  thing  to  look  for  when  up  with  the  market.  ire-establishment  of  the  company  s  jn  view  of  the  strong  cash  po.sition  ' income.  This  includes  stocks  withicommon  at  $25  a  share  represents 

investing.  Companies  with  strong!  In  products  there  is  a  trend  j  competitive  position,  but  excel-  and  the  fact  that  the  company's  no  debt  ahead  of  them  and  others  a  special  situation,  in  the  absence 
growth  curves  are  interesting,  but  away  from  ale  toward  the  lighter|lent  brand  acceptance  has  also  modernization  program  is  nearly  with  considerably  more  leverage, of  other  factors  than  those  men- 
sometimes  stocks  of  companies  product,— beer.  This  trend  has  ad-  contributed  its  part.  icomploted.  common  dividends  than  exists  in  Dow.  On  this  basis  tioned  above.  On  the  basis  of  in- 

iwith  fair  growth  can  be  bought  vanced  in  the  United  States  to  the!  Risk  should  be  declared  within  the  Uve  could  therefore  foresee  a  pricejtrinsic  value,  over  a  two-year 

'so  cheaply  that  their  chances  of  point  where  very  little  ale  is  con-  With  the  rc-c.stahli.shment  of  next  twelve  months.  ;fnr  Dow  of  $42  per  share,  irre-j period  a  60%  appreciation  Is  a 


By  S.  A.  JARISLOWSKY  and  J.  J.  BROWN 


Will  lOjOOO 

dribble  through 
gour  fingers  in 
the  next  IS  geers  ? 

^  If  you  can  set  oside  a  small,  regular 
^  amount  every  week,  you  can  easily 
save  $10,000. 


Yes,  an  amount  so  small  that  it  could  actually 
slip  through  your  fingers  in  aimless  spending — an 
amount  that,  day  by  day,  you'd  hardly  miss — if 
properly  invested  could  bring  you  a  finnranterd 
minimum,  of  $10,000  fifteen  years  from  no« ! 

An  Investors  Syndicate  Plan  uill  make  saving 
faster  and  easier  for  you  as  il  lias  already  for  more 
than  100,000  Canadians.  You  simply  set  aside 
a  small  amount  of  money  regularly.  That's  all 
you  do — then  the  power  of  wise  investment  anrl 
compound  interest  takes  over  and  helps  you 
achieve  your  goal.  When  your  plan  matures  you 
receive  your  original  objective  as  a  guaranteed 
minimum — in  cash  or  in  monthly  payments,  as 
you  prefer. 

So,  if  you  want  $2,000,  $10,000  or  $20,000 — in 
ten,  fifteen  "or  twenty  years — see  your  nearest 
Investors  Syndicate  representative  now. 


;capital  appreciation  are  equally  sumed.  In  Canada  the  trend  isistrong  earning  power  (which  for; 
jgood.  The  problem  is  how  to  most  marked  in  the  West  and  least  | 1954  indicated  $5,24  in  cash  ~ 
jrecognize  an  undervalued  stock.  marked  in  the  Maritime?.  The  income  per  .share  of  common). 

I  Solid  common  stocks  are  some-  tendency  in  Canada  as  well  as  in  income  worries  have  been  set  ' 
itimes  undervalued  because  they  the  United  States  is  toward  in- |a.side  for  the  time  being.  A  glance 
have  been  adversely  affected  byjcrea.srd  concentration  of  brewingia*  the  balance  sheet  shows  good 
non-recurring  events.  Dow  Brew-  capacity  in  the  hands  of  a  few | liquidity  at  year-end  19.54  in  the' 
erics  Limited  is  a  case  in  point,  large  manufacturers.  Since  the  in-; form  of  $5.5  million  of  cash  and| 
This  stock  used  to  be  a  blue  chip  dustry  is'  becoming  increasingly ;  equivalent.  The  current  ratio  is  in 
'of  the  industry,  and  sold  as  high] competitive,  this  pattern  of  ab-^exccss  of  four  to  one. 
as  $52  a  share.  It  suffered  a  "non-lsorption  of  small  family  breweriesl  In  view  of  this  strong  working 
recurring"  slump  in  19.51-52,  as  thejby  large  companies  will  probably  j  c.apital  iwsition.  the  fixed  debt  of] 
result  of  which  a  radical  change  continue.  ;  $6.5  million  should  not  cause  much 

'in  management  took  place.  Sales!  Against  this  background  it  isj  trouble.  .About  $1  million  has  been 
had  slumped  con.sidcrably  and  the  probably  safe  to  predict  that  pro-  chopped  off  the  debt  since  year 
company’s  competitive  position  fit  margins  in  the  industry  may]«iid,  and  Dows  policy  is  to  make 
'was  seriously  impaired.  Profits  well  shrink  somewhat  under  the'-^®  ciOTpany  debt-free  in  due 
approached  the  vanishing  point,  impact  of  stiff  competition  and]^’^'®,■  Tnc  preferred  issue  is  all 
The  common  stock  fell  to  less  than|lower  capital  requirements.  On  the  hands  of  one  sharenoiaer  , 
25%  of  its  po.stwar  high  and  divi-ithe  other  hand,  with  reduced! 

dends  were  omitted.  'need  for  working  capital  expan-  ^",1 

From  a  low  of  $12  the  common  sion  and  the  absence  of  large  new  j.  ^  remaininjj 

stock  has  now  come  back  to  $2.i  a  capital  projects,  there  is  a  chance  .  nrnfprrprf  ctoek  fasrerPEatinl 
Share.  This  is  still  some  .50%  under  that  increased  attention  can  be'-°  ^53*3  n^nijon).  are  not  Lces- 
the  postwar  peak.  For  gauging  the  given  to  fividend.^  |  ..^^  in  the  balance  sheet  is' 

value  of  the  stock  today,  these:  Independent  of  the  trend  of  the  veiativelv  email  todav  1 

fluctuations  mean  little.  What  is  brewing  industry  as  a  whole,  the,  Pnu.pr '  rnrrpnf 

important  is  the  underlying  in- 1  Dow  shares  represent  a  special  *’*'^"*"  anil 
trinsic  value,  and  the  nice  ques-i situation.  In  19.53  and  1954  a  ,  ®  .  , 

tion  whether  in  due  time  this!strong  recovery  of  earning  powcrl  Today's  cash  income  is  running . 
value  will  be  reflected  in  market  and  trade  position  took  placei?,*.  .9,(’  invited  equity.' 
price.  ^  lundcr  very  competent  manage-! ' 

The  Industry  iment.  Today  the  return  of  cash  P®^®" 

The  Canadian  brewing  industry  I  income  (net  income  phis  dcpre-i 
as  a  whole  is  not  as  attractive  tojeiation)  again  compares  roughly!  pnn 

investors  today  as  it  was  some;  with  the  margin  obtained  by  ripnrp^Hatlnn'^  Tf°wp^assnr^^ 

years  ago.  There  is  inej-easing  Icompany'.s  chief  competitors.  Wej  ”.y9.5'l!H92g 

competition.  This  come-  as  the  re-  feel  that  Dow’s  margins  will  be ! 
suit  both  of  large  available  capac-, improved  further  as  economies 

ity  on  the  part  of  brewers,  and  a  | made  possible  by  the  new  plant  lATBCT  nrOBT 

falling  off  in  the  rate  of  increase, are  realized,  and  the  old  build-  kctvki 

in  beer  consumption.  The  indi- jings  are  disposed  of.  Meanwhile.;  ftifc  rtyr lii»mniii  liirtii  ! 
ications  are  that  the  postwar  ex-  unlike  those  of  its  chief  competi-'  l»r  Bi«  lotait  Bturt  I 

mansion  program  of  the  Canadian  I  tors.  Dow's  sales  are  rising.  This  ...j  rrimifi  il 


Outlook  for  Common  Shares  'spcctive  of  further  growth. 


we 

believe 


...  that  for  ihc  larger  companies  the 
mo.si:  ernnomic  antJ  flexible  manner 
of  funriing  a  Pen.sion  Plan  t*  the 
Trusteed  Ba.sis. 

. .  .  tliat  tlie  technique  of  Inve.sfment, 
adnunistration  and  trusteeship  of 
Pension  Funds  is  of  vital  impnrtanet 
to  the  success  of  every  plan, 

. .  .  (hat  the  employer  and  employe# 
alike  are,  best  .served  by  a  corporate 
trustee. 


Itr  lolMl  RopaM 
■nd  of 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"Trans  Canada  Freezers ".  A  Foronto.  Also  discussed  is  corn- 
prospectus  is  available  from  pany’s  subsidiary,  Canadian  Hydro 
Nesbitt,  Thomson  and  Co.  Ltd.,  Carbons  Ltd.  (.Address  E.  D.  Scott, 
Montreal  concerning  the  new  J,  H.  Crang  &  Co.,  40  Adelaide 
issues  of  S.F.  mortgage  bonds  and  Street  West,  Toronto.) 

.S  F.  debentures  offered  to  yield  ...  ... 

1”4  and  5%  respectively.  The 

offering  also  covers  no  par  value  j  "Quebec  Telephone"  A  pros- , 
common  shares.  (Address  H.j pectus  is  available  from  Credit' 
Howard.  Nesbitt  Thomson  and  Co.  Interprovincial  Ltee.  Montreal  in, 
Ltd..  355  St.  James  Street  West,  connection  with  the  issue  of  pre-1 
.Montreal.)  ferred  shares  which  are  currently ; 

❖  •>  offered  at  $20  to  yield  5%.  (Ad- 

"Oil  in  1955."  The  current  bulle-  dress  Credit  Interprovincial  Ltee. 
till  of  Bankers  Bond  Corp.  Ltd.,  31  st.  James  Street  West.  Mont- 
Toronto.  discusses  the  pos.siblc  real), 
expansion  of  markets  for  crude  .j, 

oil  oyer  the  next  few  years.  It  "Sani-Puip"  A  prospectus  and ! 
also  lists  a  nurnber  of  highgrade  (jpsci-iptive  material  are  available  I 
securities  and  their  current  yields,  Globe  Securitie,s  Corp.  Ltd.j 

•  Ad(ir«s  C.  McCutcheon,  Bankers  Montreal.  This  is  in  connection] 


CALVIN  BOUOCI 


Our  fxpfrtfuffd.  full-fmir  Pension  Division  St/rff 
M  a!  sour  srn'irr  fr  provide  pension  planning 
injormahm  and.  advice  itithouf.  obligation. 


MoNTREAf.  Trust 

Company 

MOMREAI,  •  rM.f,ARV  •  FOMOVTON  •  H  tlJF.tX 
TORO.NTO  •  VtNCOUVLR  •  VICTORIA  •  WINMPLG 
SAI.ST  JOHN.  N.B.  •  REGINA  #  QUEBEC.  P.Q. 
LONDON. ENGLAND 


I  -  King  Street  i.iysuc  of  common  shares  \ 

I  vvest.  Toro^mo.  currently  offered  in  this  new  I 

I  ..r.  ~  '‘"-r-..***  _ <•"  A  company.  (Address  Mr.  Bcndall. 

Tnciame  Globe  Securities  Corp.  Ltd.  455' 

'5  avaUable  froni  Gairdner  ^  g  Montreal.) 

&.  Co.  Ltd.  Toronto,  showing  all!  ^  ^  ^ 

Canadian  companies  whose  divi-  '•*  *♦*  *•* 

dends  are  eligible  for  the  20';,  "Hiram  Walker."  This  companv 
tax  credit  and  depiction  allow-  is  reviewed  in  the  current  issue 
ance.  (Addres.s  Gairdner  &  Co.  of  Canadian  Business  Service, 
'Ltd.  320  Bay  Street,  Toronto.)  Toronto.  Other  companies  discus.=- 
j  .J.  .;.  .J.  ed  are  Dominion  Glass,  Merrill 

"Winnipeg  &  Central  Gas”  A  re-  Pete  and  Labrador  Mining.  (Ad- 
'view  of  this  company  has  been  dress  George  Armstrong,  1804 
I  prepared  by  J.  H.  Crang  &  Co.  Royal  Bank  Bldg..  Toronto.) 


f  AVI  nr  NOW . « . 
UT  IT  OROW.  .  . 
INIOY  IT  LATER 


investors 

Syndicate 


MCAD  OFFICC  -  WINNIPEG!  OFFICES  IN  PRINCIPAL  CITIES 


New  Issue 


Trans  Canada  Freezers  Limited 

(Incorporated  under  the  laws  of  Canada) 


$1,250,000 

First  Mortgage  Sinking  Fund  Bonds,  Series 

.Sfork  Pii-rrha#^  W'arranr«  aftarKirH.^ 
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United  States  Government  and  other  securities  earned  at  «59-a,S88,677  were  pledged 
to  secure  public  and  trust  deposits  and  for  other  purposes  as  required  or  permitted  by  law 


**n)nr  Rjiartuflvit  RtnH 


lOHN  V  McCLOV 
Chairtnan  Board  of  Director- 

PERCY  T  EBBOTT 
'■'ice  Chairman  Board  of  Directors 


r.  STEWART  BAKER 
Chairman  Executive  Committee 
and  President 
GRAHAM  B.  BLAINE 
Yice  Chairman  Board  of  Director' 


Lxerutite  Vice  Picsidenls 

GEORGE  CHAMPION  LAWRENCE  C  MARSHALL 

EDWARD  L.  LOVE  DAVID  ROCKEFELLER 


JOHN'  B,  BRIDGWOOD 


'senior  Vue  Freudent' 
CHARLES  CAIN,  JR. 


HUGO  E.  SCHEUERMA 


On  March  3t.  tSSS.  Tha  Chasa  National  ■ank  and  Bank  of  tha  ManhaMan  Company 
iolned  forces  as  The  Chase  Manhattan  Bank 


KENNETH  C.  BELL  HENRY  (.  RGcTAVISH 

Vice  President  and  Secretarv  \',ce  President  and  Comptroller 

CLEMEN!  A.  BRARfLEY,  JR. 

Vice  President  and  Treasurer 


_  ,  ^  |Pulp  and  Paper  Mills  Limited  at  into  operation  early  this  year  ,  •  *  » i  •.aa.  i"  I  t*  T^he  first  step  in  this  direction,  iThese  are  sold  internationally 

MaiA/  nmA/nrPre  C^omoonw  tf%  comer  Brook,  Newfoundland.  In  Cost  of  plant  was  $3,750,000.  In  Vl/nf#A  /l/loforC  SrOOP  he  added,  is  to  bring  to  final  de-| under  the  trade  names  of  Superior 

iMGwV  DWWVlICrfd  \0%JinfJlJliy  IXJ  addition,  it  supplies  the  regional  directors'  report  H.  B.  Keenly-I  *  ^  •  ***  ®  f  rlV/lwl  a  tfllwiyCeO  ,.eiopment  a  line  of  heavy-duty.iand  Atlas.  Production  of  both 

—  ^  «  requirements  of  The  Newfound-  side,  president,  states  that  a  por-  „  «  •  a^  •  I  ,  ilight-weight.  high-speed  dieseLmakes  will  be  continued.  Mr. 

Light  &  Power  Co.  Ltd.,  the  tion  of  the  progress  payments  lA/lffl  Plfint  en.gines  in  the  100  h.p.  to  400  h.p.  Black  said. 

\^PGrOTS  lOwwfSf  I  I  Buchans  Mining  Co.  Ltd.,  and  for  equipment  under  construction!  wwllfl  T  Iwlll  range  on  which  White  has  beeni  Under  terms  of  the  purchase 

*  ____________  other  industries  in  the  area.  ifor  the  buildin.?  was  made  from,  _  ,  working  for  some  time.  Mr.  Black  agreement.  National  Supply  be- 

Ar,n/,„nremPoi  i«  made  bv  T'neisittart  Bowater  (president)  chair-  demand  for  electrical  |  working  capital  during  19,54.  .as.  Cleveland.  O,:  The  M'hite  Motor  pany.  a  modern  plant  with  490.000  said  he  expects  this  line  will  be  comes  the  distributor  for  all  oil 

Re.«"ater  Corporation  of  Noun  man  of  W  Bowater  PaMr  Cov-!''"®r?7  J*”*  area  is  increasing  under  the  trust  deed  securing  the  Companv.  one  of  the  leading  square  feet  of  manufacturing  in  production  by  the  end  of  19o.r  country  engines  produced  by  the 

!m7r  ca  ubd  that  a  n",.,  company  Ud.  and  pmsfdent  of- ’’T'"-''  ^°'-!bonds  to  finance  the  building,  the  manufacturers  of  large,  heavy-  space,  and  a  steady  flow  of  busi-  The  engine  property  lu.st  pur-  new  Division.  .Ml  other  engine_s 

^e  Botater  Power  (-0  Ltd  lin-  Die  Bovvater  Co  p.  of  North  Am- the  new  power  company  |  trustee  is  not  allowed  to  reim- duty  trucks  and  tractor.s,  have  also  ness  from  long-time  customers,  cha.sed  make.s  a  line  of  me_dium  null  be  distributed  and  niaintaine^ 

Z!l-noratfri  in  Nevvfoiindlapdt  ha--  erica  Ltd.:  G.  Currie  (vice-  5*’®  formed  is  the  further: burse  the  company  for  this  out-  become  a  maior  producer  of  diesel  From  this  base,  we  intend  to  ex-  and  slow-speed.  heav.y-duty  diesel  by  White  Motor  through  21  sales 

formed  wfth  the  obje^  of  president)  vice-president  of  The  the  equipment  is  m-  engine.s.  pend  our  own  diesel  research  and  engines  for  numerous  uses  in  the  and  acquired 

been  foimcd  ith  the  j  Bowater  Coro  of  North  ^imerica fli'^ftase  f'eas  now  installed  and  fully  paid  tor.  hence  ..•v,/-r.-hv  iho  development  work  for  both  the  petroleum.  marine.  .stationary,  from  National  Supply  in  the 

hTo'leleCric  devSent.  '  M  UdTcJirdon'^R.'LKV^^^^^^^^  ‘'ont-  the  reduction  in^  working  capi...l.  company'*  aSes  Ihc  tmek  and  the  industrial  field."  municipa_l  and  industrial  fields.  transaction.___ _ _ 


The  Bowater  Power  Co.  Ltd.,  lin-  The  Bowati 
rorporated  in  Newfoundland)  h.a.'  erica  Ltd.: 
been  formed  with  the  object  of  president', 
acquiring  and  operatiii..  Ihc  Bowater  C( 
hvriro  •  electric  development,  at  Ltd.:  Gordo 


hvriro- electric  development,  at  Ltd.:  CFOrdon  R.  Ball,  president  of  '  ^  ‘  "  p'  . . .  ....  . . 

present  owned  and  operated  by  IBank  of  Montreal:  Paul  Bienvenu,  P  •' _  _  IlLnbJt'inn  o'f‘Sh^"'nrj‘nlam \his  P™P^'''-'’' 

Bowater  s  Nr  f,  midland  Pulp  and  Iprcsident  and  managing  director  ,  ...LI!!-  .vm  n.rn  ov‘  "'ber  assets  of  the  Engine  Divi- 

Paper  Mills  Ltd.,  and  of  acquiring  iof  Ca^lli  Food  Products:  ^I'ic  Q|  effC  COIltraCt  m  he  ^companv  the  ba  ance  of  The  National 

the  undeveloped  water  powers  Cook.  Q.C:  H.  M.  Spencer  Lewin, :  ^viiiiww  n  ,  peny.  cftcctivc  April  1.  was  rati- 

and  the  water  power  rights  ?t  vice-president  of  Bowaters  New-.r  u  Pi^o^ccds  fiom  the  .sale  of  director.s  of  Ihc  latter 

present  owned  by  that  compan.v.  foundland  Pulp  and  Paper  MillsIrOr  rOUnClatlOn  CO.  !'bf  bonds  This  will  cnabk  hc  ^j  •  j  ,  niocting  in  Pilts- 

"  The  I'aluc  of  Ihc  assets  now  to'Ltd.:  .lohn  H.  Price,  industrialist.:  -  IcapUaT  to ‘app^xima.’ery  Whrt/'MoTo'i-s  Board  had 

bf  taken  mcr  by  the  power  com-  Die  exi.sling  h.vdrq-cleelnci  The  Foundation  Company  of  |  a  bank  loan  of  $764,000  was  •’''‘''''"’'s*.'' 

nsny  has  been  appraised  at  a 'plant,  ^ installed  ^Canada  has  obtained  the  contract  jarranced  to  finance  the  balance  The  acauisition  is  in  keeping 

sum  in  excess  of  $34,000,000.  capacity  of  laO.OOO  horsepower.  ,fo  build  the  new  plant  of  the  L,f  the  progress  payments  nece.--  "  ith  55'hite  Motor’s  program  of 

The  directors  of  the  pivver  rom-lsiiDolies  the  entire  power  require-  Gillette  Safety  Razor  Company  of  sarv  during  1954.  this.  too.  null lexpanding  into  lines  which  are 

payy  will  infludc  Sir  Erie  5  meets  of  Bo'vaters  Newfoundland  Canada  .at  Cote  de  Liesse  'u  1  be  retired  during  1955  when  (he  closel.v  allied  to  its  present  field 
—  “  RIontreal.  The  contract  is  "’orth  (j-ustpe  releases  the  balance  of  the  of  operations."  Robert  F.  Blark. 

about  $1.2  millions  with  total  costs  nmreoHc  fi-nm  the  sale  of  the  President,  said  at  the  official 

of  plant  and  installations  to  come  bonds.  transfer  of  the  property  in 

to  about  $2  millions.  - - - Springfield.  Ohio,  where  the  divi- 

C(instniction  is  starting  this  sinn  is  headquartered. 

cxpinstawoS™""..  Gilt  Co/gorv  Power 
well-planned  Will  ® 

country  in  1905  Yp#r  pndffi  .ii«t  En,^inc  Division  which  iCoiilt. 

I  The ‘buildina  will  be  functional  from  tho  acquisition.  Mr.  Burrows, 

_  and  will  consist  of  a  single-slorcv  ««>"■  '-"-n'  .li.g.io.sii  sm.ssn.ue  a  graduate  of  Cornell  Univcrsity'.s 

nrovides  security  tor  your  sted  and  masom-y  factory  with Engineering  School,  has  been  m 

j  2-store.v  brick  venoer  office  build-  E»r..  e*  Cem.  g.i?  J..ii  charge  o  Whites  dic.sel  acfivit  c.s 

ing  at  the  front.  Instructions  given  .  .  j •  ■  L"  Cleveland.  He  will  make  his 

«  ..  ,  •  M  the  architects.  Ro^;  Patterso-’  Reflection  of  boom  conditions  headquarters  in  Springfield. 


out.  however,  that 

thn  n,-,,.  r.la.n  thio  propcrij 


acquires  for  ca.sh  the  nmek  and  the  industrial  field." 
business,  inventory  and 


Mm  well-planned  Will 
provides  security  for  your 
family.  Appointing  the 
Toronto  General  leaves 
them  the  added  protection 
of  an  experienced  and 
reliable  executor. 


country  in  1905.  ' 

I  The  building  will  be  functional 
and  will  consist  of  a  single-storey 
steel  and  masonry  factory  with'®’"'*  E.rnin*. 
2-store.v  brick  veneer  office  build-  E.r.,  ob  C»m. 
ing  at  the  front.  Instructions  given  _  „ 
the  architects.  Ross.  Patterson.  Reflection 


Corjsult  r)'.m  cff.rerr  OM 
'.ou*-  fstatf 


./.  C.  IJoyel, 

.'.'0  \ntrr  T)nnH  .'7. 

MoH/ireii 


Townsend  and  Fish.“includcd ‘t.he  iducms  feri'ifm-y  servetl  Then  new  division  gives  us  a 

stipulation  that  the  front  be  mod-  company,  annua!  •’cpoi't  of  strong  foothold  in  ihe  diesel 
ern  without  "flash",  and  that  if  Calgary  Power  Ltd  for  19.i4  shows  pnjme  business  and  enables  us 

be  in  keeping  with  the  substantial  *  wide  gain  in  operating  income  more  quickly  to  compete  in  this 

nature  of  the  Gillette  organiza-  compared  with  preceding  year  fjpib  ay  independent  producer." 
tion.  .  '  and  a  rnaterial  improvement  in  m,.  Black  continued 

The  factorv  section  will  be  DM  earnings  after  all  charges.  A  ‘We  now  have  a  gom;  com- 

-served  bv  roof  monitor  as  well  a'  highlight  of  the  income  statement  - -  - 

sidewall  lighting.  All  p,-e.,ent fact  that,  in  face  of  the  marked 

office  and  factory  requirements  increase  in  operating  income,  improved  during  the  year  to  .$696.- 

will  be  adequateiv  housed  and  operating  cxpcn.ses  were  only  716  from  $380.07.5,  Current  a.ssets 

facilities  have  been  provided  for'aboilt  $300,000  higher  than  for  rose  about  $600,000  to  $3.5  million, 
future  expansion.  1 19.53.  chiefly  reflecting  a  $700,000  jump 

_ _ _ _  .Vet  earnings  arc  after  provi.<ion  in  cash  to  $1.1  million.  Current 

_  for  various  charges  including  bond  liabilities  wci-c  increased  abo-.il 

P nOtO  EnOrdVerS  interest,  depreciation,  up  $2,50.000  $200,000  to  $2.8  million,  reflecting  . 

^  at  $1,750,000  and  income  taxes  of  c  rise  in  iccounts  pavabic. 

Tf«rs  fBd'd  On fmbfi-su*  52.702.623.  up  $434,727.  After  pay-  During  19.54.  capital  expendi- 
t35»  15.13  ment  of  preferred  dii’idends  of  turcs  by  company  amounted  to 

$535,000,  surplus  for  year  of  $2.3  nearly  $10.6  million,  financed  ;n 

million  brought  cumulative  sun-  part  by  sale  in  December  of  $5.- 

EirniBg  113.-1  jp  jg  ^  million.  000,000  pf  4  per  rent  firs'  mort- 

Working 


municipal  and  industrial  fields,  transaction. _ 

Income  Tax  Deductions 
For  Investors 


What  may  1  deduct  7  . . .  This  is  the  first  question  that  comes  to  mind 
«  hen  income  ta.x  returns  arc  being  prepared.  Yet  some  income  taxes 
are  overpaid  because  the  taxpayer  is  not  aware  of  certain  legal 
deductions. 

l  o  assist  investors  in  making  their  income  lax  return,  we  have  pre¬ 
pared  a  pamphlet  explaining  the  20 tax  credit  on  net  dividends 
from  taxable  Canadian  companies,  and  have  listed  the  companies 
'.(hose  shares  we  bclicve'are  not  eligible. 

I  hc  pamphlet  also  contains  details  of  the  depletion  allowance.  This 
amounts  to  between  10”;^  and  20%  on  certain  stocks.  As  many 
investors  do  not  know  about  this  particular  deduction,  we  have 
isted  the  companies  believed  to  benefit  from  this  depletion  allowance. 

^  complimentary  copy  of  this  pamphlet  will  be  forwarded  upon 
request.  Write  or  telephone  for 

''Dividends  Eligible  for  20^^  Tax  Credit 
— Depletion  Allowance" 


Gairdner  S  Company  Limited 


.t60  St.  James  St.  West,  Montreal 

HArbour  SZS2 
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GENERAL 

TRUSTS 

CORPORATION 
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Eibb  per  5h, 
Werk  Ctpl't! 
'Cnrr.  Rttle 
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5ancouTer 

Winnipeg 


capital  position  'vas'gage  bonds,  due  1979 


Annual  report  of  Photo  En¬ 
gravers  and  Electrotypers  Ltd  for 
1954  shows  operating  profits  and^ 
net  earnings  after  all  charges  al- ! 
most  unchanged  from  figures  for, 
preceding  year.  .Sales.  report 
stale.s.  were  slightlv  higher  than 
in  19.53. 

Reduction  in  net  working 
capital  reflects  capital  expendi¬ 
tures  during  year  on  new  Etobi- 
cake  plant,  which  was  brought^ 


THE 

Chase 

Manhattan 

BANK 

HEAD  OFFICE:  18  Pine  Street.  New  York 

Member  Fedeeit  Deposit  Insurfince  Corporation 

Statement  of  Condition,  March  31,  1955 
RESOURCES 

Cash  and  Due  from  Banks . 5’, 018, 131,240 

U.  S.  Government  Obligations  1,701,666,145 

State.  Municipal  and  Other  Securities  .  .  ,  ,  ,  .  630,517,729 


Mortgages . 

Loans . . 

Less:  Reserve  for  Betd  Debts 

Vnallnceited  Reserve  for  Beid  Debts 
Accrued  Interest  Receivable  .  .  .  , 
Customers’  Acceptance  Liability  . 

Banking  Houses . . 

Other  Assets 


52,974,014,748 

62,186,976 

s.nno.non 


135,266,094 


2,903,827,772 

20,562,994 

113,212,430 

57,791,450 

15,599,864 

$7,596,575,718 


Deposits . 56,865,133,336 

Foreign  Funds  Borrowed .  17,344,308 

Reserve  for  Taxes .  31,843,946 

Other  Liabilities .  .39,573,079 

Acceptances  Outstanding  .....  5125,486,964 

Less;  hi  Portfolio  9359.644  116,127,320 

General  Reserve  for  Securities .  12,000,000 

Capital  Funds: 

Capital  Stock .  5150,000,000 

(12,000,000  Shire~J12.50  Par) 

Surplus . ;  ,  ,  ,  300,000,000 

L^ndivided  Profits . 64.553,729  314,553,729 

$7,596,575,718 


THE  FINANCIAL  TIMES.  APRIL  l.*i.  IP.i.? 


\Four  Drills  to  Be  Working  on 
Well  Financed  Spanish  Amer, 


pons.  Nicholson  May  Show 
Profit  Gains  Over  Initial  Month 


CtOLOOICAL  PHROLIUM 
INGINltRINC  AND  MANAGtMlNl 
CONSUL!  ANTi 

WAlfS  HOTIL  BUILDING  -  lOTH  fLOOR 
CALGARY  ALBERTA 
PHONE  692391  61212  61224 


r*!  iirjiicl  ion  and  tn  o  ,‘ihipmrnt.i  lonsth  on  both  Ipvris  has  rxirndrri 
’  llip  K.ldnradn  mill  commrnrod  the  orp  40  fppt  north  of  that  px- 
ir  Isl  of  Kobniaiy,  Unsoasonably  posod  on  thr  Icvrls.  with  ore  con- 
lild  «'ralhrr  and  pool  icr  condi-  tiniiin>;  in  thr  north  farr  of  the 
"P^  prohibited  an  rarlirr  .start,  stoprs,  Undrrsroimd  diamond 
fhirinj:  Frbriiary  an  operating  drilling  to  extend  the  No.  4  ore- 
rofit  in  exress  of  $,30.00(1  wa.s  body,  both  on  .strike  and  dip.  wiil 
aii/od  this  despite  the  usual  commenee  shortly, 
lilial  opening  problems  and  tern-  Mining  posts  are  running  below 
erainrrs  as  low  as  4.i  degiees  estimate.  The  inesent  erew  con- 
''Io'\’  /ero.  Profit  for  Mareh  will  sists  of  24  men. 
vreed  the  previous  month.  It  is  planned  to  slait  mining 

.Mlhoiigh  we  are  prohibited  bv  operations  from  the  .Mo.  2  .-.haft 
'e  Canadian  Government  Seeiir-  "  hnn  weather  conditions  per- 
y  Kesiilations  from  releasing  ore  'T'''-  Pitviops  development  on  thr 
•srrs’e  and  grade  data,  it  can  be  2  zone  outlined  ore  grade 

‘id  that  the  mine  is  developing  material  on  the  first  level  at  a 
ell  above  previous  ore  estimates,  '’eilical  de|ith  of  lOfl  feet. 


'copper'' pro!  Ptrtv  in  Barlow  Twp.  in  the  Chi-  .\  m  e  r  i  c  a  n  bearing  conglomerate  beds.  The 

I  !  ^  f  ,  Mines  I. Id.,  reports  it  will  employ  lowest  and  best  of  these  cut  be- 

land,  bougamaii  area.  .1.  K.  .Jerome,  con-  ^  minimum  of  4  drills  in  the  ini-  tween  2.888  and  2.90.i  fret  depth 

'cnlraled  ini-  .stilting  engineer,  recently  in-  tjai  pha.<e  of  its  drilling  scheduled  assayed  2.21  Ih.s,  U.308  per  ton  over 
me  mine,  lo-  j.ppoted  the  showing  and  his  to  begin  shortly  on  its  .38  claim  a  thickness  of  18. 8  feet.  3his  is 
;ide  of  Notre  '  oonfiimed  the  hi'>h  I-ake  property  adjoining  eouivalent  lo  $l.i.9.i  per  ton  ba.sed 

north  coast.  coniiimeo  in  ”  ,,,p  Consolidated  Deni.son  south  or.  U.308  at  .$7.2.S  per  Ib. 

ling  unit  w  giane  results  retiirnerl  in  pie-  boundary.  Work  is  under  the  direetion  of 

lion  in  10.37.  ijminary  work.  Simultaneous  with  this  an-  Technical  Mine  Consultants  Ltd., 

workings  has  p)p|a||pn  examination  wa«  ham-  noiincemenl  companv  advises  a  who  report  that  the  ore  material 
^  U..  .now  in  the  'otal  of  $l„3e2..inn  Cash  was  re-  cut  in  this  recent  drilling,  is 

at  2.000,000  peie  >y  '  cenlly  placed  in  the  treasury  typical  in  grade,  appearance,  and 

2.2  per  cent  hush  but  Mr.  .lerome  repot t.s  that  impp,-  ^n  underwriting  agree-  thickne.-s  to  that  encountered  in 
the  discovery  is  exposed  in  seven  nmnt  entered  into  with  .1.  H.  the  se\eral  characteristically  hig 
It  Gull  Pond.. trenches.  There  are  indications  Hir.-hhorn  and  a  number  of  his  ore-boriies  of  the  camp.  3'he  suh- 
e  south,  wiil  of  three  parallel  veins  in  the  a.-sociated-eompanies.  This  makes  stantial  thickness  of  piiartzite  he- 
iindergroiind  shearing  but  sampling  was  eon-  a  total  of  54.3. 00.3  cash  placed  in  tween  the  argillite  marker"  and 
plans  ran  be  fined  lo  the  main  one.  .^ssummg  the  .Spanish  .^merieBn  treasury  to  hasement  would  indicate  that  the 
continuity  between  trenehe.s  there  date,  A  further  option  if  exercised  ‘.Spanish  .^merican■'  conglomerate 
<ontiki  f.ead,  is  an  indicated  length  of  ‘>00  ft  will  provide  an  additional  .$1,000.-  bed  is  an  extensive  one. 

•on  and  other  averaging  0.88',  coptier,  0  33  o‘/..  000.  Co.mpan.v's  current  program  is 

.1,  Roylen  in-  silver  and  1.6.5  oz.  gold  across  a  .Situated  astride  the  prolific  based  on  a  strong  engineering 

■ed  ilroperty  width  of  1..5  ft.  Cutting  the  high  .Mgoin-Quirke  orebearing  siruc-  i  ecommcudalion  calling  for  a 

gold  assays  to  one  ounce  gives  an  turc  the  coinpan.'  drilling  will  systematic  and  aggressive  program 

-  average  for  the  gold  values  of  (ollow  up  on  the  imimrtant  ore  of  diamond  drilling  using  a  inini- 

0.7.5  oz.  indications  oblainerl  in  it.<  first  mum  of  4  machines  in  a  prelimin- 

Thc  shearing  contaiiiiug  the  receiitiv  completed  to  the  ary  campaign  of  2.5.000  feet  of  dia- 

vein  occurs  in  altered  volcaiiics  basement’  oiijective  where  it  was  mond  drilling  to  be  initiated  im- 
net  earnings  siicce.sslul  in  cutting  3  uranium  mediately. 


I.  TRAFFORD 


Cons.  Discovery 

Toronto  Consolidated  Discovery  companies  of  thr 
Yellowknife  Mine.--  I.td,  reports  have  ai 

that  a  new  higii  for  the  year  was  holding.-  in  the  a 
e.stablished  in  .March  wdth  pro¬ 
duction  of  7.087  ounces  of  7Cild  MJnjn#]  F/Yri 
valued  at  .$243,800  from  3.199  tons  ”'"'"'3  | 

milled.  Grade  averaged  2.24  \  eontraction 

ounces.  $78.40  per  ton  at  $3,5.00  ,.ir*er  all  charges 
gold  and  mill  recovery  was  98.4  pared  will,  pi¬ 
per  cent.  Estimated  operating  .^hown  in  annual 
profit  is  $1.5.5.000.  Corp.  of  Canada.  I.td.  .Met  of  $2.- 

Production  for  the  first  quarter  8.31. .38.5.  equal  to  $1.23  a  share  on  ^^'.'^*'^1'  thmaemr  ^mn'les"  t'al'mn 

- -  -  $.59,5  42.5  stock,  for  year  under  review  com-  ,  '  chaiatlei  .ampi  tai-en 

The  mill  pa-es  with  19.53  net  of  $2.783.0,53.  trenches 

;ing  et]i;al  to  $1  .30  a  share.  Decline  in  fligh  gold  values  were  again 
reduced  dividend  income  from  present.  .5ssays  were  as  follows: 
earnings  is  attributable  largely  lo  .12  oz.  .8.5  oz.  1.29  oz.  2.14  oz.  .42  oz. 
reduced  dividend  ncome  from  Copper  values  were  also  shown  in 
Quemont  Mining  Corp.  and  Nor-  the  hanging  wall  .18',  and  waste 
me  tal  .Mining  Corn,  subsidiaiies.  in  the  trench  gave  .42',. 

Balance  sheet  show's  current  -  '■  " 

a.-.-els  as  at  December  .31.  1954  of  InSDirOtion  M'o, 
$.-.31.5.83.3  and  current  liabilities  of  '  • 'Wfi  eti  3. 

$42,27  4.  as  compared  with  current  .Annual  report  of  In-pi'-ation 
assets  of  $5,844,382  and  current  Mining  and  Development  Co.  for 
liabilities  of  $48  544  a  year  ago.  1954  shows  a  decline  in  oneiatin.g 
Working  capital  was  $324,480  low-  income  to  $221,041  from  $252,399 
ei  at  $5.27,3.358  against  $5.597,8.39,  ju  ip.s.g  and  a  drop  in  net  earning.^ 
Report  points  out  that  in  addition  to  $7  81]  from  $2.3  812. 
io  the  abovw  mentioned  current  workingcapit.Mno.sitionwasin- 

cc,  s.Tqo.  $2  n79..523  from  $l.i  :0,. 

ort  V4]  P94.fiOH  fomparrn  "  ith  .  ,  .  ,  ,  ,  • 

CO-  6  6U  j  f  tn-o  .  hut  book  vRiiir  of  in\'r<tmrnt« 

rgr  68:»  at  thr  enn  f»f  lO.-i.t.  .  ,  .  ono  .  r\ 

WPF  rrtiuerd  to  at  Drcr  n- 

Principal  hold.ng.s  shovv  an  in-  j,^,.  $820,081  a  year 

'^  ’^hO  shares  o:  Keij  .Ad-  '^nfm  e.  with  marke:  value  o'  thr 
vci  d i  on  Gold  .Mines  and  a  new  ad-  investments  at  $841,000  vs.  .$818,000 
cCi.  dtl'on  of  !5(..582  shares  of  Geco  —  _  -  —  — 

led  Mines,  as  well  as  a  decrease  of 
at  O.tuO  shares  of  .Mormelal  and  1,000 
s.h.'^.res  of  Qucmojit  Mining. 


WATER  .cii 


of  1955  was  17.3.31  ounce.' 
ftn  fiem  9.433  tons  milled, 

l/n  l^Uies  treated  105  ions  daily  avera 
Dome  Kxplora-  188  ounces.  $65.10  per  ton.  Esti- 
miled  iToronloi  mated  opertiling  profit  for  the 
ion  la.s.t  w'cek  Ciiiarter  is  $357,000. 
qualification  of  Drifting  on  the  1.850  foot  level 
re  under  the  has  di.sclnsed  the  best  lengths  and 
iCt  of  1939  w  ith  widths  nf  ore  yet  seen  in  the 
30  of  Notes  due  mine.  The  .North  Zone  Vein  aver- 
presently  hear-  ages  1.78  ounces  per  ton  for  a 
There  are  now  length  of  356  feel  and  width  of  11 
$4,185,000  ■ 


Put  Seajgram'.s  “8.4"  to  the  water  tc.st. 

\V  aier,  plain  or  sparkling, 
rcveal.s  a  whisky's  true,  natural  flavour 
and  hou<|uc(. 


Torbrif  Silver 


Seagrams  "83 

Ga/1/tfiiaji  ^iV/u4k/^ 

Seagrams  $ure 


ages 


interest 


such  feet.  The  No.  4  Vein  averages 
otes.  The  application  relates  to  ounces  for  a  ienglh  of  97 
second  supplemental 
list  providing 
le  noteholder 
ibstiliition 


feet 

of  and  width  of  8  feet,  with  drifting 
subject  to  reqiii-  continuing  in  ore. 
approv’al.  for  the  new  ore  souri 
of  a  fixed  sinking  indicated  bv  di 
ind  of  $250,000  a  year,  com 
ig  in  19.58.  for  the  present 
g  fund  based  upon  33  1  ' 

If  anplicant'.s  revenues  frr 


Beaver  Lodge  Ur. 

Vancouver  —  Drilling  is  pre- 
•er.tly  iindcrwav  on  two  claims 
of  Bearer  l.orige  Uranium  Mines 
M'l.  in  the  Rearerlodge  Uranium 
aiea  of  Bpsk.atehewan  company 
officials  report.  In  add.it'on.  work 
eoinmenced  reeentl.v  on  .lungle 
Basin  propertv  of  company  in  the 
ro.nrado  Plateau  area  of  the 
United  .Slates, 

h  he  .liingie  Basin  proieci  is 
High  l,ow  Close  be.ng  carried  out  jointly  with  Con- 

_  - solidated  Ranwick  llranium  Mines 

'  "  ?ii'  '"so  property  consists  of  18 

.12'.  .12  .I2'i  claims  on  the  Monagram  mesa. 

9.2.1  Ran  9.IKI  one  of  the  intensir-ely  explored 
8,(10  ;.7.s  7.R0  u'-pnium  areas  of  (’(dorado. 

Beaver  Ixdge  and  Ranwuk  liave 
1  *  '  !  o”  niede  commitments  to  di  ill  7  (10(1 

""  '  ™  '9''!  I’  about  .S:f.5.0(l0.  It 

’  re.-ults  are  fasdiable,  the  com- 

r2  *  (("  *  to'.  committed  to  pav  $40.- 

.10  09',  10  ‘  f'O'  the  clainis  and  to  put  the 

.OR'  .OR  OR  piooerty  into  immediate  produc- 
.:!:i  ,.11  .11  ‘i.'t. 

R  9.1  R.70  8.8.1  In  the  Bcaverlodge  area.  Beaver 

..id  ,4s  ..ifl  |[^odge  Uranium  Mines,  is  coutinu- 
lirg  a  joint  program  with  Baska 


What’s  news  at  Inco  ? 


THE  OIL  MARKET 


fran^octiDni  on  foronfo  Stnek  Lxchongc 

oiifilatinn*.  Apr}!  1?. 

Hi;ih  i.ow  Clii.'t  Stock 


.'.noo  rtat 
I  '.?»nn  A.wv 

R. l.ifl  mont 

S. tJtn  \4'i» 

.*$00  \  r  (  ooR 

^^.!7.5  \m  I.rfinr 
LiO  .Amin  px 
in.oon  An(’h«*r 

100  Arifilo-  \m  l-'.vp 
A.ifit  .\n2lf>  CHn 
l!.Vi0n;4il  <irl  A 
1 .700  Ratifl 

4. . 100  Rata 

j  1  ,.100  RraNaman 

.l.«in  Pritalta 

(!al  A’  Kdmon 
S.KOO  OInni  ih 
l.ltiOrahan  Ton 
.1.100  C  Oil  I.anfU 
•*00  rio  u  I  e 
100  ('an  .S  Oil  uia 

1.. 1«fi  Crtn  Ifl  Oil 
**.17.1  (Mn  Ml  Oil 

40..1W  (•  Bril  Kmp 
ion  r  Orralfa 
7.00li  Dfi  «ai’r 

I. 1. ‘^00  (’dn  l)#*\  Prif* 

■*10  r  Hfimosiriid 

4.1.700  Crin  O  A  0  Ro 

II. ftOfiCdn  PI.  Prlf* 

.»00  ('  \1  ittislon 

1.1-10  (*anso  Poi^ 

447  Canurt  Nell  (» 
470  Onv>  ( Ml 
lA..10n(>nt  l.rfliir 
.1.700  rharin  o»l 

1 1.700  r  Allontirp 
1.100  r  CfM  dasiin 

4A.071  r  Kast  Cirst 
JR. 700  r  Ol’ason 
r'. 707  Con  Mir  .Mar 
'»1.110(fin  Prak 
.1.1.1.10  (•  Ran\vi<’k 
^..MOC  Mpm  PPia 


000  fti’irlrtiJ 
ll.iOOHi^h  Crrsl 
l.(M)0  Ihch^ cod 
0.012  llfimr  Oil 
b70  Hii.skv 
.ifi.lOO  Hv. Chars 
.i.lii  Jasper 

I . 70(1  .lupitrr 
fi.O.Vi  Krov  Oil 

17.000  Lihrral  Prip 
.to7..>’0  l.omraa 

II. 000  1.  I  Ppip 

4.. )00  l.vnx 
o.hOO  Maricold 

1 .424  Merrill  Pptr 

4. . 00  Midron 
.1.700  Mill  (  itv 
I.OiNi.Nat  Pole 

.14.07.1  N  Bristol 
h.40fi  .\pu  Br  |)«MTi 
2.0  ♦!!  .\  (  oiu orri 

0.7  {.>  N  (  onliorolal 
0»i4.7IMi  .\ru  OrMu 
221. 211  N  Hiehrid;:e 
Ifio.hoO  \eu  .Nor/ 
21.0(Kl  Nrvv  Parana 
.LOlO  N  Mipmor 
.S.’.TO*)  Norpax 
.L.'iOO  .\  (  Oils 

io.t.400  .North  l  i  in 
|07.o:n  Oil  Srlrrl 
MIfi  Okalta 

I*;m’  f’rip 
7.1 10  I'af htioflpf 

1., 'i?.')  Prnrr  Hiirr 
7.20(1  Pei  iiv  Oils 

t.'i.OOO  Prlii>l 
9.10(1  Ponder 
l.MioPnplar  Oils 
2  00(1  Piairir  Oil 
8.000  Herf  Petr 
l.i.E  tl  Hio  Prado 
10(1  Hovalitp 
4. (.100  Sand  Hivrr 
4 1.000  Sapphii  r 
2 1  ..t0(l  Sciirrv  •  Haioltou 
8. '*(»(!  See4tr  Ki  pp 

1 .  lOO  .SfHII’IS 

.1.082  I  rans-l'.top 
tm.OJO  rf ans  Kra 
10..Vin  Trend  Prtr 
IT.TO.t  Iliad  Oil 
7.100  I  nitrd  OiU 
,100  Vnlean 
■•.Oh."  \\  l.ravpholdis 
1  *8.100  Wilrieh 
*'..17.1  OalhoiiRiP 


Kenmac  Chiboug. 

nrilling  to  dale  on  the  iiumcrlv 
of  l-Cenmac  Chihnug.nuaii  .Mio'-s. 
Ltd.,  in  the  Ualibnrlnn- Barlcrnlt 
area  of  Ontarin.  companv  rcpoits 
has  indicated  200.000  tons  of  ore 
with  fin  average  grade  of  20  ')cr 
cent  U308. 

I’he  indieated  ore  /(inv.  "u  the 
No.  1  dyke,  has  been  outlined  for 
a  length  of  525  feel,  witli  boln 
ends  .still  open,  3’he  avciage  true 
width  of  the  dyke  is  20  lecl  and 
the  deepest  intersection  is  200 
■fret. 

Drilling  on  the  Kciunac  (’hi- 
brugamau  properly  h.9,s  conlinncri 
since  early  in  .lamiary  (v'iih  one 
diamond  drill  unit.  .A  second  drill 
is  now  working  on  the  pinperly. 


pliarmavcuticals  ait  pripaicd.  l.stn  Miiall  .ununnis  of 
mciallit  tompoimd'i  in  a  'Inig  tan  impair  its  ctici ti\ encss. 


DUE  TO  THE  CORROSION-RESISTING  QUALITIES  ut  nickel 
and  nickel  alloys  thci  are  widciv  used  tor  vessels  in  which 


modern  ^ 

business 

uses 

Private  Wire 
Teletype 


Instont,  accurate  PW  Teletype  avaids  costly 
delays  in  getting  information  lo  and  from 
your  bronches  .  .  .  gives  you  multiple  copies 
of  most  office  or  business  forms  on  con¬ 
tinuous  sprocket-feed  rolls,  for  filing  or 
routing  for  deportment  use.  Permonenf, 
identical  records  ovoid  mistakes.  A  con¬ 
fidential,  accurate  Private  Wire  Teletype 
network  can  easily  be  installed  to  serve 
your  business,  whether  lorge  or  smoll. 


hi  llir  fni'dwnn^  (if  (  Jiloi oui  \) t  hu  ninl  I'lhrr 
jiliin  umn  iili<fil\.(  Oini\ri  i  Hrvrltif). 

.Vni-rl  01  uiilifi  allow  filay  an  unfioilant 
jiait  IN  jiioliilnij^  /Ilf  Inoiliii  I  lioiii  loiilatin- 
nahon  h\  aii/allii  lONilioiiiiih. 


A.\  AMERICAN  RESEARCH  sciEN  lTST  arrived  in  Bolivia  v\  here 
a  tvphu.s  epidemic  wa.s  rajjing.  He  had  200  grams  —  the 
total  world'.s  supply — of  a  new  and  untested  tirug  called 
Chloromycetin. 

There  was  just  enough  to  treat  2  2  patients.  All  were 
seriously  ill — some  vs  ith  signs  of  certain  death. 


Inco  research  and  development  teams  in  cooperation 
with  industry  have  been  in  the  forefront  of  the 
world's  metallurgical  developments  since  1921. 
The  knois’lcdgc  and  experience  gained  are  among 
Inco’s  greatest  assets.  Inco  research  points  the  way 
to  Inco's  future' 


A  ihalli  in  lifiialf  hail  alnatly  htrn  niaili 
on!  fo!  oiif  Ixfiliiw  vir/iiN.  I'orly  Niiiin/n 
aj/n  inriviiin  ( .IiIoioinm i  tm,  hi  mini 
lot  a  ilrint  of  ira/ft. 


Our  communicaf  lent 
will  b«  died  te  d#menttrfit« 
Hew  PW  eeit  werk  ter  yeu. 
Thert  is  ee  eblt^ntien. 


RIVATE 


Within  a  few  hours  after  the  drug  was  administered,  manv 
of  the  22  show  ed  marked  improvement.  All  recovered! 
Chloromycetin  went  into  full  production. 


f  hf  tlvwmnf  t'f  \iilrl  ,  n  h/'rk, 

fii/l\  tHnsttnUfi.  >ii//  Aa  Krt/f  ftrf  r  n  rnfufsl. 
fiu/Ji  rofufi  Srrvtirl/it\  Srhor!  tffirhrr\. 


SERVICE 


UANDIING  MOBE  THAN  75  Of  All  CANADIAN  tElETYBE  5IIVICI 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANAOA.  LIMITED  •  25  KING  STREET  WEST.  TORONTO 


'‘sam 


THE  FTXAXrTAT,  TIMES.  APRIT,  IS,  n.S.S 


KmlaUp  I.inp  >vill  in-|thp  Finni'h  anrt  Baltir  poit.t 
s  >pivirF  nith  thp  rrolhrnhrrc.  ('nponhaern.  Slot 
which  saiirri  fi^niTi  holm.  Alio.  HrI.'inaloi-.s  anri  Ko1 
h  .11  for  Montiral  anH|anrt  Irarlins  lo  Montrral,  .St  I, a 
I  is  ..^ailiiic  on  rrtiiMi  ronco  anri  Uniirri  .Stalps  Orr 
lo  Mai  ll  anri  MonI- M  .aU  p^  port.'-  Ihi.'-  spivipp  nil]  pi 
\  Ifi.  Oppialini;  from.iirip  too  .riiip,  a  month. 


?l.-t.  This,  vpsspI  is  M  kno's  .am 
aririitional  .-ailincs  i\  ill  hp  pro 
\  iripri  PI  pry  In  pnti  ria.v.s. 

Npnfoimrilanri  Canaria  .Steam 
ship.s  PIP  ponliniim:  thrii  Inici 
u  ppkli  .sen  ipp  from  Halifax  I' 
.S|.  .lohn'.-. 


Latin  American,  Far  East  Runs 
From  Montreal  by  Reford 


Up  the  Road 

and  Down  the  River 


Montreal:  Thr  oppnina  of  the  The  first  .spiliiiR  of  thr  Marr.sk 
lfl.1,1  .season  nil!  .<rp  The  Robert  I.inp  from  Montrral  anri  .St.  I,a\i- 
Rpford  Co.  I.lri  pontiniiina  uilh  rencp  port.s  will  bp  thr  Hiilria 
rpRiiIar  liner  srrvii'P.s  lo  the  Kar  Marrsk  from  Montreal  on  .\pril 
Fa.st  and  .South  .\mprica  as  noil  '-P  followed  by  the  I.au.ra  Maer.sk 
as  the  addition  of  a  new  servifo  on  .May  fi.  This  recn'a'  servicr 
oppratina  out  of  Finland  and  continues  tnice  monthly  Ihroiiah- 
Raltic  port.s  to  .St,  I  .an  rence  Ricoi  out  the  season 
and  Greal  l.akrs  poit 


Well  Organized  Port  of  Montreal  May  Take 
5,000  Vessels  Again  In  Current  Season 


Helping  to  develop  Canada's  Trade 

with  hftnkinU  service  that  is 
well-informed,  imaitinative  and  enterprisinfi 


The  Venp/nelan  l.ine.  also  wi'h 
In  o  shljvs  a  month,  n  ill  slarl  thp 
season  nith  the  Carla  Maria  G. 
from  Qlipbpc  and  Tliree  Rivers 
on  .\pril  11  and  lU  and  from 
Montreal  Shipping,  an  operalins  Montreal  on'.Npril  l.i.  .She  nill  be 
as  i\pll  as  agency  serciee  has  sold  followed  by  the  Rio  Orinoco  from 
its  oppralina  .subsidiary.  Montship  Quebei'  and  Three  River.s  on 
I.inrs  to  the  I.oiiis  Dreyfiiss  .\piil  n.s  and  tlfi  and  Montreal  on 
oraanis.ation  the  larae  interna-  ,\pril  ;1P  and  fortniahll.i  there- 
tional  commodity  tradina  and  after.  i 

shippina  concern.  Klota  Mercante  Grancolom- 

Montship  Lines,  opcralina  cacao  biana.  n  hich  formerly  had  one 
services  on  laracly  Meditorranean  >p||ina  |>cr  month  lo  Colombia, 
schedules,  has  appointed  Montreal  vjjn  a|.<o  have  the*  same  service 
.Sbippina  as  its  Canadian  aacn’s.  Colombia  and  «  ill  also  hav» 
Thp  aaeiuy  services  carried  by  ooi  ih  and  sontli  boiinrl  sen  ice  to 
Montreal  Shippina  I.ld.  for  a  Cuba.  Mexico  anri  Vera  Crux, 
number  of  well  known  such  as 
Moore  .MrCormac.  .Scanlic.  Can¬ 
ada  Continental  and  Capo  lines 
will  be  continued  as  hitherto  by 
the  company.  The  Financial  Times 
learns. 


Canada's  laracst  port,  and  one  have  cap.iciites  of  I  .'1  million  tons  responsible  to  the  Minislei  ot 
of  the  four  iaraest  in  North  .Nine-  and  .it  million  a.allons  respect-  Tran.-port. 

rica  was  opened  last  week  by  'he  iicly.  .\  terminal  railway  with  'I'hc  Board  determines  overall 
arriv  al  in  Montreal  of  the  British  miles  of  Irackaae  serves  all  |iolicy  and  plans  and  enameers 
fiei-hter  Manchester  .Spinner,  sheds  and  nearly  all  open  berths  capil.al  works.  The  day  to  day 
elosely  folio  v  eri  by  the  .'Sw  edish  in  the  barlior.  .iperation  of  the  port  is  directed 

Tiriaholme  and  the  German  Ophe-  Kep.iir  Facilities  ^  Mo''"rial. 

lij,  (fij>  Rt\.udr!. 

*  ,  .\  floidintr  ft'iuit'  '\iln  a  7(>-{on  ,•  ,  ,i  rt  ^  a 

I’ntil  •  Dt'iM'inbrr.  whor.  ,  ,  .  ,  * .uciu'ia.  nohry  ot  lht>  Boajd 

.  ,  lilt  i.<  a\a.liil>Ir  v\iln  oihor  noa\v  .,  .  ,  .... 

?vc  roni.nrd  from  ,  i.'  ;o  pro\  idr  f*ot  t  farilUio  toi 

I’tiaipiiii  111  lo.aoinc  oi  dj.'--  ...  -j  , 

'  publu*  ii.'O  bill  to  H\oi(i  poriot  m- 

'Du  r(‘  arr  »\so  .  ...  . 

in«  .^orvicos  \\hu*n  can  be  ade* 
i\;rn.'i\c  laciliiU’.'  lot  icpiu.  ,  ,  j  i  .. 

^  ^  tinatcly  jum  loi  iiiO(i  b.N  private 

iiu-luunu  a  rravine  dock  and  a  . .  .....  ..  , 

inun  >;s.  I  hr  Board  ciccl>  an.i 

llo..!Jil..  ti:\-Uock  v\i;h  a  L’.Vddd-  U,.,J  .vv. 


TOTAL  ASSETS  OVER  $2,000,000,000 


HEAD  OFFICE;  2.S  KING  STREET  WEST.  TORONTO 
MORE  THAN  fiRO  BRANCHES  ACROSS  CANADA 


Branches  outside  Canada;  London,  Eng.,  New  York,  Seattle, 
Portland,  Ore.»  San  Francisco,  Los  Angeles, 
and  the  British  West  Indies 

Bankin/i  Corre.spo'' dents  Thron/ihont  the  World 


(1  movin 


litv  w  nil'll  has  ea:  ncd  it  an  crivl 
.I'O'it  uion  w  itti  stiippers  t.'i 
w  111  d  ov  er. 

nuriiic  the  _'n;-i1ay  -ca-.m  ol 
IP.i.t.  a  total  of  Ifi.l.iS.nnu  tons  o 
fri-  ;ht  as  moved  thiou-'',  tnv 
po  t  of  .Mon  .ral.  R.Siin.nilil  ton.- 
in  •  ard  bomid  ami  7..MiS.UllO  u'.it- 
wad  ho.mri. 


This  service  will  be  inauRU- 
rated  by  Ihe  i\'l  Reate  Bolton, 
sailint:  irom  Montreal  on  .\pril 


Grancolumbiana 
Adds  New  Service 


.Mfoiiso  Penaranda.  cenei-al 
manager  of  the  .N’orth  .\merican 
division  of  Flota  Meieante  Gran- 
eivlomhiana.  annoiineeri  plans  for 
the  line  to  include  Ihe  pnri.s  of 
.Santiago  and  Havana.  Gnha.  anri 
in  addition.  Poit-au-Prinee.  Haiti, 
to  ii.c  Canadian  and  Bo.sinn 
serv  iee.  "Th's  introdiiees  the  line's 
.seventh  service."  Mr.  Penaranda 


loadin 


New  CNR  Schedules  to  Both 
Coasts  Will  Save  Many  Hours 


n*''*n 


Prosper  Is  l.iirtMir.ii;  iiii 


n.im' 


('an-ida  and  Rrxton  vv'ill  nov/ 

Mnu':  wi;.  b#.  .sfv'oded  up. 

t'vo  srpaiatf*  and  dislinrt 
The  new  y-ei, nipped  'Ocea n  p,  na  se, -vires  to  th- 

l.imtied"  will  cut  more  than  two  Colombia.  Feuedo-. 

hours  off  its  present  schedule.  It  (-,,^3  ^^id  Haiti.  Thc 

wili  'eave  Central  Station  dally  .  vlexieo  serv-iee  1  Havana, 

at  9::tn  p.m.  .FnT,',  and  arrive  ^.,,,.3  •i'am|-,j,.o ,  w-il!  hr  in- 

tn  Halifax  at  itl.i  p.m  i.\.n.T.'.  qjijin-ated  with  the  sailin;  of  the 
.he  follow  inc  da.v  .  It  will  leave  ■■Ro;qjfi  Rollon"  from  .^'Tont^eaI. 
H.'Lilax  daily  at  ILO.-i  am.  ,yp|.ji  o]-  'ihrec  Rive.is.  April  '>'’. 
.■\  n.  1.'  and  arrive  at  Montreal  Qnehev-.  .Npril  2.'i:  .St.  .lohns.  Mav 
.'.t  ittull  a. Ill  iKOTi.  tile  next  ;,,,f|  B,,ston.  .Mav  4. 

•I'ni.  Ciih... .  Ha  it  i,  Colombia  and 
l-ive  tio.irs  ami  k’b  minutes  will  Keuador  service  i.Santiaao.  Port- 
ue  (-lit  fiom  'he  pre.-eni  eastward  aii-Pi  inee.  Rai  ranriiiilta.  Carta- 
'Chednie  bet  ween  Montreal  anri  jena.  Buena ventiii  a.  Guav-aoiiil  1 


t.ain  ami  taster  nia:nlme  sehe' 
ri.pes  on  all  three  leaions  vif  :r.< 
Ca-  ad;an  .N'ationa  Raii'ways  hian 
i.aht  ttmetabie  ohanaes  to  ao  in'f 
eife.'t  '.vith  the  adoption  of  ciay. 
:ant  savma  time,  at  midn.aht 


nvrii 


muniic 


ha'-iior,  by  'ii.'  St.  L: 
the  .sa.s-  and  ••a',.i;.;  t 
w  hieh  ex'end.s  IH  111 


ths-  shoip.ine  anri  pi  otc-  - .v  e 
woiss  have  turn  c ms' rue' in 
Ihe  river  to  riivert.  'he  maui  cur¬ 
rent  and  provide  quiet  water  fur 
herthinE. 

'['here  i-  ruuiii  fur  lo.i  bm'tli- 
ina'  at  a  time,  ir.uiied  by  a 
rrannel  .l.'i  fee;  dec(i  at  l.ew  wale:'. 
Ca  ah  can  be  d;.sc!iaraeil  into  2tt 
»heh.-.  19  of  tneiil  t w  u  .-turey; 

T-  re  more  .-beds  a.e  unde:  cun- 
su  1  anri  |i,v  're  eijri  uf  ’.lie 

.  'here  will  be  L’.hLkriun 

«e  a  '  'eer  of  shefi  S()ace. 

Fo,.-,'  ;  a:n  e  e'.,  a>ors,  -v  lih  a 

tnial  .;'o  a.;e  rrpaet'y  of  l.i.lfiJ.fKiO 
hiiv'nels  ha''e  a  (om'nineri  'eceiv- 
inr  eapaeity  frorr.  ve.sseis  and  ra:.- 
vva-  ra.s  of  1  .H.^OOflO  'nusnei.s  each 
19- -o  r  riav,  and  a  load.na  capa- 


YOUR  GATEWAY  TO  WORLD  TRADE 


See  what  the  world  ha.s  to  offer  in  the  wav  of  different  suppliers,  w  hether  for  vour  own  use 
new  products — nes\  ideas— new  manufactur-  or  re-salc.  livery  business  man  — emplovcr  or 
ing  technit|ucs.  employee- is  invited  to  attend  the  Trade  Fair. 

In  Toronto,  at  the  1955  Trade  Fair,  vou  can  Address  reejuests  for  information  and  accom* 
meet  manufacturers  from  many  countries  and  modation  to;  1  he  Administrator,  (ianadian 
discuss  personally  your  needs.  In  a  single  International  1  rade  Fair,  Fxliihition  Park, 
day.  you  can  compare  the  prodt,  ,.s  ofa  do/cn  Toronto,  Canada. 


nil  near,  sepaiaie  for  each  .sidr. 
The  vehicle  ran  turn  on  one  spot. 

The  .-anie  firm  i'  el-'o  shnwin-i 
a  Die-el -hvdra  11 1  ie  hnsie  'o-nmo- 
tivp  enaine  of  the  latest  design, 
of  R7.i  h.p.  haiilin;  power  and  HO 
tons  weight.  It  is  one  of  a  type- 
series  buildiris  proji'amme,  tiie 
eharaetei  i.-l ie  of  'v  hieh  is  the  in- 
terehanEcabilil  V  of  |iarls  for  vari- 
01.5  Diesel  lo(-omoiives  of  differ¬ 
ent  power. 


8th 

Annual 


111^  to  OCOfUl 


JUNE  10th,  1955 


RVN-7.5  "  - 

OPERATED  BY  THE  GOVERNMENT  OF  CANADA  TO  PROMOTE  YOUR  BUSINESS 


a  CP  pact’ V  n'  :  Kiri  nnu 
r'nj!  f>ii  .vV 


Fffrcri\«»  .\pi':  24.  ihr  Sun^r 
C'nnTinonf al."  *  C  o  n  f  i  n  r  n  t  a  1.” 

npoan  r.imitrrl.*’  anri  'Rrotian*’ 
■vjil  hp  fully  rii’psplizpri. 


EQUIPPED  WITH  METAl  WHEELS, 

irnU^  or*  ri^iign^d  for  gpnprol  w(»iqhi 
of  oil  typ»$  of  merchondisp,  ond  or#  fh#  m 
populcr  ond  odoptobl#  portoblp  platform 
•col#  moop.  Hpovy-gougp  5hp#t  stp#| 
plotform  covers.  Loops  ond  bearings  oro 
Porwerirec  rust-resistont.  Copocities  500, 
1000  lbs.  Available  through  any  of  F*M'i 
16  branches  across  Conoda, 


msuurPHi  wrwAr 


Heovy  Earth  Moving 
Houipment  at  Fair 

Tne  veil-known  firm  Hensctiel 
and  .Sohn.  of  Ka-'-el.  will  at  the 
fur'heomins  German  Industries 
Fair.  Hanover.  IP.i.i  i?4t'n  .\piil  In 
.Ird  May*  fu-  the  fir.st  time  sho-i 
s  ar^e  nullduzer.  It  is  erjiilnped 
with  feiiir  ovei  si/,e  Inv-pre.ssui  e 
pneumalie  wheels  and  a  .six-cylin¬ 
der  Ibrisehel  Diesel  encine  of  oflf) 
h.p  Tne  do/er  shield  is  about  4  .i 
metfrs  ilC',  feet,  vide.  On  this 
peavv  vehicle  a  |ih  hnisl  can  be 
attached  fur  tail  tra(-k  lavin’ 
The  pu  .ver  1 1  a n.-m i -sion  lo  the 
i(jad  v  neel.s  is  bv  hi2h-pre.ssurp 


offtiffenta/ 


5AU/?r  MOOHIN  EOUIPMtNT 
Smart  pa crpiipmrnf  ynn 

A  «  thoKf  oi  a<  ( THnmorlafioii's  at 
popular  pri(C«  for  fla\-  anti  ni^ht  rra^'cl. 


16  Branches  Across 
Canada 


mm  siRVict  elective  APRU  zm 

between  MONTREAL  and 

WINNIPEG •  SASKATOON  •  EDMONTON •  JASPER  VANCOUVER 


CONVfN/fN7  SCHCDUlfS 
sin  s,  hciliiles  arc  planned  (or  voiii 
nvcnientc  ^  on  arrive  at  convenient 
nrs  IV  the  heart  of  the  cirv,  relrc-shcd 
il  relaxed 


Canadian  National's  Super  Continental 
- cuts  running  time  across  the  Continent 

lEAVf  MONTRIAl  DAILY  3.2S  P.M.  E.S.T. 


HAVE  A 


Ottowo  2  hoitr<  10  min«it#< 
Winnipeg  T?  hoitn  5  miniif#^ 


flUOGfT  rP/Cf5 

fn  aririrrton  to  rc;;uUf  rftr'-g  rar 
^frvKr.  fhf  ^upfr  f.onnncnral  pro- 
Dinrrtf  or  C.oflrc  Shop  .service— 
^;oo«i  food  at  hurlget  prices. 


Edmonton  50  houn 


1  hoori  70  mtnutns 


Voncoov#r  73  hours  20  minutes 


1  4  hours  5  minut« 


Tht  Super  Centinenlol  givwt  ypu 


improved  schedule. 


«4/l-AUrO  r«AVft  PLAN 

J^\  arianiirmcnf  at  Ttiap^r  poini 


Por  reservotfons  ond  tninrmnii 


your  laeai  Cartarlinr%  Nnftarmi 

Po*<enger  Ag#f»t. 


CIGARETTE 


m 

TIT' 

TUTTra 

itij 
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T  hp  lifpnsrd  companir.s  ai  r 
AiiInmobilP  prTmmm.'  vpi  iltPii  , 

_ _  ,  rin'ided  up  into  two  c  assps;  ihosr 

in  1045  totallrd  $24,300,567  and.  m  ,  ,  /  .  ^ 

....  .  j  .  »ici ‘jfic  belong  to  ihp  nomimon 

1054.  Ihpv  amounted  to  SI64.266.-  „  ,  ,  ,  ,,  , 

Board  of  In.suiance  UnderwritciVN! 
$43.  Thi.<!  indicatps  an  lnp|■pa.^p  ,  ,  . 

,  j  f  f<e.‘!ignaled  a.t  •board" 

during  the  lO-vear  period  of  close 

”  companies,  and  those  who  belong 

to  600  per  cent.  ,  .u  i  j 

to  the  Independent  Fire  and 

Principal  factor  in  the  wide  up-  casualt.v  .5...sociations.  or  "non- 
ward  .surge  in  automobile  in.^ur-  T^e  boaid 

anee  premiums  over  the  pa.st  de-  companies  are  called  upon  to  hold 


cade  has  been,  of  course,  the 
sleadv  and  sub.stanlial  gains  in 
registrations  of  motor  vehicles 
throughout  the  countr.v.  On  the 


to  premium  rates  fixed  periodi- 
callv  b.v  the  board;  and  also  to 
maintain  fi,xed  rates  of  agenevt 
commi.ssions  for  various  type.'  of 
coverage.  The  non-board  com- 


Too  Man.r  fninpanies 


other  hand,  a  contributory  factor  coverage.  The  non-board  com- 

of  some  importance  has  been  the  ai,h„ugh  not  bound  nv 

epually  steady  ri.se  in  premium premium 

rates  on  automobile  insurance  ,.a,es  and  agenev  commi.ssions. 

eon.-equent  upon  the  increasing  have  In  recent  rears  beei,  work- 

incidence  of  traffic  accidents  and,  i,,^  relatively  clo.se  harmonv 

accordingly,  claim.s.  arising  from  board  companie.s,  .511 

crowded  highways  and  .streets  in  comnaniec  in  Kn.u 

c4»mpHnip.«  in  both  st'bLip.« 

the  cities  and  towns.  Also,  the  ..pn, u,.  ,  .  i 

lepiesentpd  by  a  central  organiza- 
growing  number  of  motor  vehicles  ,•  .  .  , 

•  ,  ,  ""h.  the  .Ml  Canada  Insurance 

per  capita  on  Ihp  roads  and  streels  _ .v  . 

•  ^  j  .u  u  ,  ,  I'PfiPialion.  the  functions  of  which 

has  brought  behind  the  wheel  cf  ,  . 

aip  to  work  out  common  prob- 
rars  and  trucks  more  and  more  ,  , 

iems  and  take  care  of  piihlieitv 
irresponsib  e  and  temperamental-  ..  v 

'  work  for  the  business  of  fire  and 

Iv  unfit  drivers.  .c-.,,i,..  ; 

-f.'ualty  insurance. 

A  third,  and  also  significari'. 
factor  in  the  expansion  in  volume  >•»»>.'•  r«mpanie« 

of  automobile  insurance  premiums  j,  „,a.s  pointed  out  by  K  R.  Mae- 
has  been  the  increased  .'Plling:(;|.pgor.  .Superintendent  of  Insif- 
prire  of  motor  vehicle.*  arising  aj  Ottawa,  in  a  year-end  - 

from  increasing  labour  and  mate-  vip^v  pf  conditions  in  the  insiir- 
rial  costs.  ance  business  that,  notwithsland- 

Towards  the  end  of  last  yea;  ing  the  levelling  off  in  business 
announcement  was  made  by  com-  ,  in  Canada  last  year,  interest  on 
panics  transacting  automobile  in-  the  part  of  non-Canadian  insurers 
siirancp  of  a  downward  revision  to  enter  Canada  conliniies  un¬ 
in  premium  rates  in  some  sections  abated,  if  not  actiiallv  stronger 
of  the  country  hecaiise  of  a  some-  than  eier.  The  number  of  in-, 
what  better  claims  experience,  quiries  and  applications  for  regi'-- 
.Ahstract  figures  released  by  the  tration  in  1954.  he  said,  had  reach- 
nepartment  of  Insurance  in  Ot-  ed  record  heights, 
tawa  confirm  this  improvement  -Undoubtedly."  Mr.  MacGregor 
in  loss  ratio.  Last  year  total  pre-  „.pp,  ^n  to  .sav.  'much  of  thi.- 
mium.s  earned  b.v  companies  writ-  interest  originates  with  the  com¬ 
ing  automobile  Insurance  which  panics  thcm.selves,  but  it  is  evi- 

•  re  licensed  by  the  federal  gov-  ^ent  that  the  inlerrsl  has  been 
ernmeni  amounted  to  $164.266,348-fn,iered  greatly  in  many  instanees 
and  total  lo-’ses  amounted  to  $87,-|bv  the  chief  agents  of  companies 
927,611.  This  pointed  to  an  aver-  already  registered  who  desire  to 
age  loss  ratio  for  the  year  for  all  pi-ovide  additional  agency  factl- 
eompanies  of  53.53  per  cent.  In  jUp,  There  is  much  to  support  the 

1953,  cn  total  automobile  pre-  view  that  the  best  interests  of 
miums  earned  of  $148,033,906  and  the  companies,  their  agents  and 
total  losses  of  .$84,539,636  the  aver-  the  insuring  public  alike  would 
age  lo.ss  ratio  was  57.11  per  cent,  be  served  by  little  or  no  further 

increase  in  the  number  of  rcgi.s- 

Kire  Lnsa  Ratio  Up 

tered  companies. 

The  loss  experience  on  fire  in-  .Another  outstanding  feature  of 
siirance  was  .somewhat  le.ss  fav-  casualty  business  last 

oiirable  la.sl  year  than  in  19.5.3.  In  year-as  was  the  ca.se  in  19.5.3- 

1954.  on  total  premiums  earned  of  (|^p  fpi.j^p,.  wifip  pxpansion  in 


TTie  Financial  iTmes 
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l,4f  A  COPY,  S5  A  YEAR 


Auto  Insurance  Business 
Gains  Further  on  Fire 
In  Volume  of  Premiums 


year's  tatal  15  per  cent  greater  —  lnerea$e  of 
nearly  600  per  cent  in  10  years  —  Autoraobile  lest 
ratio  down,  fire  ratio  tomewhet  higher  —  Continued 
wide  growth  in  tickness  and  accident  business  with 
life  companies  active  in  this  field,  | 

Havinjr  pa.s.sed  fire  in.«urance  in  volume  of  premiiim.< 
writien  dtirinjr  19.').'’..  automobile  in.surance  .sttrjred  fur¬ 
ther  ahead  dttrinjr  the  pa.sst  .vear.  premium.'s  written  dur- 
19.')4  bein^  I.*)  per  cent  jrrrater  than  fijrure  for  fire  in.'^ur- 
ance  at  $1  fi4. 266.348  a.5  compared  with  iP1.39.8.‘)2.4.'>0.  In 
I9.')4  total  automobile  premium.'!  written  amounted  to 
'5148.0.3,3.906.  which  compared  with  fire  in.surance  pre¬ 
mium.'!  of  $135,6.57,674. 

The  relationship  betw-ppn  Ihp 

growth  in  fii'P  insiu'aocp  and  au-  giiy  kern.  .M  Ihr  Phd  of  1953' 
•'imobilp  insiiranpp.  gaiigpd  b.v  .here  was  a  total  of  nearl.y  300 
I'oliimp  of  prpmiums  w'rittpn,  diu--|companips  licpnspd  w'ith  thp  fed-, 
eg  top  past  ten  years  makes  anipral  Department  of  Insurancp' 
interesting  comparison.  In  1945.:a|one.  In  addition  there  are  quitP| 
fire  insurance  premiums  writtenia  number  of  provincially  licensed 
totalled  $65.900..568  while,  as  in-|companies  writing  business  in  the 
dieated  above,  premiums  written  country  and  a  number  of  U  .S, 
la.'t  year  amounted  to  $1.35.657,-1  reciprocals  and  factory  mutuals 
674.  In  other  words,  dining  the-which  are  doing  business  here 
tO-yea.-  period,  there  was  an  in-  vvithoul  being  licensed  either  fed- 
rrrase  of  a  little  belter  than  lOO  oially  and  provincially. 
per  rent.  Faetors  in  thp  growth  licensed  companie.s 

in  fire  insurance  premiums  dm  -  both  fire  and  automobile 

ing  the  decade  have  been  the  in.sujance.  Many  of  them  do  not 
pponomic  and  indu.strial  expan-^ .some  of  the  other  clas.ses  i.f 
sion  in  the  country  during  the'pasuaity  business.  In  certain  lines 
period:  the  widely  expanding  vol-  jn.sppction.  air- 

ume  of  home  building  and  other  fidelity  and  guarantee  and 

residential  construction;  and.  to  no  accidenl-lhere  ai 

litlle  extent,  the  substantial  ri.sel,  ,.eia,ivp|y  fpw  companies  which 
in  prices  tnroughout  the  ponod.Uppciaii^e  jp  these  classes  of  bust 

600  P.U.  Increase. 


1954  Record  of  Life  Insurance  in  Canada 

CANADIAN  COMPANIES  »  ■.S9.«.32.,397  17. .5,37.497  5.31 


Company: 

1  — Alliance  Nat.  Ord. 


.3-  Commercial 
4 — C’oe  federation 


Group  ac 
Ord.  a 
b 
e 

Group  a 
b 
e 

Old.  ar 
Group  ar 
Ord  a 
h 
c 

Group  a 
b 


In.siirancf 

premiums 

s 

2.106.64.5 
77.198 
2,183.843 
,364,380 
19,934.945 
15,993,949 
15.928,894 
4,781.3.57 
406.86/ 
,.188,219 
874,080 
63.484 
:. ■1.746.09! 

1 6.306.832 
!2.1 12.923 
2.133,181 
242.065 
2.375.240 


Claims  incurred 
Drath: 


141,271 
40.712 
481,936 
154,668 
>.752.925 
5.962.328 
’.71.5.2,5:> 
2.790.769 
288,37(1 
:.079,13! 
18.5.884 
40.98- 
1, 526. 1 7-. 

1.322.10: 

5,848,27. 
.341. .5.59 
106.889 
■(48,448 


In.siuani 

•New 

^fleeted 

\mount 

$ 

:  6., 50.3.01. 

16.. 50.3.047 
5,4,50 ..500 

'00.732,97’.’ 
68.512,041 
'69.245.01 
44.911. 47: 

19.. 3:50.R4 
i4.242.31( 

7. . 300.84; 

1 82.. 501 

,8.867.3.5-. 
.56.734.160 
::l,5,62 1.52(1 
13.846.43.' 
13,404.149 
27.2.50,584 


Old. 

a 

’.19.8.32.397 

17. .3,37.497 

oc 

1.372.6,34.04? 

10.944.628.112 

b 

>02.134.287 

:12.6.52,176 

1.5.340.1 14 

72.5..5.51.1R9 

.5.704,.344,R6R 

policies 

r 

161  966.684 

.50.189,673 

■20.7.37.7.32 

■’.098.18.5,231 

16,648.972,978 

In  force 

Group 

a 

'.’7.03.3.366 

4 1 .894  237 

?.99n.RI.3 

.325.060.844 

3.032.650.20.3 

Ucc.  31 

10.60.9.110 

15.009.480 

I  '296.271 

Il6.,353..5.i2 

849.740.534 

\  rnoiini 

r 

.38.444.47( 

56.903.717 

1. '’95.884 

t4L414,.396 

3.882,390.7.37 

i\\  007 

Inriiis. 

ar 

1. '.,366.354 

15 

.53.925..5.32 

549.461.980 

.T,492.22.y 

Total 

a 

10:1.031  ir. 

>9.43 1,7.14 

9;l.  167.666 

■:..397.:>16 

1.7.51.620.118 

11. ,526. 740. 295 

nn!o36  iJi2 

>12.743.,397 

17.661.6.56 

78  326  607 

16  6,36..3R5 

841.904.741 

6.,554.035.400 

32.761.100 

r 

■'1  777.514 

107  093.390 

171.994.27:' 

>5.0.3.3.631 

2.,593..52.5.1.59 

21.080.825.695 

5-  font  i  •■'ll' '  1 

Ord.  a 

b  . 

:l.567.89‘i 

13.471 

7:10.23, 

16,7.5 

29.'29.5 

1.628 

■;i..3>5..32r 

1.39.' 

r 

$'jroup  ar 

".,5RL;565 

•4. .50" 

•16,9R' 

■1.3.91! 

:.;!;i0.2:’ 

6 — Co-operali’  ' 

Ord.  .ae 

803.639 

11..1.5. 

.38:; 

.1.402,64 

Group  ar 

228.790 

218.85 

109.88:' 

1.980.0.55 

7-  -Cro'vt 

Ord.  a 

13..3.51,432 

973.99: 

;.oo4.74:i 

!2.0'27 

79,934.929 

b 

15.08,5.817 

■  149.12:' 

1.094.409 

:'26.4(i:i 

69.341, .541 

28.4:17.249 

.123,115 

1.099.1.58 

158,490 

.  19,276,470 

Oroup*  a 

674,987 

.597.69^ 

404 .98r 

68.71 ; 

7.971.487 

b  . 

237.515 

174,747 

134,967 

7.308 

21. .543.200 

c 

912,.502 

772.411 

,■'.39.9.5;' 

76.019 

■29.514,687 

r 

9.287. ‘298 

4.53.26.1 

:.4,5n.i2n 

I  18.9.55 

42..577.789 

h  . 

.3.774.676 

.1.35,44.5 

662,181 

:!59.7.5R 

18.77.3.40:1 

13.061.974 

,588.70. 

.1I2.:101 

■>08.713 

'll. .35 1.1 92 

Group  a 

h  . 

174. 42f. 

1 1 ,654 

o05.4fi(t 

4.46a 

89..5n9 

6.138 

■’7.5K 

1.7'2n..5(Xi 

741.400 

r 

1 86.080 

•109.92.' 

95.647 

27.510 

■;.  170.900 

'  Dom.nfCan. 

1,194.66;! 

:  20.,3.57 

89.812 

:15..582 

8.016.791 

b  .  . 

142.391 

L,59-. 

■’7.328 

2.310 

:!.50.7.'5 

Group  ar 

1 .337.057 
14.506 

121.9.5‘ 

.■■17.170 

1..500 

;t7.89'2 

.'!.:!67..51f> 

12.000 

6— Eaton 

Ord.  ae 

:  ,847.6.36 

>,32.23'2 

7 '18.3,55 

14.80 

Group  ac 

10.678 

?.oon 

1.014.00! 

i  —  Eauitahle  of  Can.  Ord,  a 

.’.224.491 

503.072 

,087,61 1 

!:’4.S2:' 

15.011.607 

h 

.33,398 

100 

24.988 

6.69? 

68.991 

r. 

2.257.889 

.•'08.17; 

■  ;!2,.599 

131.514 

1.5.080.601 

513.826.671 
>03.139.779 
>16.966.4.50 
191  .,5.5.5.,309 
48.021.247 
39,.576.5.56 
■’.4.046.745 
6.97L*',007 
>80,836.240 
189.494. .536 
,070..3;}0.776 
.101.198,40;: 
•27.813.196 
129.011.5911 
'  29.337.22.5 
474,4.52 
8.11.078 


'  In  Can.ada 
Under  iniura-^ 
Cash  amount; 
Tbe.sp  number. 
These  amotint; 


■>'  0>'t  of  Canada.  <r'  To'il  hi>sines'> 
mri  aneuilv  '-ontraet,; 


e  not  kno>vn. 
are  not  known 


*•1  I'.i-  insuran'-'-s  and  annuities  combined. 

BRITISH  COMPANIES 


'  onipany: 

Rriti-h  Compame'- 
'In  Canada  Only> 


ln-tiranc( 

pirmtiim 

$ 


Claims  ineiirred 
Death: 


In.stirancr  policies 


di.;abilily: 

matiirit  v' 


.Annuity 

pa.vmenl.-. 


f2 — F.xrelstor 


Ill  Fidelit.v 
I  4-  -Great  -Ws'-l 


Group  ae 
Ord  a 
h 
e 

firoup  ac 
Inri,  PC 
Old.  ac 
Group  ar 
Ord.  a 
b  . 
r 

Group  a 
l->  . 


Ifi_Lifp  of 
17  London 


f  Alberta  Ord.  ac 
Group  ae 


18  .Mao'ifarlurrr> 


20 — Monarch 


22-  Mutual  of  C.an. 


Gioup  ae 
Inri.  ae 
Ord.  a 
b 

r  . 

Group  a 
b  . 


Group  ar 
Ord  a 
b  . 


(lioup  ae 
Ord  a 


Group  ac 
Ord  a 


(irnup  a 
h 


2.63.3 

8.971  575  521.764 

.50.442  30(1 

9.022.017  522.06-; 

27. '2.58 

9  . 

T'!0.44;i  117.556 

24.942  .  . 

'0.999.652  1 .883.583 

16.894.27?  6.921.864 

.37.89.3, 92(  8.803.447 

2.513.39.5  1.848.299 

2,360.816  :l..347.805 

1.874.26'  M96.16' 

1.3.543.490  :. 715.979 

5,357.49?  847.5.32 

18,900.982  '563.51! 

722.195  ::80,.314 

26.097  .5.748 

748.292  :86.n62 

.3:15.6,58  1.123 

20.947 

10.974,880  662.420 

1214.36 

4I.097..316  682.420 

3.516.791  .3,:>n.3.381 

14.615.874 

19.100,069  2.116.9:15 

.3.3,.578,068  1.5.82,3,760 

.52.678.1.37  17.940.6!)5 


682.420 

.3,:>n.3.3R1 


1 ,000 
:  806.364 
39,524 
■  .345,888 
t4.'20(l 
287 
141.  r. . 
14.00(1 
3.0.59,08? 
3.454.686 
;  1.313.768 
1.824.097 
!.. 335.51 0 
;.  1.59.61 6 
1.683.528 
1.573.7,38 
6.2.59.266 
4.59.06:1 
27,390 
486.4.53 
21,82? 
6.746 

8.589. 1 6.3 
72.,38n 

8,661.543 

1.970.17.3 
2.498.601 
.5,517.843 
8.318.188 


24-- .Vor'h  .American  Ord. 


25-  Northern 


36— Roval  Guar 


?7 — .Sauvpgarri' 


28 —  .Sovereign 

29—  Sun 


.31— Western 

TOTAL 


Group  a 

h 


Group  ar 
Ord  ar 
Group  ar 
ndiis  ar 


584.056 
487  166 
1.071.222 
90.3.955 
71,2.31 
975,186 
1.276 
4.779.997 
14.610 
4.794.607 
2.840.066 
72.225 
2.912.291 
1.5.5.76.3 
.33.8.58.^3,3 
607.519 
.31.466.1.52 
1. 768.780 
.3.029.323 
4,50.070 
3.479.393 
48.826 
204 
49.0.30 
13.8.59.958 
.3. 113.0]  9 
16.977.977 
592.779 
1.33.675 
726.451 
3.017.051 
457.627 
3.474.678 
.5.3.276 
1 49.555 
29.418 
12.699 
4.088.870 
19., 509 


17.94().6!)5  1.3.8:16.0:11 

4.576.485  138„328 


1.1.30.160 
.5.706.64.5 
14,820 
410 
15,2:10 
15.010 
647.188 
9., 560 
6.56.748 
4.3.107 
i.nin 
44.1 17 
259.176 
'.1>31.8n 
47 


■20.5.097 

643.425 

24.1.4.56 

37.388 

280.844 

1.000 

l.n^2.3,616 

.30.576 

1.0.54.192 

594.832 

42.9^27 

637,7.59 

82.956 

11.311.162 

.395.411 


.182.817 
1.0?  1.982 
1.4(M.;99 
80.361 
27  181 
!f)7..M2 
4  (101 
2.50 
4.251 


1.164.8.58  11.706..573 
3,176.809  1.011. ,568 


22.84.3 
1.09.5.1.58 
696.1.30 
’.791. ■288 
1.4.5.3.061 
.363.724 
5.316.78.5 
57.151 
43.085 
1 00.2.36 
8,3.687 
4..5.39 


1 2.84.5 
1.021.962 

65.3.. 504 
1.675.466 

463.079 
10,675 
.50.3.754 
695.516 
.54,244 
749.760 
11.404 
.54.789 
14, .388 
6.68.0 

636.. 543 


92.000 
14.911. .3.3:1 
172.122 
>5.083.455 
651,00( 


;  03.661. 48 : 

92.768.. 97n 
196,430.451 

36,63 1.593 
i  17.567.465 
1.54,199.0.58 
.57.516,260 
18,66.5.801 
76.182.070 
11. 065,740 

1  1.06.5.74.0 
2.798,07.1 

309.460.0:13 

4:18.1.32 

309.898. 1 .55 
32.344.938 
49.562.071 
80.2.54.2.50 
i  .30.945.603 
21 1.199,8.5.3 
4.429.58.3 
10.1:16.819 
14.566.402 
2.927.480 
84.985 
.3,012.465 

.31.92.3..599 

105.985 

.32.029..5S4 

17.001,8.55 

4.3.892 

:7.n45.717 

:  1.3,043.66. 

1.727.066 
1 14.770.731 
19.246.942 
•’0.2,3,3.094 
.5.0,5.3.648 
1.5.276.742 

1.699.. 500 

!  .699,500 

70.825.. 300 
24.802.288 
9.5.630.588 

16.. 326.36? 
1.98.5.17.5 

18,31  L.5.37 
!  9.224.82:1 
2„377.728 
■’I.602.,5.5| 
.354.500 
66.10.3 


27.6:i9.4^2(l  Co- 

24.290.11.; 

>6,5. 183.. 336  .f;, 

115.784..5:i;' 

:i80.967.874 

86.041,012 

.37.1 66.91  >(  -_..T 

1  ■23.207,926  ' 

:i78.94 1.072 
12:i.324.,5.58  ,  p. 

.502,265.6:10  ”  " 

20.8:1(1.314  ''’--f’nt 

1.832,320 

22.662.631  Rmal 

.51.165.(L’6 

3.142.11.5  l?--.‘^lai 

•>1.. 307.1 41 

2.0:?6,00<l  1-3-  -.'St; 

7.116.408 

918.000  Orriinarv 
13.602.708  Group 
1.269.952  Indu.strial 
04,872.660  Total 

321. .500 

■  ;3.864.417  Ordinal  -, 
nroun 


;  — Beaeoo 

Ord 

■(O.n.'.k 

’I.O’’ 

1.200 

1.7.17.013 

.3.;i91.70’ 

•  Comm.  Unirii’ 

fil’d . 

92? 

1 .00(1 

105.663 

Gn-np  fif  Kn* 

Ord. 

P.L!P 

.31  830 

693,96? 

L629..5?4 

Group  ... 

L4on 

1  039 

.361  7.59 

.393.649 

•Gresham 

Ord, 

■5,2.37 

20.334 

■396.399 

■).r.on.  and  Scott. 

Ord . 

81,906 

l.3„3.37 

’0.5.74.'' 

10,384 

1.997.963 

^  •  Mutual  and  Ci> 

Ord. 

194.1,59 

241.799 

3.0.50,414 

Ind. 

1. '7.406 

308  679 

6.209.01.1 

7  -  •  .N.  Bl  it.  A-  Mei . 

Ord . 

4.5.3 

6.7.30 

8? 

1.5.5.86.3 

.3  .Vorwieh  Uiininn 

Ord . 

1.  ’.3.1.16: 

I0'?.6R:1 

57  24.3 

;>.l,3l 

11.31'’.S80 

.57. 195.883 

Group 

'  .::.56  4'’'’ 

•1  riri4 

1 .36;t 

9  -Phoenix 

Old 

■2.3..397 

:’02.,32? 

1.372.266 

lO  -Piiid.  of  Ping.  C 

( 

Roval  r 

c 

1 2- -.Standa  rd  C 

C 

1.3-  ..Star  f 

TOTAL  19,54 


t;!.7^2.5.190  .1.H14,.566 

268.07:’  17.79.5.816 

I. ■>7.406 

H  150  968  '’1.410..38’’ 


rOTAL.  19.5.3'‘ 


3.103.410 
.5I9..327 
•108.679 
.3.9.31  416 


c  . 

1.020.379 

108.631 

638.778 

1.5,207 

1.5.844.721 

Old. 

AT 

.3.207.074 

244.878 

.500.872 

l.34..'47 

20,746.7.3.3 

Ord. 

A  . 

.31.6.5,5.814 

1.6:18.72.3 

13.096.8,57 

800.054 

'61.430.9,52 

h  . 

1 01. 2,54. .58? 

'.141.623 

48.307.100 

6.686.229 

■294.893,422 

r 

I;l2.910..396 

6.780.346 

61.403..9.57 

7.186.28.3 

4.56..329,371 

Gt'i'up 

a 

1.3.162.129 

;  6.094.783 

8.232,49:1 

•’011„5R4 

Rl.,378.,360 

It 

8.168..527 

1  1,234.7.57 

4,996  98;i 

1.262.804 

1 .56.342.990 

r 

>1,. 3.30.6.56 

?7  329,.'40 

1.3.229,176 

.',.277.388 

■237.721. .3.50 

'..5,972.836 
3.560, ,500 
81.1 
.,.492.062 
2.091 .0:10 
i7:i,i:2:;.679 
.599.816,407 
:  .57,3,645.086 

31.3.. 34.5.7.50 
.587.136,176 
587.481 .935 
.504.948.744 
142.799.401 

647.74.. .  14.5 
82.798.488 

2.905.306 

а. V.70:i.794 
r2.892.24;' 

2.481.806 
■  (t7:i.907.8-2,3 
7.527.92:> 
’.081,4.35.751 
4n8..5S,!.722 
.53.5,1  ■20.751 

7 14. . 5:14.991 
9n.5..32 1.202 

:  619.8.56.193 
60. 1 20.07 1 
38.7.32.188 
98.852.2.50 
:!4. 169.81  ■' 
2.484,615 
36.6,54.430 
411.7.50 
2:7.46 1, 997 

507.. 315 
228  049.3 1 2 
1 14„309.l0O 

2,64.3.00! 

1 16.9,52.101 
8.178,603 
1  120..547.,357 
1 9.754.5.34 
■  440,301,891 
213.4n2.^2(i: 

1.34. . 578.404 
n.6.57..3.32 

:.52.^2.3.i.7.36 

9.975.687 

10.000 

9.98.5.687 
■>96,349.506 
1 1 6.675. 1  so 
7I.3,n24.69,5 

71.219.781 

б. 4.54.217 
80,67.3.398 

14.3.026.66r 

19.373,2.39 

162.. 3n&.,90.5 
■3  796.1 1, 1 
4.9.34.103 
1.277.122 

21.3.. 506 
1.39.640.896 

922,816 

140.. 56.3.712 
129.296.770 

1.27.3.798.,597 

2.7.52.829.6RP 


7 1 0.859.04 1 
•.928,649.229 


Indu.strial 

Total 


11.027,780 

;’02.8.5:i 

179.970 

'■•..310,61? 


3..3f;7..340 

13.767.318 


.57,068.748 

382.000 

9.1,5:1.112 

2:10.500 

13.51 1.940 
16.3.83 1 


102.81. 5.630 
1.138.03.3 


90.776.125 
7.661. .590 


322.886.560 
7.2.33  061 

.57.137.1:17 

3.1.57.600 

105.'29R.676 

15.7.33,871 


.563.7 1S.4?5 
26,829.181 
6,209.01.3 
.536.7.56,613 

188.513.785 
6  861,316 


17,154,658  3.60''  ]•'?  1.293.070 

r.e»-  hii.sjnrss  in  Canada. 


Tiie.sr  companies  have  cra-ed  liansacling  r,e»-  hii.sinrss  in  Ca 
Unriei  insuraner  -and  annuilv  cnntracls. 

Cash  amount  ;  These  )tiuT>bors  are  n»l  known. 

These  amour;  not  kno\>-n  for  in.suranc.''S  and  attnuitie.'; 


FOREIGN  COMPANIES 


P'oi'cign  Cotnpanirs 


•  In  Canada 

Onlv  1 

!~Ftna 

Ord. 

1.281.1 '24 

18.1?t 

700.19? 

8.038 

Group 

3.380,424 

964.68? 

2.040,12:1 

1 94  308 

'  —  Ra  nkei's 

Group 

36.727 

1.52,015 

2.865 

R.?.'6 

:>  -Con  tieut  Gen 

Old. 

325,240 

154.167 

Group 

280.37;’ 

.3.690 

91,746 

1.1  to 

4  Coniin.  of  III. 

Ord. 

1,195,06.3 

.5.249 

76,814 

Group  .  . . 

100.7.39 

.51.349 

46,000 

.5 — Cun  a 

Old. 

227.4.54 

.3,3.149 

Group 

1.490.6.37 

8I6.,5.30 

6— Fqmt  of  U.R 

Old. 

110.418 

3,576 

280.081 

4.266 

Group 

741..5!'> 

■’45,179 

418,763 

60. .566 

7  -  Guardian 

Ord. 

.5.890 

5.815.348 
3,3  0,50  200 


14.194.,5.58 

124,000 

2.818.952 

6.122.491 

161.605 

7.613.R'’0 


8 — Holland  Ord. 

9  -.lohn  Hancorl;  Ord. 

Group 

10  Life  of  Neihrriands 

11  —  Lincoln  .Vat.  Ord, 

12 —  Loyal  Prot,  Ord. 

13 —  Massachusrli!  Goup 

; ' — Metropolitan  Ord. 

Group 

Indus 

i.5  — Min.  Lite  A-  Cas.  Ord 

16—  Minnesota  Ord. 

Groitp 

17 —  .M>itup|  of  .\'.V  Ord. 

Group 

18—  .New  Vork  Ord 

Group 

><)_  A  1,1  fe  fj  Cas. Ord 


20N.  .\mer.  Reassui 
?1— Occidental 


•7? — Pacific  Mill. 
•>.t.-Paul  Revere 


25 -  Pro.  Savings 
26  -  Priid  of  .Am. 


78  -Stair  Farr.’ 

•9 — .Stale 
.30 — Travelers 

31  Union  Mutua' 

3''  United  Ben 

3:1  Wash.  Nat. 

TOT.AI  . 


r.  Old. 
Ord. 
Group 
Group 
Ord. 
Group 
Ord. 
Group 
Ord. 
Ord. 
Group 
Inriti.s. 
Old. 
Group 
Ord 
Ord. 
Ord, 
Group 
Ord. 
Group 
Ord. 
Group 
Group 
351 


601  .527 
47.165 
3.138 
:13..586.43? 
6,127,8.39 
31.217.313 
1 29.606 
8.828 
249 
811.629 

1.i:!;i.l7S 
1  79.667 
23.5.64  :> 
127,63;! 
273.111 
3.16:1.826 
.386. 554 
26.519 
•>8.089 
1,92? 

6.6.53 
.54.7.>6 

76 

■77.81 6. 1.5:1 
1 .380,290 
1.5.3^7:!.16:i 
20.711 
13.336 
32.0;il 

2.7.53 
3.'9R.1R8 
t..'V23.1o8 

118.110 

3.103 

17t.;!0? 

17..3:7‘' 

r>i 


18,8.5(1  10.74.5,2:10 

1.066.293  :l.. 3,58.8, 51 

6.213.867 
iR..5no 
■28.761 


2.64:1.821 

.51,151 


■54.450,158 
342.880.214 
.399.383 
11,466.681 
.32.774.675 
42.277.303 
8.080.65 1 
13.666.135 
136.038,711 
.5,970,24'? 
77,797.0.37 
1.30.062 

65.3.50 

52.5.50 
17.908,600 


6.076.238  27.711.172 

18.000  1.3 1 2. 182 

229..5nO 

i:i.1..597.64l  I  317.163.0.52 


19.500 

l.'2.51 

6.I8;i,.549 

1,167.119 

1.713.072 


.5.l,5.'> 

2,368.540 

1.1.36,087 

69.401 


■36,.54.3..30H 

6,5..3R:1.097 

2.184.084 


6., 506.32.3 
1 69.000 
24.379.600 
10.’,32.6I6 
7.226.416 
16.712.278 
9.822.700 
5 1.424. .572 
2.671.8.3.3 
4.000 
699.108 
70,n;m 
13.000 
'?..5in,ono 

148.8.57.671 
13,117,3.55 
25.698.809 
1 13,.5.5a 


2.3.731.300 

7.016.2.57 

140.4,56 

70.000 

5,.530..34.3 

76.000 


62.5.277.060 

RI0..530,4.30 

6.6.52.181 

249.165 

.33.981.816 
1 69.000 
169..3'26.7.3? 
2t.667..3:i5 
11.171.411 
20.7I0..37R 
.30.180,100 
•307.168.225 
40.9,56.153 

2.. 310.127 
1 .3,50. 546 

228,000 

197.7.34 

5.28.3.425 

18.244 

97.5.319.438 

■2.56.106.8:16 

.327.464..54n 

1.607.139 

4.. 529..500 
2.017.6,53 

1 17,138 
161,320.701 
287.983.104 
1.1.37,395 
175.000 
5.077,01  1 
1,144.000 


Old. 

R;’..936.7,11 

12;l,.'9-i 

■’,5,389  4 1  (1 

1 8,5.800 

499.993.51 1 

3.691.09,5.448 

Group 

16.6,38.815 

7.7.51.595 

9..506..560 

1.466.4.53 

13R.,33 1.7.56 

1,942.9.51.695 

Indus. 

16..540.t7R 

10.926.939 

1 .2,55 

91,031.906 

1.137.994,970 

Total 

1 17.1 18  n  -' 

7  87.'  I8P 

45  831,91.5 

1 .653. .508 

7>9. 107  17.3 

6.772.01.5.1 13 

Old, 

78.l.')7.l)i. 

109.601 

17:2.807 

1.57 .8 1,5.6116 

3.101,9,57,797 

Group 

1.5..i92  688 

.5.981. .374 

1. ’.57. 146 

1 19.270.1'2? 

1.668.017,881 

Indus. 

1.5,,59I,8.10 

1.1.55 

97.6.58.805 

1.111.0.51.796 

Total 

139.141,60: 

6,090. 97  5 

4?, 891.04!! 

1.1.31.708 

704.711.8.33 

6.181.027,177 

Old 

AC 

242.6.50 

98.93? 

2,197.780 

9.741. ,592 

lndu'>. 

ar 

969.032 

77,651 

4. --’1 1.250 

2.5.,597.3R9 

n>-d 

19,54 

AT 

1.37.3.57 

8.925 

I'f!  '>6' 

6.030  1..9.55.4'’" 

'7,441  693 

Old 

A 

.<7.624.7,. 

0.109.729 

«2,.3H9.(n 

.707.349  1.484.,564,;i2(i 

1  1,H;!.5.004.'251 

$1.39.8.32.4.50.  aggregate 
amounted  to  $70,404,275, 


premiums  written  on  accident  and 


Group  a 
b 


Indus,  ar 
Total  a 


2t;i,.5.5,5.R.37  .14.674.916  77.2.50,31. 

491.180.621  .54.784,645  1.59,619.317 

.31.673,2.53  4.5„5.5.5,672  19.496.'20a 

l:’.074„57.5  17.441,20(1  7.142.02f 

43.747.8?;;  6->.996.S72  266.38.23: 


.3'’4,895.65!  115.665.401  104,448,4,3<i 

■’25,6.30.412  .52.116.116  R4..39-2..34 

•'.50.526.063  117.781.517  IRR.R4n.77’ 


1 ,5.662.705  785.890,4,37  6.030,623.2.37 

•1.370.0.54  2.270.454.757  17.865,627.488 
.1,679.1,50  284,478.479  .■!.;168.9,56.,580 

'.488.140  341.0.52.0,39  1.147.9:10.605 

-.167.290  6-25„5:i0,.518  I..516.887.185 

53.80:i.88t  560.9,32.462 

'.:!a6.499  1.822,846.68(;  1.5.764,89,3.29:1 
7.1.50.845  1.126,942,476  7.1 78,.55:i.R4? 
•3  ,527,311  2.949.789.1.56  ■>2,94.3,447.1.3.' 


All  Contnanies 
In  Canada  Only- 
TOT.AI,.  1951 

Old. 

Group 

Indus. 

Total 

IOTA!..  19.53'* 

Ord. 

Group 

Indus. 

Total 


•7.5. 287. 008 

43,580.140 
62.29.5.496 
1,36.I6'?.61  ■ 


2:1. 847.889  110.870,821 
71,10.3.08.3  29.522  091 

1.3  818.846 
"1.9.50.972  1.54,21  1.76. 


<t.6l7..594  2.087.,373.,52l  16.089.818.1  '1 
6.018.8,36  424,218.328  5.,3.38,740.4,5R 

1.2.55  144,885.787  1.70.5,136.44.3 

'2,6:i'7.68.3  ‘’.6,36..5n7,636  •23.1.33.695,023 


;i0.217.2’i  •1.034,4.38  6.235.909  1,921.223.77:1  I  I.R.'ln, 10,3.691 

13.430.907  6l,642.9-’9  3  884,643  181.992.8.56  1.724  121803 

fil.i:i".I-i4  1,470  13 1,584. .3.37  LR67..37R.1 '•  2 

rv1.786,3:!2  8:’.677,.367  1.39.660.837  11 . r22.024  2.. 5.54,802.966  21 .2'26.9n3.61 9 


amotinien  to  »  it.ma.z  .i.  innica.-  insurance.  Total  net  pre-  r  3.50.326.063  1  17.781.317  1RR.R40.77-  •3, 527',3 It  '2.949.789.1,56  ■>2,94.3,447.1.33  (-3,^  amounts.  i  T 

ing  an  average^  lo.ss  ratio  for  all  pained  on  thi.s  cla.ss  )f  TOTAl,.  19,'3‘*  These  amounts  are 

pompanies  of  .50.35  per  cent.  In  j5,,,inps,c  jn  1954  amounted  to  $63.- 

1953  the  lo.ss  ratio  was  49.23  per  1^994(5  „p  f^^m  1953  total  of  $.54.-:''’-'^"'^'’''^  sickness  and  arci-  federal  Siipcrinlendent  of  Insiir-  of  imricrwriiing.  It  has  extended  DaJ  Yoar 

rent  on  total  premiums  earned  of  499039  -phe  19.33  figure  in  turn  t>0hpfit.s  all  more  01  le.s.s  tied  ance.  competition  in  this  field  m  other  organizations  during  the  MnUinci  DdU  I  COl 

$1.35.6,57.674  and  total  Io,s.ses  of  i.epi.p.^pnied  a  wide  incrca.se  over  '•'P  package.  has  been  increasingly  k  c  r  n;  pa.<,  yp^r  or  so:  and  is  being  »»*  Uajl  InSliranCfi 

$66,787,604.  193.2  premiums  earned  of  $44,-  The  imparl  on  sickness  and  acci-  a  fart  which  inevitably  rr-  pijp^)  ,0  fiip  in.surancc  and  oth.-r 

The  continued  growth  in  volume,089,.346.  Thus,  within  a  period  of  'o.'urance  of  the  pushing  of  fleeted  in  rating  policies  and.  mo-'v  ,ypp5  „f  eoverage.  ^ 

of  firf*  in.siirancp  premiums  la.st.only  2  years,  premiums  earned  on  cla.s.s  of  husino.'«:s  by  llie  life  impoitant.  in  acquiMtion  in  Dominion  Board  and  the 

year  might,  at  fir.st  sight,  appear  this  cla.ss  of  bu.<inp.«s  increased  p,-  companies  is  graphical  I,'  demon-  aclualitv.  dining  lecent  jcais,  the  ||.|pjppp„^pp,l  ..\.-sociations.  have  companies  «iilin.  Hail 
sui’ni'isine  in  the  liffht  over  30  ner  r>»nt  slialed  h.\  the  fact  that,  of  to  ai  rnat^in  of  piofit  foi  fitc  and  las.t  ,  thic  drvrlonm.'nt  ance  according  to  aostiaet 


I'he.sr  coiiipanii  •  have  cea.'Cd  lian.saclmg  ne,>-  business  in  Canaria. 
Under  insuraner  and  annuity  rontracis 
Cash  amount.'.  i  These  numbcr.«  are  not  known. 

These  amount.'  are  not  known  for  insiiranc.-'.'  and  annuities  coml 


3'he  year  1954  ivas  a  poor  one 
for  companies  writing  Hail  In<iu- 
ance  according  to  anstract  figures 


i  ratio  of  lo.sses  to  promiuin'  of  pppp,, 
82,60.  ivhioh  compared  with  total  ]9.-,3 
lio.sse.s  in  19.5.3  of  $4.10,5.92!  and 
an  average  loss  ratio  of  93.41  per 
cent.  cr-’a' 


I’ltb  .17.18  pel 


earned  premiums  last  year  of  ,$63, ■  all.'’  companies  after  acqui.sition  p.^peeially  is  rhis  the  relea'cri  by  federal 


Wide  Loss  Gain 
Theft  Insurance 


Td!;^I  pirmiiMTi'  writtrn  in. 
rr'^ssod  in  If'"'!  In  *t1.Pn!^n70  from 
lP.i3  fi2urr  of  SI. 507.^9?  and  total 
not  pi’rmium^  rarnnd  In  .St..77?'*.97?^ 
finm  .^(.226.070,  Ti>tal  nrl  to<NO  = 
inounrd.  'nn\^•o\•Ol^  v^rj-r  no  wid*'. 
|V  at  .S2.142.0;r2  frnm  ,S1.:5R4.012 
vf'ar  hofniT. 


■nmpwhai  surprising  in  Ihe  light  ovrr  30  per  cent.  siiaioo  ny  me  fact  that,  nf  tn  ai  m't  i  .)■  watching  this  development  ^'uce  acenrdinQ  to  anstract  ii.ui  s  .  '  "7 

of  the  general  slowing  down  in  rhis  wide  expansion  is  accoun!-  eompanies  aftei  ,,|„..ply.  ^ppp  p^pppi^Hy  j,  ,-his  ,he  relea'cri  by  federal  ^epai  iment  I  v'"' at  ^'^$'>T4''>  O'l’?''  fi'orn'"  $L 

business  and  industry  during  the  p^j  fp,,.  pntirely  by  the  recent  entrv  ‘"-^I'l'snce  rompanie.s  and  admini.'  lalive  costs,  >.\  etc-  v.-hen  it  is  realized  that  Ihe  nf  Insuianee.  Net  premiums  writ-  ^  k  f  ' 

year  as'  eompared  with  19.53.  Ilipf  ,hp  |ifp  jn.suranee  com  panic.-  p^p.pp,  „,,.j,jne  companies  arc  sel-  ten  were  down  nearly  $1  million  qnf|pp,inn  o7lh7  grealc  incid-  ' 

xhould  he  noted  however  that  in-'jn(n  Ihe  sieknes.e  and  aceidenl  A'oliime  and  Profits  .A  development  of  recent  yrai.s  ecting  preferred  automobile  risks,  dollars  from  195.3  figure  at  $.3.-  Canadian  com|ianies  hjri  ari 

>-entories  were  high  IhroughoJt  fjpip]  fjnt  only  are  the  life  insiir-'  It  is  pointed  out  by  fiie  and  which  has  been  of  grou-ing  con-  leaving  the  le.'s  desirable  ri.sk.'  to  461.4;!9  from  .$1..39.5.535.  Bulk  of  ciime  in  the  eounli,'  la-t  ^^p^^^^p  p3,jp  p,f  ,999  p,p,  p,.p. 

the  year.  In  addition.  Ihe  con-.^PiPP  ajonts  pu.shing  this  type  of  casualty  in.'urance  men  that  the  cern  to  the  old  line  fire  and  rasu-  the  companies  with  widespread  premiums  written  in  both  year.' ..''''(w  found  in  the  underwriting  mium'  earned  nf  .$1. ,'.31.961  and 

finiied  active  pace  of  residenlialipppppanp  for  individual  insiirers.'continued  increa.se  in  volume  of  alty  underwriters  has  been  a  irend  agency  s.v.'icm.s.  were  by  foreign  companie.'  .$:!.-  experience  of  companies  writing  lo.'ses  of  .$871,028;  BrilL-h  com- 

rnnstruction  during  the  .vear  actedihu)  t^p  ||fp  companie.s  are  .selling, premium.!  should  not  be  interpret-  towards  the  sale  of  insurance  rii-  There  are  apprehen.'ions  that,  if  138.296  in  1954  and  $4,009,743  in  (j^pfi  jnsiirance  in  Canada  accord-  P'O'C'  aveiage  lo-«  tatio  of 

I'  an  nff.setling  factor  of  no  lilHe.sjpknes'  and  accident  enverage  ed  a.s  indicating  increased  profits  feet  01  the  in.'ured-or  ■  ovei-the-  thi'  type  of  insurance  continues  19.53.  figures  released  bv' federal  ""  piemiums  earned  of 

impnrtanre  to  the  slow  down  iniwidely  jn  combination  with  groupifor  the  companies;  nor  should  a  counter  "  in.-urance.  It  had  its  in-  to  expand,  it  may  mean  the  en.i  Average  loss  ratio  was  heller  „  .  .  '  lo' iranee  Aver  of  $761.1.53; 

hu.'ines'  and  industrial  acfi\'il.v.  |jfp  ju.juranee.  It  i.«  of  no  liltlelloss  ratio  of  around  .50  per  eeof  ceplion  in  this  (-ountr.'-  some  yea  s  of  Ihe  agenry  system  which  has  toan  for  ealasironbie  year  of  1953  w-hile  foreign  companies  ^bad 

Competition  in  the  fire  and  ca.  -  I'ri'eftl  to  many  industrial  andlhe  areepted  as  providing  an\'  in-  *8^  vs-ih  the  sale  of  automobile  been  traditional  to  all  ela.s.ses  of  ht>i  'till  was  at  a  Hefinitel.v  tin-  -’-c  ^'>^'  latio  f  II  e  mp  tie.  ^avetage  lo.-s  latio  of  1».,,n  on  p  e 

i-a'i.'  field  'n  Cai'ada  is  and  ha>j bii.siness  01  gantzaiions  to  have|dex  of  the  profitahilitv  to  the  eoverage.  >vith  one  parlieiilar  iosiirance  life,  fire  and  ra.'iialty.  profitable  let'el  Total  lo.s'C'  last  tran-acling  this  ela.-s  of  bu'tnos'  mium-  earned  of  .$1.70.'._68  and 


Rnfleclioo  of  the  grealc  incid¬ 
ence  of  crime  in  the  eounirv  last 


Canadian  comitaiues  had  an 
average  lo.s.s  ratio  of  56.86  on  pie- 


56.98  on  piemiums  earned  of 
,$1,341,964  and  losses  of  $761.1.53; 
while  foreign  companies  ^bad 
average  loss  ratio  of  17.30  on  t';e- 
mium'  earned  of  .$1,705,268  and 


hern  fei  ma  ■ 


e\enpiio;i.'ihrii  prn.'ion  fund.',  group  lifcjhusiness.  A-  poinled  out  by  the  company  .specializing  in  ihis  type  almo.ai  since  u?  inception. 


^year  of  $2,853,986  gave  an  average  wa-  .33.3.3  per  cent  last  year  as  losses  of  $806..3'1 
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Fire  Insurance  Results  19S3-19S4—By  Groups 


MASSIF  Avn  Bf  VWICK  OBorp 


%  HA  A  I  \sr  B  A  m  i:  c;r  oi  r 

ftSnrtArd  in.M  TH.Ortl 

n.VI  R|>.1<>7 
lAorM  Kir®  A  M  I'fi.fiTO 


%I,I.IAV(  K  (fROI  r 


•  Al!  C4n;*d'^"  rrin«urff1  «»fh  »hf  AHipnrr  in- 

<*iudrd  in  th«»  '‘omp.nnv’* 


»\i.K  A  r<».  fiRorr 


H>»nnvrt  Kr».’ 
NsHional  I’pinn 
Onon  In^'iranr 


nOM,  OK  TANAPA  (iKNK.RAI. 

Tasnaltv  Co,  o#  TAnada  Ifl.M  I'l.ini 

iro  !>0.77n 

IVm.  On.  InMiran^’®  lfI.'S4  Ifi.l.lP’ 


AMKBirA  FORK  OBO!  r 


Kidflio  Thoantx 
Kttca^a  Kir* 


Atla«  S^<«Mflnrr 
T.%^r\  K  StlKolk 


ATLAS  (iIMM  r 

10, S4  or;.-.' 


.1.  A  RLOVOKAC  f.KOI  r 


f  Al.f  OOMAV  I  KOI  r 


Pa)?f1on»a" 

^H.Vnrmsi 
|n«r#  f' f»rp  ol  !’• 


rAV4!M\\  riRK  <.RO!  r 


Canadtan  I-n» 
fan  Ind<‘oin|H 


Canadian  Crnar 
Toronto  Grurral 


r  AVADIAN  (.KNHCAI-  GROIP 
Gnnaral  10.>4  inl.nnR 


EAGLE  STAR  f.ROI  r 


Pla.fJ*  Var 
I  Rrifiah  rro«  n 
Brinah  V.  \A . 
.Spoiiriiy  National 


F:mplo\  r» I.i; 
\tor<h,  Marino 


KMPLOVKKS  I.IAHII.irV  tiROl  P 

I.iah  I9.i4  l..57n.014  nOl 


SfoMith  In  .n»  anrf 
Soa  Ifnnranre 


piUF  AssoriATiov  f;Ht»rp 


\m«r  Inanranr* 
fur  \««or  n(  Pa 
Rohanra  oI  pa. 
.Srrnrit^-  fn«nia>vr 


Cn.«icn 

I.oas 

Rafio  Kiromrn  ' 


IH.O.I  \al,  Ron  ^•*^anklln 
k8.38 

•^4.93  N*.  \V.  Nalional 
17.70 

in.M  Total 


74.48,  MKRf  ANTII.K  A  GKNFRAI.  GROI'P 

Mrrcanfilo  A-  Gonna!  lO.M  1.12.988 

19.31  ,378.120  .111.2 

C  88  Morr,  A  Gon  of  C.  19,31  911.074  182.8 

CvR;,  19.31  I.l.3fi.?.19  A.31.2 

11.81  -  - 

18  ?7  Total  19.31  1.174.08»  811.8 

_  1931  1.711.1.39  998.1 

18  10 

17  8.'  NATIONAL  or  HARTKORO  GROIT 

Vafl  ni  Hartford  19.34  828.087  'K7,i 

19.3.1  800.919  361,4 

Tran.aronfinpo'al  19.34  '81.86.3  M-LO 

19.31  126.411  171.9 

In  Vat‘|  Indom  19.31  11.3.641  69.0 


48.03  N>«  Hamp«ihii 
Graniio  .Slat* 


'M'  Total 

Jl.Ol 

40.22 

18.1.3 

44,97 

-  N  P  and  M 

1.3..19 

n.62  Orridontai 


14.10  \nrthri-n 
•3.1.66  ^ 

London  A  Sfottjah 

19.00 

•  *1I7  Roval  Srottish 


NEW  HAMPSHIRE  CiROLP 


NORTH  4MERICA  GROI  P 


N.R  ANO  MERCANTILE  (iROI  P 


vorther  N  groi  p 


\'or«  irh  I  'nmn 
On.  ,Stirot\ 
Kasif  of  N’.3‘. 


Pnarl  Aaanranra 
Kura ka  .Sprnrttv 


PEARL  fiROI’P 

19.3-1  881.910 

19.31  866.160 

19.31  246.116 

1931  929.01,3 


rHOENix-rovvECTK  I  T  (;roi  i 

Connfrtirut  Kir*  n.34  6U.818 

19.3.1  610,52.1 

fiquilab!*  K  AM.  1934  l>2.,168 

19.3.1  122,10.3 

P»tO«!11x  ot  Harttord  1934  !..396.248 

19.3.1  I. .382.074 

Ralianra  19.34  1.17,0?7 


PHOENIX  OK  I.ONOON  <;RfM 

Phornix  of  London  19.31  2.9.3.3.182  1 

19.31  2,910..1.3l  1 

.\radia  Kirn  19.34  870.10.3 

19.31  8.34.2.39 

London  G.  A.  19.31  2.16.012 

19.3.1  211. .164 

Vo,  Empir*  19.31  171.021 

19.31  170.8.3:> 

Cnion  Marinr  19.31  117.9.34 


Bar  Kira 
Priid?nli*1 


POTAi  EXCHANfiE  GROI  V 


Roval  Exrhanr* 
far  A  Gan*rat 
Motor  Cnion 
\at»on;*l  Pfot  ‘I 
Stat*  A^^nranre- 


fCnnlinupfl  nn  Pssr  l.ii 


I  Prpmium«  v\’rittpn  nn  Pprsoha)j  Df  thp  total  prpmi.ims  written, 

Pr.Tppvt.v  iPP.F’.t  In.-siirancp  asain  .  . 

,  ,  Oman  rnmpanips  vi-nir  flO.lRd.. 

.-■howprt  an  itu-rrasp  la.'t  vpar. ! 

hpinc  lip  at  ,«n,R8.11.Sn  from  pnmpanir.<=  .1:7.16.1,7:!.^ 

jp  jrind  Canadian  conip-inir^  .nil.. i.i2.,']7.S. 


2..;8a.919  M08.8.38 

2,2.18.022  9.3.3.211 


A  RECORD 


WF'  / 

1954 

V 

Tofal 

IncomB 

lr»su>-ancB 
in  Fores 

Asssts 

19U 

$  85,769 

$  4,494,859 

$  237,599 

1924 

758,485 

28,023,812 

2,553,919 

1934 

1,3(74,331 

37,266,461 

5,563,546 

1944 

2,473,670 

79,242,455 

12,628,629 

1954 

4,675,787 

148,133,001 

28,107,894 

HIGHLIGHTS  OF  1954  REPORT 

Totol  Assets  ot  New  Pcok 
Exceptional  Interest  Earnings 
Fovourable  Mortality  Experience 
Surplus  at  New  High 

illoNTRKAL  Life 

INSURANCE  COMPANY 


HfAD  OfMCFt  MONTRfAl 


.F,NK«  41.  4C(  lOKVT 


I  4N4I>|4\  -iCRKTV  t.lHM  P 


^tsTi  RV  ivsif  RAvrr  GROI  r 

^f.n'iir*'  in?ora’'r«  n,34  7S.s.90i  i» 

19,3:;  8i's.:i.i  V 

A"r}"  6r"t»*sn  tT., '.  '  '7. .177  ! 

;9,M  217..112  ; 

rarit’o  frsast  Klf*  H.'-i  ?’6.t6.; 


J.  K.  (  I  KMEVT  txRiM  r 


ITvr^sa  Ineiiranr* 

r«nttnirnrv 


r04«T  CNnfRWRITKR'  liRlM  r 


Alptna  In-ioranr* 
Q'nrld  Auviltary 


tOMMFlRCK  MCTC4I,  tlROCP 

•  Mutual  '0,31  868,877  l.iij 

•93.;  1.8.1.3.11.3  8' 

Mrrrantila  1034  !. 868. 877  1  .(TJ 


f  tlMMERfiai  IMOV  <;Rt>|  P 


Copnmrifial  I  mop 
Amariran  (rntral 
Rnt,  A  Kuropran 
Rritifth  Grnrral 
r  atifnrnia 
r  apaHa  3/-r,Hrnf 
N  M'  f.r-e 

4  s  r 


roRHoox  Avn  RFixoin^  fiRGi  r 

Amar  F'onitaKla  *034  .I'Sft:" 

’9,3.'’  111.  IP;  :^n.i 

Marrh  Manutanuf®rt  '03J  ’S7.1ti'<  j 

■"•3'  ?8,1.ir  V>3''| 

Nau-  Nork  f.,*  .rj-j  IN.  8:3  •-»  " 


On  Ntt,  K  A  I, 
f;  \  o(  <  anada 


r.RF  *T  4M»  R!r4V  GRi'l  r 

Graat  4mar»rap  1954  1.930. ,117  ;43.64'' 

19.3.1  1.78.1.588  978.71' 

4mar  Va’mnal  19.34  '50.133  19,091 


Gl  4Rni4V  4i*S|  R4NCE  GROI’P 

Guardian  S-saiiranra  1951  1,66.3.7^4  9ii.3,lh3 

19.31  1..377.996  778.18i» 

Guardian  of  Can  19.34  171.120  199.1.32 

19.3  1  162.011  180,368 


M4RTKt»Rn  tiROf  P 

19,3.t  '.009.190 


Harttord  K|ta 
Citwrne  ln«tiran»« 
I.nndon-Ganada 


Mt>R6<IN.  CHRISTIK  GROIT 

Rank  A-  Ttariart  19.31  ;.30.n>fi 

19.3.9  189.019 

National  F.mpI  Mutual  19-34  12.221 

19.3.1  .36.274 

Ruh\  Gannral  19.34  .‘>7.923 


I  Ef;4L  .3  GKNKR3L  C.KttlP 

Lok’a!  A-  tjrnrial  1931  196,116 

1931  Cr'.tilO  1 

l,ipanva«  A  firnrral  1931  76.7.19 

1931  87,113 

Total  19*'i 

1931  179,183  L 

IflMM'N  |xi>|RANfE  GRIM  T 

|^npd'’n  3  -'-Uranre  19-31  '.IIS, 616  71 

19.3.3  1.. 737. 727  6.' 

Rpiti^h  l,a*v  '934  46,9.772  I! 

•9.3,1  1.37.229  : 

Gtiildnal!  ’954  416.894  tr 


tONPOV  AVn  li.VfA^HIRI 

l.ondon  A  La^^a^htr*  li.sl  9.‘*75.l/p 

193.1  V  21 2.-170 
Lon  A-  Lanra«h.r*  G  4  '9.34  19>.19o 

1931  177. oir 

Law  I  nion  :931  731,413 

;9,3.1  7*i0..3,2'* 

Marrantila  !934  18:1,88; 

;93.1  618.088 

Ouahar  Kir^  195;  *77.976 


,j  If  a  Centiify 

of  proS’"'^'^ 


]  hr-  fii'tt  half  cPntu.i's  's-a.'  rrinrluflprl  u-ifh  opr 
'-if  thp  bp'f  veare  in  thp  history  of  thp  Tom- 
pant  Thp  tof;il  of  )jfp  in'oifanrp  in  fot-pp  ix  now 
k.. }3.67 1 . 1 73.  1  hp  oiit.stanrlinc  rlpsploptriPnl  in 
ail  hranrhps  of  the  rompanvN  opprationa  -- 
lifp.  sif-knp.««  and  accident,  pension— rrsiilted 
in  moi  r  than  .SfiO.OOO.Ottti.  of  new  busine.s'i 
placed  in  force  during'  the  year. 

I  be  Industrial  Life  enters  it.<  .second  half 
rmtury  well  prepared  to  carry  on  its  tradition 
’if  excellent  sersite  to  present  and  future 


SUH  LIFE  OF  CAHADA 

REPORTS  TO  YOU 


'  -  - 


“THE  MIRACLE  OF  LIFE  INSURANCE” 

lial  has  boon  callod  “llic  mirac  le  of  life  iiisiiraiiec '  enables  an 
immediale  c'slale  lo  be  created  bv  men  and  uomen  in  all  Malks  of 
life,  lliereby  .safeguarding  lliemseUes  and  their  families  against 
adNcrse  eireumslanees  arisitig  fiom  untimely  death....  Bnl  the 
mirac'le  doc's  nol  slop  iherc'.  for,  in  ihc'  process  of  planned  sa3  ing 
ih  rough  life  insuranc  e  by  millions  of  eilizens  ac  ross  I  be  nalion, 
a  great  reserNoir  of  c  reatiNe  capital  isdireeled  inlo  3ilal  channels 
of  our  nalional  eeoiioniN.  I  lius.  I  he  modesi  eonlribulion  of  ibc 
man  in  the  street  lo  famih  .security  becomes  an  imposing  inTTsl- 
ment  in  the  nation’s  resources,  industry  and  commerce,  a  factor  of 
incalculable  significance  to  the  country '.s  economic  stability,  and 
lo  indi\idiial  and  nalional  \3ell-being. 

FROM  THF.  .SIN  I, IFF,  ANM  AI.  RFPORT  FOR  19.31: 

Total  Sun  Life  insurance  in  force  al  December  list:  ,$6  billions 
i\cM'  life  insurance  piireliasecl  during  the  year:  .$696  millions 

I  Lari^p.st  nittfuinl  of  nnif  (fanarlwti  romponif) 

raiments  to  policyholders,  annuitants  and  hcncfieiancs:  $134  millions 
including  .$93  millions  paid  to  living  policyholders  and 
.$41  millions  to  the  beneficiaries  of  deceased  polics  holders. 


•  .New  Sun  Life  insurance  wriUen  in  19.31  .showed 
an  increa.?e  of  .3119  million?  o'er  Ihe  previous 
year. 

•  2.0.)9.10.‘5  Sun  Life  policies  and  j.'i'n'ip  rertificalr? 
are  now  in  force. 

•  .Since  Ihe  firs!  Sun  l-ife  polie>  was  wriUen  in 
1S71.  (he  Compan.'  has  paifi  oul  in  benefits  more 
(han  .S2. 866. (1(10. 0(10.  Durinir  19.31  an  avcraire  of 
S.329.000  was  paid  oul  each  workinj*  day. 

•  .New-  morlgajje  loans  amoimlini>:  lo  $8;{  millions 
were  completed  in  19.31.  hrinffinif  the  total  mort- 
}fa>»e  investment  of  the  Company  to  millions, 
mostly  in  individual  homos. 


„eve..scforthcs, 


INDUSTRIAL  LIFE 

INSURANCE  COMPANY 

HEAD  OFFICE  QUEBEC  CITY 


THB  ’  MOST  -PR  O.G'R  E  S,S  /  V  E  CO  AtPANV  IN  CANADA 


4i-  if*  >5: 

ill  1 1  m 


A  ropy  of  l>>F.  Cnx’put’y’s  Axnuai  Rp.po'i.  r.nma'xixt)  fuH  'ea> 
of  iliF  P>-pstrJeni’x  nrld’‘Fis  ai  O’fi  Annual  MFFt’vy.  compargftv* 
charts  of  htwnpss  force,  oenefits  pn>d  and  other  worthwhile 
information,  may  he  ohtainpd  from  your  Syn  Life  rpprpsenta- 
t.ive  or  hy  yiritiny  SIS  Sun  Life  Building,  Montreal 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

HEAD  OFFICE,  MONTREAL 


New  Jersey  May  Pave  Way  for 
Writing  of  Variable  Annuities 


contro''Pr5i3l  fof'n  of  annuity  non-  in  ?Fllinr  thrm  ths  dpmanf!  fori  what  this  Irads  to  is  that  thP  Insnt  <.1,73.' 

I  ....  '.  ,  ,  ,  Ifiri’  Arr.  o'  fan  1’n.7.>) 

trap*  'thpir  Ipgali^ation  in  othpr  statps  insiiranop  rompanipi,  notanly  Ih.’lGpn.  Sfcnniv  .tos 


—  THE  financial  TIMES,  APRIL  15,  1955 

w  1  Fonrfr*.v  rnvsrv.ir,s  ins.  rnr.  of  ir»» 


Thp  ha.iis  of  the  uariahlp  annul- Will  strcncthpn  materiall.v. 


life  but  al.sn  fhP  rasualiy  pom-  nistriri 


W  ritina  of  V  ar  table  Annuities  iPSislaturp  U.VI  panlps.  haip  pontrihulPd  ampi-ous-  N.^  itt.Rse 

the  ponsifipral ions  Iherpfoip  at''  ypar  pa.<.'cd  a  hill  whirh  would  I.'’  to  foundations  studyins  moans  Halifax  a. .no 

,,  ,  ....  ,  ,  .  .  invpstPd  lai  splv  in  pommon  .stooks;  hav'o  aiithoi  i/pd  a  privatply  own-  and  mclhort.s  of  prolonaina  thp  life  I*mn(^ial*'"f;iiar  a  at! 

.Vow  York.  -  fhi-pp  hills  now  lips:  and  rpporl.s  in  insuiancc  ....  ,  a  mnri  a  rnsnV  taV 

.  .  anri  in  thp  lipht  of  f  iiptiiations  erl  ioint  stork  companv.  formed  .'pan.  imppiiai  insnr.  to, 

hpforp  the  .\'r«-  .Iprspv  Ipcislalurp  pirclos  here  indioatp  that  thp  Pru-  '  .  n  •  u-  l.ivrriwol-Man.  ?,n.ii 

■  1-  .  f  I  .  1  .  .  in  the  markrt  for  common  stocks,  for  the  piirposp.  to  sell  variahjp  Oddiv  enough,  the  casualtv  pro  l-'"’-  ooft  ••■ao- 

pa)  I  \  inlrrcMins  implications  for  dcnlial  Insurance  Co.  of  .^mcr-  .  \lcrr.  and  r..  of  c.  ii.7.'>o 

tlx.-  lif^  -  -  u  •  .u  ■  j  1  .  1-.  ■  the  si7.c  of  the  annuitv  will  depend  annuities.  The  bill,  however,  was  pip  are  now  findins:  thai  their  Prosip.s,«iv.  na 

'he  life  insurance  business.  If  they  lea.  second  laraest  life  insurance  .  ,  ^  rx  Rnlianrn  of  ran  >1. 

heromr  la..-  Ufo  /./x.xx.xa.,i«  ■  .-t  . ■  ■  .u  .  ■  .  dpon  the  condition  of  the  port-  vetoed  by  Governor  Dewey  on  own  cenerosity  is  costina  Iheni  seottist.  ran  i. 

recome  la.v,  life  companies  domi-  inslitiition  in  the  countrv.  is  not  .  x  ,  ,  ^  .  .scmu.sn  ran  i.t.iii. 

ctleH  in  (Hal  c.ai«  .11  u  •  1  j  u  .  j  .  .  ,  folio  at  thc  timc  it  becomes  pay-  the  advice  of  the  .state  .Superin-  more  money  in  the  selllemrnl  of  i"''"'’'" 


riled  in  that  stale  n  ill  he  in  a  only  prepared,  hut  ready,  to  start 
posiiion  to  offer  variable  annul-  immediately  the  w'ritine  of  th,.x 

Have  you  10  to  24 
employees? 

Henlfhpnc  .  .  ,  nn  obselutsly  naw  idaa  in  lifa,  ticknass  and  aecidanf 
•nsurnnta  i«  nvnilabla  In  you  ond  your  amployaas  withaul  lha 
usuni  banith  raquiramants, 

Snma  nth»r  ouUtmiiinp  f»atur»t  of  ffcn  plan  .  .  . 

1.  SIMPLE  TO  INSTALL — n»  waiting  for  cavaraga. 

%.  ONE  NEAT  PACKAGE  —  canlnini  avarything 
naadad  to  announca  tha  plan  to  your  amployaas 
and  to  inttoll  it  in  a  faw  hours. 

3.  NO  MYSTERY  ABOUT  RATES— you  con  quickly 
(nlculota  what  you  pay  by  following  timpla 
instructions. 

A.  EASILY  ADMINISTERED— by  onyona  in  your 
offito  without  (omplicotad  applications  or  claim 
forms — and  a  complata  lock  of  rad-topa. 

S.  LOW  COST— noturolly! 

for  Information  on  this  Uniqon  Plan, 

Sand  in  this  coupon  —  no  obligation  of  coursa. 


— l,7.t.i  I  rottr.u 

I7.it7  m.fi.s ' f;as,„iiy 
..  Aetna  Insiiranrr 
1  ^51  11:?  Amrriran  .Siirri.v 
.1.170  7(1.00  r  ,y,p  x,|„  ,  l,h. 

1?  'I  f'enim.  lo.siiranee 
If.I.S  Connf^r.  Firr 
77,!lt7  71, -,..11  Rpin.siir. 

7.1t  It  .17  Pi,.p 

-1. .1.1(1  fprt,  Insiironer 

FtdrI.  Ar. 

11. T.’  Firrman'.s  F'lmd 

If-. ROT  r.rn,  Ca.suAltv 

.I.I*::  r,rn.  Rcin.snranf  r 

Orraf  \rr\rr.  In. 

■  Hi^rlford  .^r^. 

I.ri  Infirm,  In^iir, 

?7,11  _ 


FORF.fr.v  rorytRiK* 
SURlt.v  7?„17.^  ,1.1.1 


2I1R2  .117  Rv^’r  Hart. 

^  7^11  rHy 

'  Phornfv  of  Hari. 

^  '  ]  [  ]  ’  Nornan 

*'  Tr;»n.scontinf*nlal 

)“**  *  Tra\-,  Tndrmntty 

I'nif.  Infirm. 

4.1  4..1#i  F'id**!. 

.1.. 1.1.1  .11.87  Tot  3 1  .  . 

1.11  I.7T,  Tof3l.  lO.Vl 

.1.64,1  .  I  Or^of}  Tof3l 


ts*!  l.« 
S.130  .3.S.1 


67'».6n6  111.7.16  16.60 

1,17.1,676  22.1.6.16  10.3.1 

t,20.1.ia.l  100,36.2  1.07 

.1.720.606  772.677  21.21 


Tr3flrr.«  flpn. 

;»hlo  irndrnl  of  m.^ur^inrr.  Thc  .«amr  occidcnl^l  death  claims.  This  j.«  w^wancs? 

Report  has  u  that  thc  Prudential  inlncsts  who  were  behind  the  shown  by  the  fact  that,  when  such  wrlir'n""  . .!!! 
has.  durins  the  past  few  year.s.  rompany  mentioned  in  last  year's  claims  come  before  the  coiiiis.  il 
been  studying  the  vAorkins.'  of  hill  havr  had  another  bill  infro-  jc  rrcosnizrd  that  a  man  s  rarninz 
the  variable  annuity  and  that,  ac-  diiced  in  th  c.'=ta|e  legislalui'e;  ano.  power  has  been  increased  due  to 
cordingly.  i!  ha.<  ex-erything  ready  it  is  pointed  out.  there  is  a  no’A  a  longer  life  span  and  his  family 

to  start  in  writing  such  eontracl^s  gox'ernor  and  a  new  superinter.-  i.«  entitled  to  a  greater  settlement  '*h3n<p  A.ssur 

Inslo-Srouich 

as  and  when  the  law  permits.  The  dent  of  insurance.  .\s  the  feller  says,  you  ran'l  win.  r.aicrtonian 

writing  of  \aiiahle  aiiniiilies  No  indication  has  hern  siven  — -  Onim-.v 

would  involve  the  seitina  up  of  a  in  official  quarters  whcihcr  Pi  'i-  0uar9nt66  SUTBtV  nuarrt''^''xv.iii*  ' 

separate  fund  by  the  eompan.v.  dential.  if  as  and  \i'hen  it  should  #  Oniirthsil 

Opinion  among  in.suranee  eirelo.-^  .start  offering  variable  annuities.  r,emuLx 

in  New  York  with  regard  to  x-aria-  would  be  permitted  to  .;ell  them  Karnpfi  inrurrcC  ^  i^n.  and  Pmv 

hle  anniiifie.'  if  mixed;  there  ai*e  in  Nexx*  York  state.  .According  t.o  .  nT,  , . a-  m”” 


1.1.12..10.1  77.2. 2.X7  tx.xo 

t..i74.oo6  .I2i.6'>n  21.11 


STEWART, 


BRITISH  rOMPA.VIFS 


.As  the  feller  .says,  you  ran'l  win.  r.alcdonixn  . 

^  m  ^  .  F.mplftyrr.R’  Liah. 

biidrsntGG  SurGty  nu^rn.  xv^nr. 

'  r.iiildhPlI 

T.o.hs  |fp  nrv-k 

r)aim«  Ratio  j^iv  A  l^n  A-GI 
F.arnrrt  Inrt.rrcd  |^n.  and  Pmv. 

*  '  l.on.  Giiaran. 


MIAlTHf^AC.  DEPT. 

CROWN  LIFE  INSURANCE  CO., 

1J0  FLOOR  STREET  EAST,  TORONTO. 

lanrf  ms  mer*  infarmnllon  akaaf  To:  Nam*..,. 
HaaltKpac.  W*  hsv* . 

Oifr  typ*  ml  .••••••••••••••••  •  ••••*•••• 


lilt.  ellMmilll.  ..  I.UALf.l.  I...  I.  m.t  M.  .  .  w  . 

.8omc  who  are  deirrminedi.v  op-  in.^urance  department  official^.  Rriti.sh  .imcrira 

...  .  British  Canadipn 

po^ed  to  the  theory;  there  are  prrmi.<sinn  xxmiild  depend  upon  Rriti.sh  Kmpirr 

others  who  are  iTlore  or  less  in  the  form  of  eonirarl  that  would  f]""-  Aeridcm 

1-an.  .socuriix' 

faxmiir  of  the  idea;  and  there  is  be  offered.  New  i  ork  slate  law.*  Caixadian  Fim 

a  goodly  proportion  vx  hich  is  sit-  permit  life  insurance  eompanie.'s  indemn.  . 

ling  on  the  fence;  a  proportion  doing  busines.®  in  the  .'itate  RHnsnr* 

which  has  been  giovx  ing  during  hax’r  no  more  than  ^  per  cent  of  Gan.  Smeiy 

,  .  .  j  •  Gasitaltv  .  .  , 

the  past  year  or  so  a.-;  a  eonsc-  their  assets  invested  in  common  pom.  .Mnmal 

qiicnce  of  the  performance  of  slocks.  It  is  understood  that  Pru-  , 

common  stock  prices  in  general,  dcnlial  official.s  never! hclc.ss  be-  Pom  ei  Can.  r,. 

,.  ,  .1  /  .  Keonomiral  viut 

One  gels  the  definite  impression,  liex^e  that  thc  type  of  contract  con-  Federal  Firr' 

hou'cver.  that  .should  the  Ne'V  tempTated  hy  that  eompan.x-  vmuld  ’■e'leraiion 
.ler.scy  legislature  legalize  variable  he  aeceptahic  to  New  York  auihoi-  i 
annuities  and  thc  Pnidcnlia]  start  ities.  I 


1.1,7,11  1.(,(;2  77. si  Mer.  and  r.pn. 

t'.aiS  —’.S'?  ,  North  Griti.xh 

1,0.11  — 71S  .North,  .1.ssliranrp 

.1.070  -.117  Norwirh  I'n 


1^100  77  I'J  Phoenix  A.xxur. 
7:'7oa 

1.62.1  24.70  Rail'vay  Pa.sx. 

IV)  Reyal  F.xrharrc* 

11.426  4.11  Scott.  Metropol. 

I.ooo  Sun  Insurance 

.1.02.1  2‘l.t>0  Union  of  Canton 

1.074  .1.1,06  Union  .Marin* 
10.707  .16.36  World  Marin* 


ll.x  6. in 

1.1.10)  oin 
t..M0  70,17 


7.1.760  71.6'' 

l.ftO’  fi.>l 

1.30  ■’A.KO 
1.0.3?  .3. .3  I 
6.6.1.x  .31. .16 
.1.61P  6.,3t 


FIRE— AUTOMOBILE— CASUALTY 


ABOUT  YOUR 

Fii'p  &  Cnstinify 

INSURANCE 

By  Doujr.  Weston 


ESTABLISHED  1821 


MAKE  CERTAIN  TODAY 
YOUR  INSURANCE  IS  ADEQUATE  TOMORROW 

Yeti  nre  rxo  doubt  owOr*  thot  propefty  v/ohjes  nod 

feploceroeot  eoyt.;  hnx/e  locrepxcd  3tjbxtnntioltv.  To 
xoftf^unr'd  your  yoij  Or*  odx'C'^ed  tO  tnereo;* 

wruf  ■o:„u'’Ooce  lo  proportion  to  precrot.dpv  ''nl'.je'. 

Consult  Your  Agent 

or 

Rcprencntotive  of  this  Group: 

ROYAL  EXCHANGE  ASSURANCE 

A.O.  1730 

A.ssocfoird  Companies 
CAR  I  GENERAL  INSURANCE  CORP.  LTD. 

TMC  motor  union  insurance  CO.  ltd. 

TME  LOCAL  government  GUARANTEE  SOC*ETV.  ltd. 
NATiONAl  provincial  insurance  CO  LTD. 

THE  STATE  ASSURANCE  CO.  LTO. 

united  rritism  insurance  CO.  LTD. 

• 

7  59  VictAffA  SDtfAr«,  MAAfreAi 

• 

RrAAclxes : 

TorAAio  — —  WtAAipe^  —  VowcAuvrr 
CAl^Ary  —  CaaHaa  —  QiicK<;r  —  SaiaE  JaKa 


PREVENTABLE 

LOSSES 


rxffLir  e\/(;rv(  elni'  ^Aost  tpsuill  from  kturrtOD 

coes'ess'^ess  onfl  ore  therefore  pre-entebtfi. 

The  toll  <n  LIVFS.  PRODUCTION,  PAY. 
ROLL.S  AMD  PROFITS  i?  o  neerlless  wos'e 
of  the  notion’?  productive  efforts, 

Lost  yeor,  the  property  loss  by  f're 
omounied  to  S94,308,602.00  in  Cor^odo 
olone 

THROUGH  YOUR  BROKER  OR 
OUR  AGENT  TAKE  COUNSEL 
FOR  PREVENTION  ALONG  WITH 
INSURANCE  FOR  YOUR  PROTECTION. 


Fine  Arts  Policy  —  Insurable  Interest  —  The 
Effects  of  Increased  Longevity 

I 

Not  long  ago  we  i-i.atted  thc 'arts  nolie.v  ineliides  pieUu  es,  qainl- 
new  head  office  of  a  major  Can-  ing.s.  etchings,  tapestries,  and  othe- 
adian  corporation,  and  after  our  hona  fide  woi-ks  of  art  (such  as 
bu,sinc.s.s  was  transacicd.  tie  were  valuable  tugs,  .statiiar.v,  marhles, 
taken  on  a  Cook's  lour  'of  the  bronzes,  antique  furniture,  raie 
premises.  This  particular  eompan.v  book.',  antique  silver,  manu.seripts. 
beliei-es  that  its  executive  person-  poicelains,  raie  glass  and  bric-a- 
nel  will  work  mnie  efficicnil.v  in  braci  of  rarity,  historical  value 
'.•iiirrounding.'  that  arc  the  be.st  that  or  arli.stic  merit, 
mnnev  ran  buy  and,  to  this  end.  Formerly  the  Church  and  thc 
ever.'’  executive  above  a  cerla.n  aristocracy  were  the  spon.sors  of 
level  v.-a.c  alIo<.-ert  to  furnl.-h  hi.=  the  aiti.sts  but  today  an  aili,-i|  if 
office  according  to  his  own  la.-t-.  very  likcl.v  to  he  commissioned 
I  .Veedlc.ss  to  say.  the  offices  leave  h.v  a  bank,  a  hotel  or  mantifacUu'- 
little  to  be  desired  One  in  parti-  ing  company.  A  companv  that  is 

cular  impressed  us  as  its  oeeupant.  willing  to  .^pend  sei-ri  al  ihoii.sand 

..’ho  w'a.s  a  bit  of  a  traditionalist,  dollars  for  this  purpose  eerlainl.v 

had  hung  a  number  of  very  r\-  .should  not  overlook  the  fine  arts 

eelleni  nineteenth  centiuy  pain;-[pr>lie,i'  In  pi-oiect  their  inve.stmenl. 
ings  and  prints  on  the  ualls.  W'-  j 

a.eked  him  if  he  had  taken  ou;|  Our  hou.<r  is  in  mv  wifes  ttauw, 
any  .special  insurance  coverage  and  .sh„„ld  thc  in.surancc  pnlicv  be  in 
he  admitted  that  he  had,,':.  ,, 

This  is  not  an  unu.'ual  .sUuatio.i,  ^nlv  a  peoon  who 

Many  of  our  fine.-.!  office  buildings  an  in.surahle  interest  in  a  thing 
today  arr  decorated  with  wall  ^an  lake  out  anv  insurance  on 
mural.s:  ,n  some  cases  thc-e  arc  That  i.s  one  of  the  cardinal  rulc.s 
portraits  of  foundi.7g  fathers,  or  in.-„,.aocf.  If  the  police  is  ,n 
even  certain  pha.sos  of  the  c-o.rp.  ^ 

Dan.v's  operations  evcciued  hv  yourself  in  for  some  legal  com- 
we]]. known  arli.-is.  Thp.=r  are  fre-  pi|f.a,j„ny 

ouenlly  irreplaceahlp  and  ihcv 

■  Wr  hope  yon  live  to  cclrhralc 
.should  be  proipctpd  bv  a  fine  arts 

your  diamond  wedding  .jubilre: 

,  ,  .  .should  you  pver  spparatr  an.H 

_  ‘  ‘  ’  the  house  be  destroveri  hv  fiip  ihr 

rroperlv  eovercri  under  the  fine 

_ _  ,  _ _  _ _  in.stirance  company  might  feel  that 

your  M-ifc  ha.s  no  right  to  the  in- 
siu-anoc.  It  should  be  iindcr.siood ! 

^  that  you  have  no  insurable  in¬ 

terest  in  thc  house,  consequent!' 
you  haiT  no  right  to  in.siirr  it. 

On  the  other  hand,  there  ran 
hr  a  partial  rxerption  to  this  rulp 
Wp  know-  of  a  eouplr  who  porn- 
plelrly  furnished  Ihrir  home  on 
credit.  They  told  the  insurance 
agent,  who  pointed  out  that  the'- 
had  an  insurable  interest  at  least 
to  the  value  of  what  they  had  paid. 
When  they  were  burnt  out,  ih* 
insurance  company  paid  them  and 
they,  in  turn,  paid  off  thc  balame 
to  thc  store. 


ALLIANCE 

ASSURANCE  COMPANY  LIMITED 

o(  LONDON,  ENGLAND 


HFAO  OPPICE  POk  CAN'AOA 
'>63  ST,  JOHM  street 

P.O  BOK  7  •  PLACE  D'ARMES  •  .MONTREAL 


«  AXAIIAt  LIMITED 

offer  local  and  London 
morkef-  focilifics  on  oil  cl035es 

irtelurfing: 

AVIATION 
INLAND  MARINE 

—  PRIMARY  AND  EXCESS 
EXCESS  LIABILITY  —  ALL  CLASSES 
PERSONAL  ACCIDENT  _  EXECUTIVE 
—  GROUP 
—  HIGH  LIMIT 

HAND  DISABLEMENT 
STOCK  CAR 
OCEAN  MARINE 

ERRORS  &  OMISSIONS  FOR 

—  Inugraptct;  Agei^f^  A  Brokers 
—  AccoMnEcinI’S 
—  Survigyors 
—  AEEorncyj 
—  Rcfil  EsEoEe  Agcnf^ 

—  Title  AbsEracEort 
—  Escrow  AgenEs 
—  ArcbiEecEs 
—  CollecEion  Agents 
—  Notaries  &  or  Public  Notaries 
—  Stock  ond  Bond  Brokers 

REINSURANCE 

Write  or  Cftll: 

SUN  LIFE  BLDG.  597  BAY  STREET 

MONTREAL  TORONTO 

Tel.;  UN.  6.6333  Tel.:  WA.  4-6675 


I 


London,  Eng. 
New  York 


O/Eices  <*♦; 
Glasgow 
Chicago 


Sydney,  N.S.W. 
Hong  Kong 


BUT  THE  SAME  STARS 


t-iishions  iind  fancies 

change,  hnt 

human  wants  anc 

needs  arc  as  endurin 

as  the  .slat 

S. 

Thc  protection  ynu 

plan  for  voiir  faiiiiK  is  llic  same  protection  families  ivill 


xeck  10,  anrl  20.  and  c'cn  100  vears  from  non 


Occidcnial  Life  is  ivritine  insurance  this  year  thal 


II  affect  ihoiisanHs  of  lives  a.s  vei  imliorn  On  policies 


in  force  todav.  100  \  ears  may  pass  before  the  (  om.pany 


delivers  to  the  last  bcncficiarv  the  last  payment  il  has 


onlraL'lcd  to  provide 


acainsi  this  hackgroiind  of  trust  .and  responsihil 


itv  that  Occidental  has  htiill  its  plans  and  operations 
,Xnd  since  the  fiiliirc  can  best  be  judped  by  thc  past,  we 
arc  proud  to  bring  you  Occidental  Life's  report  of  prog¬ 
ress  for  10S4 


HOW  OCCIRINTAL  GREW  IN  1?54 

Msr(“  Peopifi  Pi'oEssEerl 

VF'V  Lirr  tN<it'RANrF  OF  I  IS'rRf  n~  Indii’idiial  policies.  'L6S9.').S.3,236. 

Group.  •F'lOT,  .SSS.  209.  The  total . 

I  ifF  ivsiiRA,c(  f  IV  roR(  r  —  Individual  policies  and  Croup,  increased 

15%  over  I95.V  'I'he  total . 

At  rini  VI  AVnsH  KVFSS  pri  miiim.s  RKHVFn  Individual  policies 

and  Group.  8%  above  I9.^.L  'Ibial  premiums  collected . 


PHOENIX'CONNECTICUT 

GROUP  OF  INSURANCE  COMPANIES 

Phocnii  Insurance  Co. 

Conncclieut  Fire  Insurance  Co. 

Et|ui*(iblc  Fire  6  Marine  Ins.  'Cn. 

Minricnpolis  Fire  6  Marine,  InSL  Cn, 

■Eclinnee  ln.t.  Ca.  of  Cannrfa 
Wej»el»s.s*cr  Fire  Insurance  Cotnoanv 

STANLEY  M.  ELLIOT,  Manage' 

GEO.  ".  KINNEY,  AssneinA*  Mnnnger 

_ agfwts  THftovanofjy  canaoa  — 


Droams  Come  True 

the  <x|bri-  pagr.  wp'd  likr  m  rnm- 
X|||i  Aminlii  IJl  mrni  nn  a  stalrment  h-p  san-  in  ■= 

llll  llQUIllvf  WU  hiilletin  puhlishrd  by  the  Mpt.i-o- 

politan  I.ifp  snmr  time  ago,  Thov 
Rotirp  nn  $2f)fl  A  Mrnilh  poinird  out  ihai  malrpnal  and 
A  pnpithr  Qiirhrr  .Tnt-p.I  ^rul  \u%  mortality  rair.c  hax^r  .Rhoxrn 

XAifp  rrrrntli  rriirrd  nn  a  ^  .Mih.ctantial  i-rriiirtion  in  r^rmt 

mtEiitli  (or  lilr.  Ihrir  f^T■ra^l«  of  .'T'fu*.®  and  thc  rpir.^i ion  “novx-  jc 
irnirilx  atuf  rExnihHl  haxr  lonip.  dow  much  xx’C  can  evpret  them 
triir,  tfiankc  In  a  drrj.fiiori  thr  ilt'Ei^-  dcclinr  in  the  near  fiuiiir,"  j 
gist  made  in  I 

Il  "as  lliPM  lio  look  out  a  linn-  ^ 

Ir.lrralion  l.ilr  Insuiaii.r-  IVu-ion  J[r^  ^  ^ 

Plan  "hitli  in.lu.lr.l  >’11.000  hrOroomr^  igffJUT 

iii.siiraiur  prolrr.liori.  Hr  lipil  |U.s|  S"* 

oprnerl  liis  .slorr  .  .  .  anrl  "illi  llie  PROVIDENCE,  R.l. 

bat"  and  (lie  [lavinonls  on  hi-  liomr,  rH.ARTLREn  IS.i3 

be  bad  onb  so  miirb  Irll  loc  k-Iup-  One  of  the  I’hoenix  of  Hartfnrrl  j 
i  I  ,  ,  Group  ' 

,  meni  plans.  It  was  a  plrasanl  -ur-  CA.VAIUA.V  nFP.^RTMFNT 

I  prise  "  brn  his  I  ionlrdrralion  Man  MO.N'TRFAI. 

lold  him  hmi  rasd'  bis  droams  LYMAN  &  SON 

roiild  come  Inir  —  «  il luiii I  ri-ks  or  l.imilrri 

inirslmrill  "orrirs.  General  Agents 

ton  II  hr  filrfi.siin/l\  <itriiri^rti  ton  .llrGII.L  BI.I1G..  4S.1  .MrGitl  .Sfreel. 
at  bow  ra-ilv  vou  ran  make  \niir  MO.VIRF.AI. 

dreams  rome  true  ami  (uuleet  — - - - - 

\  our  111' eil  ones  at  the  -ame  lime —  PQQFY  Sr  ^IIFPGI 

"ilh  a  ( ion  ledera  lion  l.ile  IVn^ion  LOOErA  Ot  JUrrULIV 

I’lan  "ilb  Insurame.  Eouifahle  Insurance  Soeicfv 


More  Benefits  Paid  to  Policyowners  and  Beneficiaries 

arvi.iiis  run  iv  1954  «crc  M'"/  above  previous  yeai 
101*1  niMi.v  is  lo  policyowners  and  beneficiaries 
since  Occidcnial  was  organized . 

More  Money  Hard  at  Work  for  Policyowners 

orrtDFMA!  AssF.TS  in  1954  increased  lo . 


fprinABix  \ 

pmCMartmel^amee 

PROVIDENCE.  R.l. 
CHARTKREn  18.13 

One  of  the  I’hoenix  of  Hartford  j 
Group  ' 

rA.VAtnAN  nFPARTMFNT 
MO.VTRRAI. 

GEO.  LYMAN  &  SON 

Limi(*d 

G*n*r6l 

MrGII.L  Bl.nG..  46.3  MrGiM  Sfrrrl. 
MO.NTRF.AL 

&  SUFFOLK 


■siiRri  ns  as  regards  policyowners 

(Cfipiinl  nii/f  nonssisnrff  \iirphts)  increased  to 


(  nitnffintt^  nwnrrl  nrrirly 
S.f.SO  iniflirtn  ffoUrii'S 
r'f  OrciHrntol  f'fr  instirnnrr 
nt  thr  corf  rtf  /9.S4 


Jt  l,06T,S4.1,4i4.X 
$  5.261, 705,‘»«4 
$  56,772,54? 

$  8l,fl9A,1R9 

i  483.565.?  so 

$  460,.X7n,445 

t  3?,?06,626 


(AVADIAN  hfaoofficf. 


tfe 


Lnndnn,  Oninrin 


Thfsr  nrriffrnlnl  LUr  off’Crs  enn  hrip  ynu  plan  for  yniir  /omorrow.c  .  .  . 


nr  VO- i 

Li/e 


for  f  rrr  hnoklct,  flrfirtnr  to 

Cftt’lrri  /,<  .\of  n  ^Itrndr,"  call: 


Equifahle  Insurance  Sociefy 
Limited  of  England 
F.S'f'AKUSHtn  A  D.  18(1? 

CA.NXDIAN  flEHGt.  MOM'RtAI 
D.  L.  DL'.N'LOP.  Manager 

GEO.  LYMAN  &  SON 

I, untied 

r.eneial  .Agents 

.MrGlI  I  Bl,l*f;..  <8,.  MrGilt  .street 
MOVTRF  At. 

rh-n*.  UMve..itv  *-'.7l 


AYLMER  .  . 

tALOARV  .  - 

EDMOVTON  .  . 

lONOOV .  .  . 

AAOV1RFA1  . 

SI.  r  AIHARIVrs 

SI'DPt'Rl  .  . 


W  G  Eastman,  R.  R.  Nn.  .5 

T.  R.  Recce.  f207  Firs*  Street,  (Fe.\i 

E.  W  Davis.  10127  -  f02nd  Street 

MiUer-Undcrell  Agency.  29t  Dij»daf  Street 

Marlin  Arnovifz..  1 1 17  St.  Cnthrrinr  ,5f..  IVeif 

T.  F.  t  onghursl.  Hnst  Office  Rnr  1 1  4 

A.  1  .  Rogers.  idS  Mnrri.\  Street 


v*vrot'''E'i 

ivis'vt.PFr.  . 


Reg.  C  Elhs,  C.L  U..  80  Beh'ie  Dnv* 

F.  S.  Fijlfhorp.  6-8  A'"’c  Street,  East 
•S  B.  Reynolds.  U  Ir  •‘'>•'1  Street 
N'al  Taylor,  7  Ptea-  /. 

S.  L  Weafherley.  I2.i  LyiJI’iirsi  Avem/e 
Toronto  Rranch  Office,  .'.f  RIneir  St,,  f,OSt 

Flgood-F,rl«'ar(Hs  f;  ('o.,  7X9  U'  Penrfrr  Street 

F..  .1.  Aronovilgh.  iAf?  fdnio  Street 


THE  FINANCIAL  TIMES,  APRIL  15,  1955- - — - 

10  ^  I  Foreisn  companiM  had  $6,772,045,-  opment  on  the  part  of  a  goodl.v I  o' u  • 

nciii*atirA  in  I  onuna  I  113  in  force  in  this  country,  proportion  of  the  life  insurance  Fid»*r  »nd*'r**.' 


New  Life  Insurance  in  Canada 
Up  About  4  per  cent  Last  Year 


M  ■  ¥  M  while  British  companies  had  $596,-  dent  business,  which  is  being  sold  ot"' Amer^'inde 

k  A  it  I  QCT  f  756,619.  At  end  of  1953  Canadian  in  conjunction  with  life  insur- Hn’rKor™* Acrid. ^ 

'  A  vUl  companies  carried  $14,526,740,295  ance.  Not  only  has  the  wide  ex-  lUs*"c^**‘'^of"N.A. 

_  of  insurance  on  Canadian  lives;  .pansion  achieved  in  this  field  Mut**^*' 

Totol  of  $2,656,507,636  Compared  with  ^ 

I  •£  British  companies  $519.1.37,-  of  considerable  benefit  to  many  do  Lifi>  , 

1953  Figure  of  $2,554,802,996--Life  Insur-i  847.  Percentages  were  practicallyj  life  insurance  agents  in  the  form  l®, "'of  fjy 
once  In  Force  of  End  of  Year  Amounted  toj  unchanged  between  1953  and  1954.,:  of  increased  commission  ‘"come;  N.I.;  o^^H  jord^^ 

^  1  D’ll-  ^  «1  cnrtl  ?1.500  Per  Capita  I  more  to  the  point,  it  is  going  alv.A.  Bc  imicr 

Over  $23.1  Billion,  or  Better  I  non  :^i,3UU!  ,  towards  rouevine  the'®"^*''®"**'  2138 

^  '  i  On  the  basis  of  total  life  in-  towaras  relieving  me 

Per  Capita  surance  in  force  of  $23,133,695,0251  Pressure  upon  the  government  f"*' 


105.822  105.108  99.33 

1.190  10  0.84 

734  58  7.90 

4,610  212  4.60 

5.909  63  1.07 

24,385  12.676  51.98 

168,703  100,754  59.72 


51.646  20.251  39.21 

5.408  545  10.08 

497.264  266,697  53.63 

185.224  133.282  71.96 

5.651  1,002  17.73 

1..543  225  14..58 

25,247  12.741  50.47 

37  589  48.985  1.10.3? 

7,581  1.621  21.38 


A  POLICY 
TO  SUIT 
EVERY 
NEED 


Another  Good  Year 


1954  —  CONTINUED  PROGRESS 


Per  Capita  surance  in  force  of  $23,133,695,025  Pressure  upon  the  government  for  Prudemui^ln*. 

in  Canada  at  end  of  last  year.  andp‘®t®  health  insurance.  iTran'scontTnentii 

A  total  of  $2,656,607,636  of  life  insurance  was  writ-  figuring  on  a  population  of  some-|  The  number  of  CanadianS|Traveifr,  ins. 
ten  last  vear  b\’  all  companies  licensed  with  the  depart-  thing  less  than  t54  million,  per 'covered  by  voluntary  health  con-|J,'JJ'*‘‘p.,5*,'j,y‘"'' 

ment  of  insurance  in  ottatva— which  represents  well  over  «P‘'®  insurance  carried  by |  tracts  has  been  increasing  steadily ^ 
nieiiL  I.i  Ill  K  Canadians  as  at  December  Slstjand  widely  of  late  years;  with  a, 


90  per  cent  of  the  life  insurance  written  in  the  country.  indicated  at  over  $1,500.  corresponding  decrease  in  thej  T'’'*'  ••• 

This  represented  an  increase  of  slightly  less  than  4  per  n  jj  estimated  that  one  Cana-  need  for  a  state  health  scheme.  Totj,,,  J533 

cent  over  the  1953  total  of  $2,554,802,996.  The  1953  new  dian  in  every  three  is  a  life  in-  The  life  companies  are  aggres- 
business  written  was  about  11  1  3  per  cent  greater  than  surance  policyholder.  Abstract  Sively  pushing  the  sickness  and  Toui™. 

i.  "  i.  i  1  r  iftco  «o  OQ7  ooft  fi/14  figures  from  Ottawa  show  that,  accident  contract;  and  indications 


184  25  13.591 

1,305,988  824.139  47.79 

2.884  2.841  108.64 

38.742  14,448  37.29 

123,928  103.8.8.5  84.2,'i  I 

18.888  15.889  84.12  | 

5.151.439  2.604..187  50.48  j 

4,787.488  1,884,034  .19..3Si 


Grand  Total- 

Total  gonoral  7.9.59.302  3,785,798  47..56I 


Total  Income 
Policy  Reserves 
Total  Assets  - 
Assurance  in  Force 


$  3,342,638 
17,495,536 
23,340,036 
79,614,322 


Personal  Accident  I 

j 

r\N.\DIAN  COMrANIES  | 

Nat  N*t  Loss  ^ 
Pramiums  Claims  Ratio  i 


.  1  r  meo  «0  OQ7  OOC  C/1/1  iigurcs  irom  vjiiawa  snow  inai,  acciaeni  coniravi.  aim  iiiuii.auuii.> i  ^  . 

the  total  for  1952  of  $2,287,026,644.  wa.8,  PO>"»  to  a  continued  increase  inj  J”'*.'-,  , 

Total  ordinary  insurance  writ-j9 - I  ^0,3,  9  781.784  policies  in,  the  number  of  Canadians  who  — 

ten  was  about  $116.6  JTiillion|crcasc  of  6  per  cent  over  previous!  v^-iH  protected  against  the 

greater  than  19.53  total  at  $2.087.- 1  year's  figure  of  $98,434,715;  while  which  there  were  4  ,523  016' hazard  of  sickne.ss  and  accident. 

373.521.  a  gain  of  over  6  per  cent;  foreign  companies-largely  U.S.-  certificates.  This  compared  I - 

and  considerably  more  than|wrote  $729,407,173.  an  increase  of  4  ,  PorCftlial  Arrirlailt 

accounted  for  the  increase  in  totalise,  per  cent  over  1953  total  of  jog  certificates  in  force  a*  reibUnal  HLtlllcni 

life  in.surance  written.  Volume :  $704,744,833.  ^353  '  companies 

written  both  in  group  and  indus-.  Total  life  insurance  in  force  on!  j,,,  loss 

trial  insurance  was  low'er  than.  Canadian  live.<— again  as  repre-l  insurance  premiums  Premiums  claims  Ratio 

in  1953.  the  former  being  down^.ented  bv  business  carried  on'^®*'’  ^y  Canadians  last  year  am-j  t-arned  incurred 

about  12  per  cent  at  $424,248.328! books  of  "companies  licensed  with|-"^  J,"  .i-l'.?!?  ^?;S7 

from  $481,992,856  and  latter  about  federal  insurance  department  _  "“h  $454,<8b,332  in  I  Canadian  10.027  2.883  26.78 

,  .  A«aa  AMc  AAA  .  ,  I  Pon^iderations  for  annuities  ain-  Pflt*  Empire  ..  I6.168  4.146  26.08 

4'4  per  cent  lower  at  $144,885, (8i  increased  bv  over  $1.9  billion  last|  Brit.  Northwest.  in.,58i  4,882  48,i4 

.  -„/<  «r„4  1084  ,  OUttlcd  tO  $94,950,972  as  COmparcd  Canada  Acndcnt  49.190  13.288  27.01 

from  $101,584,337.  lyear  and.  at  end  of  19o4.  amoun-i  ;can.  Securicv  ..  5.580  993  17.80 

Of  the  total  business  written' ted  to  $23,133,695,025  as  compared  1  •  <  ••  ]c,inadi^n^^Firc  ^,1.399  "m.I® 

in  Canada.  Canadian  companies;  with  $21,226,905,619  at  end  of  1953.1  Canadian  companiaslc,^;  imm  im.m 

wrote  $1,822,846,680.  an  increase  of; Canadian  companies  had  $15.764,- '  "  $1,126,942,4.6  of  now  hosi- Can  ^Mercamde  4.499  3,961  88.04 

about  3  1-3  per  cent  over  1953!  893.293  of  insurance  on  Canadianj  "css  outside  of  Canada,  a 

total  of  $1,751,620,418;  British  com-'lives  at  end  of  last  year,  approxi-j ‘"crease  over  the  total  of  $8-ll.-jcSjJfSi"Tife  ’  174.395  40.000  22.94! 


THE  L  EATON  LIFE  ASSURANCE  COMPANY 

I  I  I  HEAD  OFFICE  —  TORONTO,  CANADA 


,394.116  2.740.286  37.06 


SECURITY 


SERVICE 


SATISFACTION 


panics  have  been  steadily  expand- 


NEW  HAMPSHIRE 

FIRE  INSURANCE  CO. 

GRANITE  STATE 

FIRE  INSURANCE  CO. 


Canadian  Department 
276  St.  James  St.  West.  Montreal 


•1 

•|  Acadia . 

Earned 

S 

8.819 

Incurred 

$ 

2.773  49.87 

Brit.  .XmerirA  .. 

.13.511 

9,072 

27.07 

'iBrit.  Canadian 

10.027 

2.883 

26.76 

Empire  .. 

16.168 

4.348 

28.88 

.'Brit.  Northwest. 

10,581 

4.882 

48.14 

‘  Canada  Acndcnt 

40,190 

13.288 

27.01 

:Can.  Security  .. 

5,580 

993 

17.80' 

1  Canadian  Fire 

3.399 

8.096 

238.19 

,  Can.  General 

17,072 

5.694 

33.3.5 ' 

^  Can.  Indemnity 

6.375 

10.425 

163..53 

.  Can.  Mercantile 

4.499 

3.961 

88.04 . 

!Can.  Reinsurance 

315 

-lc»su»Ity 

24.912 

7,373 

29.60' 

1  Commerce  Mut.. 

4.499 

3.961 

88.04 

IConfed.  Life  . 

174.395 

40.000 

22.94 1 

>  Comolidatcd  .  . 

738 

—1.200 

ipom.  of  Can.  G. 

142.630 

41.576 

29.15 

'■  Federation 

399 

75 

18.80 1 

(Fidelity  Insur.  .. 

5,102 

.1.961 

77.64  1 

I  Gen.  Acc.  of  Can. 

43.920 

12.225 

27.83 

General  .Seeurit.v 

B..114 

2.032 

24.44 ' 

iGlobe  Indemnity 

27.464 

7.571 

27.57 1 

1  Great-West  Life  . 

161. ,576 

49.179 

30.44 

'Guardian 

115.845 

63.488 

.54.80 

Halifax 

27.266 

7,379 

27.06 

Hudson  Bay  .... 

13,732 

3.785 

27.56 

i  Imperial  Gtee.  . 

65.824 

17.703 

26.89 

Imperial  Insce.  . 

7. .506 

3.811 

50.77 

Liverpool-Manitoba 

13,732 

3.785 

27.56 , 

i  Lnn.  k  Lane.  G. 

73,723 

1.1.9.18 

18.91 1 

there. 

Mortgage  Investments 

!  La.si  year  life  insurance  com 


FROM  MONTREAL  to  MELBOURNE  .  .  . 

FROM  TORONTO  to  TOKYO  .  .  . 

FROM  CALGARY  to  CASABLANCA  .  .  . 
FROM  HALIFAX  to  HONG  KONG  .  .  . 

THE 

NORTHERN  GROUP 


TMI  ROYAl  SCOTTISH 
•nsuranc.  C«.  Ltd. 

THE  WORLD  MARINE  A 
GENERAL  Insuronct  C«.  Ltd. 


SCOTTISH  METROPOLITAN 
Asiuranct  Co.  Ltd. 

LONDON  A  SCOTTISH 
Assurance  Cerp.  Ltd. 


.  Morcan.  k  Gen 

31,959 

71.724 

224.43 

N..4.  Accident 

500 

112 

22.40 

e  .N.A.  Life 

2.071 

2,300 

111.06 

,  Occidental  Fire 

2.971 

64 

2.15 

^  ProfiPessive 

1.451 

216 

14.89 

-J  Protective  A.5sn. 

40.332 

24,926 

61.80 

Saskat.  Mut. 

40 

-  Scot.  Canadian  . 

8.998 

2.970 

33.01 

;  Tcrontn  Gen.  . . 

13,968 

4,659 

.13.35 

^iW’awancsa  . 

52.087 

21,344 

40.98 

1  Western  . 

97.188 

25.917 

26.67 

1  Total  . 

1.326.678 

501,085 

37,77 

.1  Total,  1953  ... 

1,283,273 

457.577 

35.66 

1  BRITISH  COMPANIES 

C  .Alliance  . 

7.964 

3.179 

.19.92 

*  Anclo-Scottish 

3.531 

744 

21.07 

^  Atlas 

17,9.16 

10.820 

60.33  ( 

»  Aviation  k  Gen. 

119 

'j  British  .Aviation 

114,947 

69.654 

60.60 

■1  British  Law  .  . 

160 

1  Caledonian 

114 

•  Car  t  General  . 

1.282 

3.3.54 

261.62 

, . Century 

8.148 

4.080 

50.07 

'iComm.  I’nion  . 

36.802 

13,118 

35.64 

5  Co-operative  .  . 

3,623 

2.000 

55.20 

lEacIe  Star  . 

63.347 

884 

1.40 

1  Kmpl.  Liability  . 

326.802 

1-16,605 

44.86 

Gen.  Accident  . 

.in..578 

11.963 

39.12 

Guardian 

23.690 

13.590 

51.37 

'  Guildhall  . 

7.071 

1,161 

16.42 

Law  I’n.  k  Rock 

26.109 

1.048 

4.01 

'  I.ecal  8i  Gen. 

1,688 

25 

1.18 

Liv.  t  L.  i  G. 

46,803 

12.896 

27.55 

■  Lon.  k  Edinb.  . 

66.1.56 

48,819 

70.77 

Lon.  t  Lane.  . 

2,5.54 

4,499 

176.16 

1  Lon.  k  Prov.  . . 

1.793 

444 

24.76 , 

'Lon.  k  Scot.  .. 

167 

(London  Assur.  . 

12,582 

12,208 

97.18 

London  Gtee.  ... 

.11,332 

13,113 

41.85, 

Mercan.  A-  Gen. 

16,812 

45,675  271.68 1 

1  Motor  I’nion  ... 

1.405 

3.386  241.001 

1  North  British 

41,054 

25.257 

61.^ 

'  .Northern  Assur.. 

12,199 

7.512 

61.38; 

Norwich  Vnion  . 

34,327 

18.803 

31.81 ! 

;  Ocean  Accident  . 

97.168 

41,451 

42.68 

Orion  . 

3.771 

Pearl  . 

.54,310 

30.335 

55.861 

Phoenix  . 

.33.811 

13.084 

38.70 ' 

'  Prudential  . 

30,745 

8,418 

27..18 

Railway  Pass.  . 

17.901 

6.741 

37.66  1 

Royal  Exchange 

4,735 

4,690 

99.05 ! 

Royal  .  . 

155.952 

51.993 

33.34 ' 

Scottish  Met. 

1.108 

—41 

.  1 

Scottish  Vnion  . 

577 

100 

17.33  ] 

^Sun  Insurance 

26.417 

8.053 

30.49' 

1  Union  A.*^surancc 

12,850 

8,690 

67.63  j 

i  Union  of  Canton 

53,418 

22.277 

41.70i 

Union  Marine  .. 

7,514 

2,746 

.36.551 

Victory  . . 

87 

World  Marine 

5.460 

1.109 

20.311 

Yorkshire  . . 

14,288 

7,839 

.54.861 

Total  . 

1,481.183 

680,324 

43.93 

Total.  1933 

1.323 .367 

398.677 

30.13 1 

THE  NORTHERN  ASSURANCE 
Company  Ltd. 


— With  wide  experience  accumulated  in  more  than  a 
century  of  operation  tran.^act-s  business  in  over 
seventy  different  currencies  and  in  fifteen  different 
languages.  The  Group’s  comprehensive  network  of 
Branches  and  Agencies  across  the  world  provides 
ready  and  skilful  assistance  to  meet  changing 
conditions. 


Head  Office  for  Canada: 

NORTHERN  BUILDING  -  264  HOSPITAL  STREET 
MONTREAL 


JAMES  YOUNG,  MANAGER 


of  the  Canadian  companies  were 
able  to  report  another  gain  in 


tained  on  the  investment  of  their  foreign  companies  i 

assets.  Etna  Life  7.7.52  —701  | 

F'v/...  h,..-/.  lU,  <•  Comm.  In.s.  20,885  23,2.54  11I.25' 

Li.CAhcrC  in  Ihl.s  issue,  refer-  tonneclicut  Goo- ,  1..508  -37  ,,  j 

cncc  is  m.adc  to  the  active  rlcvel-'*-'””'"®'”''’  2,143.882  908,8.57  42.40, 

_ _ Employers  Rein.  56,860  15,599  27.43' 


7.7.52  —701  . .  ; 

20.885  23,234  111.25  ■ 

1.506  -37  ..  j 


FIDELITY 

SURETY 

• 

CASUALTY 

INSURANCE 

• 

FIRE 

INSURANCE 

• 

INLAND  TRANSPORTATION 
INSURANCE 

The  Canadian  Surety  Company 

Heod  Office — 

320  BAY  ST..  TORONTO 

MONTREAL  BRANCH 
276  ST.  JAMES  ST.  WEST 

TORONTO  —  WINNIPEG  —  EDMONTON  —  VANCOUVER 


GUARDIAN  ASSURANCE  COMPANY  LIMITED 
THE  GUARDIAN  INSURANCE  COMPANY  OF  CANADA 

Transacting 

FIRE  —  CASUALTY  —  AUTOMOBILE 

and 

INLAND  TRANSPORTATION  INSURANCE 


Ontario  Branch 
129  ADELAIDE  ST.,  W., 
TORONTO,  1. 


guardian  bldg. 

240  ST.  JAMES  ST.,  W., 
MONTREAL,  1. 


Quebec  Branch 
240  ST.  JAMES  W., 
MONTREAL 


OUR 

Contribution . . . 

justify  its  existence,  an  organization 

must  achieve  more  than  financial  success ; 
it  must  make  some  contribution  to  society  and  to 
the  welfare  of  the  people  within  that  society. 

Since  before  Confederation  the 
Royal  Liverpool  Insurance  Group  has  met  this 
obligation  by  supplying  protection  from  loss  to  thousands  of 
Canadians.  No  risk  is  ever  too  small  and  no  risk 
is  ever  too  large  for  the  “Royal  Liverpool!" 


'Growing  with  Canada  since  1850' 


m. 


OYAL-LIVERPOOL 
INSURANCE  GROUP 


ROYAL  INSURANCE  COMPANV  LIMITED 
HUDSON  BAY  INSURANCE  COMPANY 
THE  CENTRAL  INSURANCE  CO  LTD. 

MONTREAL  •  TORONTO 


THE  LIVERPOOL  &  LONDON  A  GLOBE  INS.  CO.  LTD. 
THE  GLOBE  INDEMNITY  COMPANY  OF  CANADA 
THE  LIVERPOOL-MANITOBA  ASSURANCE  CO. 


VANCOUVER 


KEEP  THEM  SMILING!" 


0 


An  important  messoge 
to  firms  employing 
from  10  to  24  people 


Now  your  employees,  too,  can  enjoy  the  benefits  of  Group  Accident 
and  Health  Insurance  through  this  flexible  economical  plan 


Today  you  can  keep  abreast  of  large  employers  by 
offering  your  employees  the  type  of  group  insurance 
plan  once  available  only  to  big.businfess. 

With  the  flexible,  economical  "10-24”  plan,  you’ll 
gave  your  workers  much  needless  worry  about  bills  for 
accidents  or  illness  in  their  families  .  .  .  They’ll  be 
better  able  to  keep  their  minds  on  their  jobs  and 
turn  out  more  work  and  better  yiox\L.  They’ll  be  pleased 
at  the  important  welfare  benefits  provided  by  your  firm. 

It  would  be  to  the  advantage  of  your  employees 
and  yourself  to  find  out  more  about  this  fine  plan— 


especially  devised  by  Great- West  Life  for  smaller  and 
medium-sized  firms.  Life  insurance  and  pension 
benefits  can  be  added,  giving  your  employees  complete 
group  coverage. 

Se— "keep  them  smiling’’— ask  Great-West  Life 
for  information  about  our  10-24  Group  AccidenI  and 
Health  Plan.  We’ll  gladly  send  one  of  our  skilled 
Group  I  nsurance  specialists  to  discuss  your  exact  needs. 

For  the  convenience  of  our  clients,  we  maintain 
Group  Insurance  Offices,  staffed  by  specialists,  in  20 
leadingeities  in  Canada  and  the  United  States.  Act  now  I 


Contact  your  naarast  Graat-Wott  Ufa  Office  or  mail  this  coupon  today! 


ASSURANCE  COMPANY 
HEAD  OFFICE— WINNIFEG,  CANADA 

A  recognized  laadar  In  tho  Group  Insurance  f/e/rf 
—and  one  of  tho  25  largott  I/fo  inturanco  companiot 
In  North  Amorica 


Tho  Greof-Wotf  Lift  Assuranco  Company, 
Winnipeg  2,  Canada. 

Please  send  me  further  information  about  your 
’'10-24"  Group  Plan. 

Name _ 

F/rm  f<!ame 

Street _ 

City  nr  Town _ Prov.^ _ 

No.  nf  Emplnyees _ 


.J 
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Fire  Insurance  Results  19S3-I9S4—By  Groups 


Automobile 


Gen  Ins^  of  Am. 
Gen.  Reinsnr. 
Glens  Falls 
Gt.  Amer.  Ind. 
Gt.  Amer.  Insur. 
Hartford  Acri. 
Hartford  Fire 
Helvetia  Swiss 
Home  Insurance 
Indemn.  Insur. 
'Ins.  So.  of  N.A. 
Ins.  Cnrp  of  Ir  rd 
iLib’ty  Mut.  Fire 
iLib’ty  Mut.  Ins. 
2SO,sn5  (16.2211'“'"'’,''^''’®  C 
479, «72  53.32!Maryld  Casu. 
394,018  80.63  .  .  . 

24,631  74.53i'*'^"''’P'’l-  Cas. 
747,514  53.82:  Milwaukee  In.,. 
478.800  34.65  [•''o'-Bon  Frank. 
,566,.534  .52. F  Harl  fd 
821,376  46.52i^’*"'  Hampshire 
684,961  51.31  Underwrit. 
110,468  70.35 
820,965  .50.70 

478,674  49.40  Am.  Casuall.v 
684,961  51.31' Slnr 
392,959  47.00  Cas. 

157,847  42.67  IJ:'''''*’''''**-  ‘'■at. 
127,214  38.67  Oj!"  ^arm  Ind. 
.637,934  42.97  ‘^'”0  J^»rm  Ins. 
,2.53,279  49.65;  Ha  Paix 
249,777  44.4.‘>  *  Paris 

69,108  54!74 Har'f’d 


187,927  .in.iR;  Zurich  . . 

438,684  54.41 1 

825,17.5  111.351  Total  . . 

4.17, .5.3.3  61  ..3.5 1 

162.183  42.19'  Total,  19.53  . 

.560,706  42..56I 

200,497  31.01  Grand  Total 

67,6.59  7.5.73 

20.100  70.61  Grand  Ttl,  19.5.3 

27.100  18.00.  _ 

2.704  .33.89  -  «  i 

46.220  56  17  ArridPIll 
294,311  62.90 

i  CANAI 

8.59,276  46.84 

648.494  47.00 

42,409  47.931 

994.216  46.61 1 

56  79 1  ^ 

408  323  64  58  Canada  Life 
2o!8oa  .3n!i.5 

4  756  55  73  Casualty 

139,769  Vl!7n 


5.207.026  2,45.5.489  47.16  Union  .4ssur.  .  157  M.  Bene,  Health  5,487,575  2,930.912  53,77 

- - -  Victory  ..  7.172  3,818  53.21  M.  Life  of  N.Y.  103.084  41,523  40.09 

.50,747,480  27.27], .522  .53.74  Yorkshire  .  2.325  223  9..59  New  York  Life  708,811  478,238  67.49 

n.  Life  Cas.  1,161,8.57  826.090  71.10 

ental  Life  1,90.5,007  1,376,665  79.03 

.  .  .Mutla  Life  19,897  20,.526  102.16 

.5.5.,53  Tct.Tl,  19.53  654,272  405,638  62.00  r.  Revere  Life  277,829  111.428  41.19 

-  Aetna  Life  5,692  342  4,934.551  85.31  Prov.  Life  Acci.  101.283  82,495  81.1.5 

57.11  American  Mutual  1,999  5.58  17.91  Prud.  Insurance  2,97.5.118  I,S71,.561  62.94 

F.n.  As.  Rail.  K.  157,401  109,347  69.47  Secur.  Mut.  Life  13.5.204  117,9.55  87,24 

Com.  In.siiranre  103, noo  49.871  48. ft  Travelers  Insur.  .5,921.742  3,408,508  36  83 

see  Conner.  General  142.851  107,149  75.01  Union  Mut.  Life  224,549  69,423  30.92 

*99  Continental  Ass.  90,157  8n,.509  80.30  U.  Nat.  Indemn.  9.381  8,285  63.40 

Fm.  Mut.  Liah.  4,423  3,907  88.33  Wash.  National  2,014  ,3,833  192.80 

Kn.  Life  U..S.A,  911.299  745,060  81. 7i;  Zurich  7., 5.56,244  5,289,774  70.01 

Ln.ss  Federated  Mutl.  1.55.926  107,664  79.21  j  - -  - 

Ratio  Indemnity  Insur.  27,688  43,825  16.5..50  Total  45,824,7.54  33,739,1.59  73.63 

'  .1.  Han.  M.  Life  331,696  2.19,801  72..50  .  —  -  — < -  - 

Lih.  .Mil.  fnsur.  23,977  24,996  104.25  Total,  19,5.5  .  40,1.55,561  29,353,708  73.60 

4- Loyal  Protective  476,.1.11  1.52.,1.30  31. 9i  -  -  - 

7’.29  Lu.  M.  Casualty  187.999  202,562  41.31  G.  Tot.  To.gen.  83,355,217  63,169.946  75.78 

4-69  , Metro.  Casualiv  69  _  _ _ _ 

4;J  3?  Metropolitan  Life  12.40.5.762  9,980.301  80.45  G.  T.  T.  gc.  19.53  72,401,713  54,488,0.59  75.28 
Ministers  Life  1.50,936  107,275  71.03  — - -  - 


Total 


(Continued  from  Page  12) 

Net  Loss  I 
Claims  Ratio 


Famed 

Premiums 


Earned  Net 
Premiums  Claims 


Loss  I 
Ratio 

I  Acadia 
I  Beaver  .  ^ 

j  British  America 
51.20 1  British  Canadian 
62.86 'British  Empire 
66.61 1  Brit.  Northwest. 
55.12;  Canada  Accident 

72.14  Canada  Security 
36.55 'cdn.  Commerce 
51.20 ! Canadian  Fire  . 
62.86 1  Cdn.  General  . 
.54.50  Cdn.  Home 
58.67 1  Cdn.  Indemnity 
—  |Cdn.  Mercantile 

-  Cdn.  Rein.surance 

.55.14 1  Cdn.  Surety  .  .  . 
59.63 1  Casualty  . 

Comm.  Mtual 
Consolidated 
nciCo-op.  F.  4i  Cas. 

loMlDom.  Insur  . 

of  Can.  Gen. 
jq'qo  1  EconomIca  I  Mut. 
,,qR|  Federal  Fire 
I  Federal.  Insur.. 
«  I  Fidelity  Insur. 

Fire  Ins.  of  Can. 
rq  381  Gen.  Acc.  ol  C. 
sq  qa  Uen.  Security  . . 

Globe  Indemnity 
32  82  Gore  District 
rn’qqIGreat  Eastern 
jGieat  Lakes 
I  Guar.  Co.  of  N.A. 

.  Guardian  Insur. 
4H4S  Halifax  . 

32.02  iiudson  Bay  ... 

44.15  Imperial  Guar.  . 
Imperial  Insur.. 

45.9.5 '  GivcrpooI.Msn.  . 

45.75. Lon.  &*  Lane.  . 

:  London-Canada  . 
55.69  Merc.  &  G.  ol  C. 

4'-™  Merit  . 

38.71 1  A  Rouv. 

,7—1, Nat.  Fire  &  Cas. 
45-92  f^or.  Am.  Acc.. 
42.99 1  Occidental  Fire 
Iprcific  Coast  . 

I  Progressive  ... 
69..55  i  Reliance  of  Can. 
21.80  Saskat.  Mutual  . 
49.93 ;  .Scottish  Cdn. 

58. 17 'Toronto  General. 

- 1  Traders  General 

53.67 1'Wawanesa  . 

69.78  Wellington  . 

Western  ....... 


ROYAL-LIVEPPOOL  GROUP 

?  1954  4,392,246  2.069,2.12  47.11 

1953  4,282,310  2,213,73.1  31.69 

:  1954  1.971,370  911,481  46.24 

1933  1,945,114  922.834  47.44 

19.54  909.982  425,439  46.75 

195.5  892,746'  422.596  47.34 

1951  434,991  212,719  46.75 

19.53  446,373  211.298  47.34 

1954  454.991  212,719  46.75 

1933  446„17.1  211.298  47.34 

19.54  1.34,812  6.1,028  46.75 

1955  132,259  62,607  47.34 


UNION  OF  CANTON  GROUP 

Union  of  Canton  19.54  1,135„54I 

1953  1,240,368 

Beaver  1954  268,463 

1953  216,07.1 

British  Osk  19.54  247,280 


Globe  Indemnity 
Hudson  Bay 
Liverpool  Man. 
Central 


British  Traders 


WESTERN  GROUP 
1954  1,573,464 

1953  1,485,465 

1954  776.917 

1953  727,362 

1954  220.419 

1953  221,262 

1954  275,898 

19.53  252,428 

1954  485,303 

1953  528,914 


A.  SA.MOI8ETTE  GROUP 


Western 


Gen.  Security 
Phoenix  of  Pans 
Progressive 


Br.  America 


Br.  Canadian 


ImpT  Guarantee 


North  River 


Total 


ST.  PAUL  F.  f  51.  GROUP 

1.  1954  711.9.50  4,58.313  64.37 

19.53  a97,.149  .521,705  58.47 

1934  174.731  1.12,134  73.62 

1953  2I2,.539  74,273  34.95 


Total 


St.  Paul  F.  &•  M. 
Mercury 


Total.  19.53  31, .591,882  24,.52a,695  77.64 

BRITISH  C05IPAMES 
en.  Accid.  Fire  5.226  114  8  50 

on.  &■  Prov.  4.13  16  in  62 

[ore.  A  Gen.  6,714  3.7.54  8.5.10 

4.52.005  366,.162  81.05 

157,47.1  61.205  58.87 

470  _175  .... 


Cornhill 


Monument 


A  Canada  Life  man 
,  '  surprised  our 
board  of  directors! 


Provincial 


Total 


Union  Five 


Priiden.  Assur.  . 
Railway  Passeng. 


SHA5V  «  BEGG  GROUP 


Unity  Five 


Bank  A  Shippers 
Consolidated 
Federal  Fire 
Merchants  F. 
Jersey 


over  200  years  of 

Security 
Service  & 
Satisfaction 

to  Agents  and  Insureds  Alike 


YORKSHIRE  GROUP 
London  A  Provincial  1954  25,1,517 

1953  221,798 

Yorkshire  19.54  1,073,301 

1953  994,640 


A ftcf  looking  at  various  types  of 
Pension  Plans  availahle  to  us  the  Board 
had  been  unable  to  come  to 
any  decision.  So  we  were  all  surprised 
wh«i  a  Canada  Life  man  presented 
a  plan  so  logical,  so  carefully 
thought  out,  and  so  suited  to  our 
needs  that  there  was 
unanimous  agreement. 

Canada  Life  people  take  a 
very  realistic  view  of  all  types  of 
Life  Insurance,  and  their  group  of  tax 
and  insurance  experts  are  there 
to  help  you  find  the  best  solution  to 
your  problems.  For  business  insurance 
of  any  kind  .  .  .  whether  it  be 
Partnership,  Key  Personnel,  Group  or 
Pension  Plan  ...  we  firmly  believe 
you’ll  find  it  worthwhile  to  discuss  it 
with  Canada  Life. 


Pscilic  Fire 


Total 


Wellington 


COMPANIES  NOT  ATTACHED  TO  ANY  GROUP 
Boston  Insurance  1954  431,761  288,683 


679  677  8M  50  41  Total,  19.53  ....  63.120.073  36.01,1.788  .57.10 

175  514  928  42  54  Alliance  Assur.  221,244  162.451  73.13 

'2S  297  271  58  60  All-llo-SCOt .  292.610  160,667  51.90 

'  147  258  2M  '30  41  Atlas  .  725,275  332..532  45.83 

ioon  182  214  ,2  on  Bankers  and  Tr.  209,903  79,007  37  61 

110  147  674  28  95  Brit.  Com’th  ..  22.045  14,879  67.49 

,837  592!670  49!73  j?'"*!*®!]  ii4’--r  4fi  -5 

.191  449,873  39  <’l ,  J'v  v  iIo  kik  MjVi-i 

'  “jiQ  ofiA  0%  I  British  Odk  ...  119s676  74>^i.)3  Rl.«33 

’isn  52iWd  26'll  British  Traders  753.958  464,942  61.67 

510  419  564  mil ' Caledonian  Ins..  49.5.-.29  277,319  56.1? 

,006  3?i:365  3i:2oiC;»r  ‘ind  Gen.  .  453.820 

,164  1,362,125  39.09 !  H'’"*”''?,  qjnm-  l^i  j-r! 

.560  1,462,684  65.75  Horn.  Union  As. 

,675  103.320  60.30  :H'>""'’Sency  ■  17  .6-8  ll.i.l  3  8  .4. 

,202  47,064  30.32  Ho-oPO[a‘ive  ■  ■In-!’-!-)  *4-'^q 

9in  nn  t'Ornnill  .  o39»513  30bsnj3  li.ns 

;9l3  2J:,5.5  '‘^>»P*«X«®’  Hiob-  2.810.028  1,183,315  42.17 

l|A  in'^117  sn  qi  OCn.  jVCC.  i' I8l83)8f3  olladob  46.021 

;}56  4R:216  3i;n8,«“a^an  As.  ..  9.58,723  .571,899  59.65, 

,.364  318„54.5  .59.02 ,  li  J 

233  933  31  37  find  ll»  7olt4i2  J3l>».)43  44. /J' 

,999  .54,652  16.46  H®*®’ 

,292  134.463  43.90 ,  am,'!,-  ' 

,582  417,044  46.83 ,  H  Pool,  Lon.AOL  912.638  '2 ' 

,518  375.618  45.17  HP"-  HPUnty  100.42?  , 

cqq  qq  q.q  qq  qi  :  Loiidoii.  and  Ed.  1,878.0-a  1,023.916  o4.o2| 

040  82  704  18  48  Hon.  and  Lane.  927,802  607,000  66.  !2| 

927  416  385  5.5  97  Hoii.  and  Provin.  475,741  279,153  .58.68 1 

oqq  61]  qn-i  go  04 !  Lon.  and  Scot.  .  232,708  95,001  40.821 

542  294,264  48  04  Hon,  Assur.  671,2.8  341.117  50.321 

463  225.663  36.67  Hon.  Guiaiitce.  811.236  371,880  46.21 1 

837  313.782  59  56 '  Mercan.  and  G.  686,157  476,230  69.33' 

090  227.784  48.77  Merch.  Marine  358,183  227,112  63.35; 

615  400,977  50.34  Xlonuntent  .  ..  1.59,181  83,918  52.62; 

,511  387!710  58.17  Motor  Union  907,658  501,617  55.27 

,078  427.274  49.28 Employers  207,888  72,133  34.7til 

1.55  3.58,932  48.04 1  I'Xi''*  119  2,500  1,677.35 

993  1,285,076  40.49;^S'V  Zealand  457,(»22  191.498  42.56 

995  1  000  492  35  07  North  British  1,117,162  627,889  56.20  j 

- - —  North.  Assur.  ,  l.Qbl.llo  .523,231  49.61 ; 

.Norwich  Union.  1,784,066  780,226  43.73; 

ftai* _ I  -  a.  - _  Ocean  .Accident  1,762,088  938,786  53.23! 

WlnUSTOrm  I'rion  .  .  112,206  70,819  63.12 

I’alaline  19,5,577  104,278  .53.32 

Patriotic  .  142,930  71,625  50.11; 

COMPANIES  Pearl  .  1,255,568  712,323  56.73 1 

Net  Net  Loss^  Plioenix  Assur.  1,013,297  435.793  46..5i)| 

Premiums  Claims  Ratio' Provincial  .  363,861  257,209  45.62 

Earned  Incurred  ;  I’rudeniial  Assur  l,l;i(,3o6  747,698  49.9.1' 

8  S  O'--  I«iiecnsland  ,  222,167  106.961  48.111 

195  314  161.03  Railway  Pas.  550,893  218,312  45.03 

1,488  1.699  112. 16j  Reinsurance  C. 

1,246  1.463  117.32  Royal  Exch.  961,011  520,860  54.20 

226  114  63.72;  Royal  Insur.  2,168.695  1,011,594  48.17 

148  126  85.11  Ruby  General  203,034  72.312  .34.76 

292  514  176.03  Scottish  Insur.  ..  314,688  177,080  56.27! 

220  199  90.45  Scotiish  Melrop.  325,490  182,405  .56.04 

.58  226  289.66  Scottish  Union  896.390  51.5,196  57.41 1 

62.271  27,653  44.41  std.  of  N.Z.  .  ..  33.067  22,310  67.,50l 

7.236  3,945  54.52  Sun  Insurance  874,913  497,499  56.82' 

3,173  2.869  90,28  Union  Assur.  .  231,693  125,131  .53  .32' 

318  330  103.77  Union  nf  Canton  1,400,227  863,167  61.67  - 


Economical  Mutual 


Federation 


SPRINGFIELD  GROUP 


Springfield 
Michigan 
N-  England 


I  General  of  America 


Gore  District 


Grain  Insurance 


Halifax 


Total 


Home  Insurance 


Metropolitan 


SUN  INSURANCE  GROUP 


Milwaukee 


Sun  Insurance 
London  A  County 
Patriotic 


Northeastern 


THE  LONDON  ASSURANCE 

(Incorporated  A.O.  17201 

THE  GUILDHALL  INSURANCE  CO. 

LIMITED 

THE  BRITISH  LAW  INSURANCE  CO. 

LIMITED 

Heed  Office  for  Canada 

255  Sf.  James  Street  West,  Montreal 

Writing  practically  all  forms  of  Insurance  except  Life 


Pool  Insurance 


Planet 


Portage  La  P. 


Imperial  Insurance 


Queensland 


Total 


Scottish  Union 


Stanstesd-Sher. 


SWITZERLAND-IIELVETIC 

19.54  253,399  169,665  65.68 

195.3  237.794  99,765  41.97 

19.54  469.279  289,844  81.76 

1953  417,889  16.5,990  39.51 


Travellers  F. 


Canada  Life 


Helvetia  Swiss 


Switzerland  Gen. 


Victory 


eNJOY  LIFE  TODAY  WHILE  SAVING  FOR  TOMORROW 


Toffil 


Wawanesfi 


0-1743A 


Acadia  . 

i  Brit.  America 
Brit.  Canadian 
Brit.  Empire 
B.  Northwestern 
Can.  Security 

Can.  Fire  _ 

Can.  Reinsurance 
Econ1.  Mutual 
Gore  District 

Halifax  . 

i  Im.  Guarantee  . 
Lond. ‘Canada  .. 

I  Mer.Gen.Can.  .. 
North  Empire  .# 
Pacific  Coast  .s 
;  Por.laPrairie  .. 

I  Reliance  Can.  • 
iSask  Mutual  ... 
Sec.  National  .s 
Wawanesa  .... 
Western  . 


,tV)4  Adriatic 

TH  .  AEtna  Casualty. 
,8d8  100.94  AKfna  Insurance 
Allstate 

Alpina  . 

. Am.  Auto  Fire  . 

177  89.80; Am.  Auto  Insur. 
1  3.13  .Amer.  Insur. 

Amer.  Mutual 

. Amer.  National 

514  6.5.15  Arex  Indemn. 

219  89.00  Baloise  . 

1  1.06  Calvert  Fire  ... 

. Camden 

.060  78.89  Citizens  . 

9  0.60'Comm.  Insur. 

182  200.00-Connec‘c’t  Fire  . 

. 'Contlnf’l  Cas'lty 

313  25.16'Contin’t’l  Insur. 

. jEaj:le  Fire 

,279  199..39  Emmeo  . 

.  lEmp.  Mut.  Cas. 
65  47.4.5 'F3mp.  Mut.  Liab. 
91  197.89 'Kmp.  Reinsur. 

—  - Equif.  F  ami  M 

929  63.99  ’  Kureka-Security 

—  - Federal  Insur.  . 


21.5,991  54.87 
12.727  78.12 
188,814  59.54' 
1,082.088  55. .5, 9' 
5.751  .94.56' 
—120  ; 
988,51.5  .56.15 
182,895  76.39 
-62  .  I 

8,596  42.221 
4.0.99  92.44' 
.944.141  260.251 
199,471  51.00' 
—118  ...{ 

5,967  32.60' 
—27,581 
117,111  49.76' 
26,44.5  21.29; 
209.339  53.37 
54.956  45.06' 
.555  1,261.96 1 
44.429  65.25' 
2,-502  49.10; 
—57,2.59 
2.9,422  19.76 
4,044  36.57 
926.241  49.90 

529.513  .99.69 
122,921  17  90 

1,0.58  22-59' 
45.927  4.5.19 
.942.981  66.66’ 

4. 95.9  ,.975  56.961 


Total.  1933 


AnglO'Scottish 
Brit.  Crown  . 
Brit.  Law  . 
Century 
Co-operative 
Eai;le  Star  . . . 
Emp.  Liability 
Guildhall 
LawUn.8rRock 
Lond.  &■  Lanca 
Lond.  Assurance 
Lond.  Guarantee 
Mer.  Marine  , 
Norwich  Union 

Pearl  . 

Phoenix  .Assur. 
Prudential  Assr. 
Scottish  Union 
Union  Marine  . 


XV\'b<? 


Total 


Total.  1353 


FOREIGN  C05IPAMES 
isurance  2.477 


Amer.  National 
Connecticut  Fire 
Continental  Ins. 
Eagle  Fire  ... 
E'lUil.F'iregiMar- 
Eureka-Secur. 
Fidelity-Phenix 
Glens  Fslls  .  . 
Grt.Amer.Ins  . 
Hartford  Fire 
Home  Insurance 
Ins.Co.Nor.Am. 
Mercury  .  . 

Michigan 

New  England  . . , 

N.Y.  Underwrit. 

Niagara 

Norrland 

North  River  . .  . 

Philadel.FrtMar 

PhoenixolHarUd 

Retail  Lumber's. 

SI  Paul  Fire 

Springfield 

Travelers  Fire  . 

U.S.  Fire  . 

Westchester 
World  KrtMar  . 


the  ever-increasing 
family  of  the 


C’A.XADIAX 

lASlTIlAAXE 

STOCKS 


Wc  maintain  an  active  in¬ 
terest  in  all  stocks  of  this 
group. 

BOUGHT  —  SOLD  —  QUOTED 

Information  on  request 

GLOBE 

SECURITIES  CORPORATION 
LTD. 

455  Craig  West,  Montreal 
UN.  1-3639 


li\  ing  .shindards  iniprnvp  and  mrdioal  knowl¬ 
edge  ad\  ances.  more  and  more  ( .anadians  are 
reaching  reliremenl  age,  slill  heallhy  and  vig¬ 
orous.  Siviy  years  ago  onlx  l.b^r  "f  Canatlians 
reacliefl  Ihe  age  of  ho:  in  I'rU,  h.rV'c.  In 
9';^  of  Canadians  hafl  passed  (heir  both  birlh- 
day.  The  steady  increase  in  this  age-group 
points  lip  Ihe  growing  need  for  retirement  plan¬ 
ning  at  an  early  age.  Insurance  can  best  accom¬ 
plish  this  adeipialely. 

North  American  Fife  has  assisted  in  mceling 
the  insuring  public's  changing  needs  through  a 
higlily  trained  agency  force.  Since  1881  many 
(’.anadians  have  laid  firm  foundations  for  seenr- 
ily  after  (i.'j  on  Ndrih  Xmerican  Life  policies — 
with  policy-owner  salisfaclion  in  . . . 


Total  .. 

Total.  1M.5  . . 
Grand  Total  . 
Gr.  Tot..  18,5.1 


Today  in  Canada,  the  insurance  busi¬ 
ness  provides  protection  against  nearly 
every  conceivable  risk.  Fire  insurance 
alone  safeguards  property  valued  at 
$32  billioii.  And  claims  totalling  more 
than  $200,000,000.  are  paid  each  year 
to  offset  the  costs  of  a  variety  of  mishaps 
-from  people  slipping  on  stairs  to 
tornados.  In  this  way,  the  insurance 
business  makes  a  substantial  contribu¬ 
tion  towards  Canada's  continued  secu¬ 
rity  and  prosperity. 


Without  the  protection  of  fire,  auto¬ 
mobile  and  casualty  insurance  your 
community  would  be  a  very  different 
place.  Fire-gutted  buildings  seldom 
would  be  replaced.  Families  would  be 
thrown  into  a  lifetime  of  debt  by  the 
costs  of  automobile  a.ccidents  and  other 
liabilities  arising  from  mishaps  and 
errors.  Few  people  would  risk  their 
money  on  investments.  Industries  would 
go  bankrupt.  Jobs  would  be  lost. 


Established 

1899 


a  mutual  company 

serving  Canadians  for  more  than  three  generations 


THE  C0NTl^ENT.4l  LIFE 


ALL  CANADA  INSURANCE  FEDERATION 


An  All  Canadian  Company 


on  behalf  of  more  than  200  competing  companies  writing 
Fire,  Automobile  and  Casualty  Insurance. 


HEAD 

OFFICE 

TORONTO 


TORONTO,  CANADA 


HEAD  OFFICE 


16 


TMfc  HiNANtlAL  i'lMhSs,  APttlL  l.i.  IHo.i 


Far  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
APRIL  12 


THE  MINING  MARKET 
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(  t'rnl).  I'ini#* . 
(  **i*.  \<tiional 
(on.  Kak#ri#* 

G  I iivri  Ni(i#o 


IN*. 


1..V 
1.10 
1  10 


'•own  rn*st 

f!rnv\4  Savi 

r*.  /.all#* 


in  n  n 


In'/  tft  l*i».. 


Ih  If)  7‘. 

tl'  to-*  ll*. 


?8  28 
17  In'*  17 
I"  *  Ih';,  IH*^ 


Go  •/  !<*'  /  |4'  V 


l..•10• 

t.oo 

1.00 


lN*ot.  lN*iria« 
!»•*  Pil 
1 1.  Klerti  oh. 

I)  I'lngiiifei. 
E'abro' 

I  Non.  I''4*iin4>rv 
I  IN*.  Pri. 

|Noo.  <!las« 

*  lN».  Pi  I 

It.  Vla^^iirsiuoi 
I  Noi*.  I  Nil*  11*11* 

lN*io.  SntHisli 

;  In*.  IM. 

I  Mill*  N<|0,4|# 
I>.  .klarl  A  G 
INoii.  .Sittias 
iNoo.  Tai 
In*.  Pi  I. 

I  Non.  'Irviil# 

In*  Pit 
I  H*rfi .  \V  (Hilleii* 
iNinnall  A  .M. 

I  lonohue 
INiw  Ki(-v*ai. 

I  lOIMOll 
IN*.  Pil. 

Last  Ktoti. 

IV.  Pit. 
Lasiein  .Steal 
Ka.sv  Wa-^h. 
Lconomjr  Inv. 
Rdd.v  Pa  par 
Llrrltoluv 
Kn.  A  Haat 
LoutUb*#  I.oe 
R.tabrook'. 
p\.^!ors  PI. 

Pftnm  farmar 


tun  *  luu  «  MNt' 


;  It.i.i  74* 

100  |,»  17 


rbl  'i 

I  H.,  >„|  4D 


IWS 
l>i>  .to 
'  Data 

1.00  Fed.  Grain 
.:\s  IV  Prf. 

Fibre  Prod. 

IV.  Pil. 
FJeei  Mfs. 

I.’V*  Ford  .\l(»for  .A 
I.*.'*  IV.  B 

For.  Power 
.I7'v  Foundation  Go. 
.*S  Fraser  Go. 
.I2'.v  Freiman 
LI2'v  IV.  Pit. 

.Ki»  4;Arii\KAG 
IN*. 

IN*  .*'', 

.10  Gen.  Bakrne.s 
:Mo  Geo.  D.vnainii* 

l.iHi  Cien.  .Motors 
Gen.  Prodiiris 
10  Gen.  Steel 
l.f.t  IN*.  Pit. 

I  iNt  G<NHl>eai  Tire 


(roidon  .\lfK  A 
IN*  R 
(imiton  \ 
Gieat  Lakes 
(It.  \\ .  Goal 


IN*.  Prf. 

G>  p«itm 

HAHN  RRAS.S 
IV.  A 

Hamil.  (oil. 
Harding  t'at  pet 
Hart/ 

Ha>e<  Steal 
Meodei  '^hot 
Hinde  A  l>ai*«'h 
Holden 
IN*.  R 


Huhttaid  l-'eli 
Hud  Rax  \L 
Hill.  A  Inie 


linpeiial  (Ni 
linpeiial  i'oh. 


IN*.  4'  s 
IN*.  V.' 

IN*  (iL>0 

•  liigeiH,»| 

lngli>.  lotin 
Intei'fitx  B«<k. 
Intel .  Kron/e 
IN*.  Pit 
Inlet  vietol 


Nfl 

Ghge. 


Gompenv: 

Stand.  Radio 
Stanley  Brock 
Stedman  Bros. 
Steel  ot  Gan. 
.Slowell  .Srew 


4.110 


Salc.A  Slock 
19.:»7.A;Acad  Ilian 

•Llom.Akaitchn 

6.288  .\lgom 
2.VI  rv  deh 
2921i  fV  ivts 


fronsoctions  on  Toronto  Stock  lx€hon9c 

if'Invtnt  qiinlatlons.  April  12.  lA.lM 

Hliih  L.OVS  Close  iaica  Sioi  k  ^  Htgh  Low  (  In  . 


I8.no  17.110 
97.7.^  97.2.^ 
9..io  9.V> 


4.8  ill  |00>  >  IIV>4 


HlU  v  IKU  *  llO'  i 


.0  I(t4'*  104  *  104’** 

.1  140  i:i8  140 


IV 


(til 


MN> 

:u.8t* 

L2ti> 


4.88 

:t..i0 

14.00 


Stuart 
Sup.  Pro.  Prf. 
Stipertest 
rv.  Prf. 

TA  MBI.N  N 
IN*.  Prf. 
Tavloi  Pear. 
Third  G.  Inv. 
Thrift  .Stores 
Tip  'Pop  Tailor 
Tooke  Bros, 
IV.  Pit. 
loi.  i:iex. 


l.(7.i 


1 .8ti7  ' 
lOOj 
I  MV 


20  71  7.00  1.7.^ 


I'niiad  .^ml»se. 


.K:>  Gniled  (  orp.  .A  .12 

i.'i  IV  B  21 

L.iO  (  nit*'d  P*nel  82 

rv  B  I  11 

Gniled  Steel  l.i 

\  A.\-ALLO>  .S  I  7 

MHt  VI.AG  -ifi 

.I2'/V  Viceiov  A  |  9' 

..tl’*  Vir„.  Dare  Ih 


‘'.8;«> 


40. 


S0f> 


.to 


14  >« 
8.IM) 


104  •*  104  104* i 


*.29.i  19,10 


.80 
1 .  (.■> 
LIN) 
L<H) 
2.00 
1.40 
1.00 
4.V 
.17»j 
..V 


WABA.SSD  I 
Walker.  Hiram 

Watermans 
(Vateroiis 
Do  A 

Ualson.  -lark 
\Ve>teel 

We.si.  C.  Riew. 

W  esi.  Gim  ers 

IN*.  S 
IN».  Prf. 

(\  esion* 

IN)  Prf. 

Wilhon  .1.  G. 
W'indsor  Hotel 
Win.  Geni,  Gas 
Winn.  FI.  Pri. 
V(t*ods.  G  H 
WlMHls  Mtg. 

Wool  Gr*mh. 

\GRK  KM't. 


.1  1041..  lot  1011., 


LI.**  LIS  f 


IN. 


PH. 


1.20 

1.20 

L.iO 


l*iiet  Paper 
In.  Prt. 

Int.  Pete. 

Int  Power 
Int.  I  tilitie* 
IN*.  P*i 
hiieipii*  Pipe 
Inteipr  1  ’fil«. 
Invest  honnU. 


..D'.ZKLLKR.S 
Du.  4» -f/r 

RANKS 

.2i  Gdn.  .Naitonal 
.to  ('ommerce 
•  to  Imperial 

Du.  Wis. 

..10  Vlnntieal 
.nO-  Nova  S«*«ilia 
.17‘v  Royal 

1*nronto.|  Vm. 


fi.ooOi  Am*l.Hrdri 
I.700!AiP  INepha 
Vi.Tl.lj.Anacon 
PD.’OOiAng  Rfitiyn 
I'^.-vOO  .Apex  Res 
ft.HOi)  Area 
I, Ml  .'I’.iiOO  Ar.ion 
808.2.)n  .Am  oI 
•>*»5  INI  .ti77iAtlin*Ruf 
.i..i00  .\uheMe 
;;7',  1 1 7.799'  .Niimacho 
fj,  10.7(H)  .Aumaqne 
i:L9.'>n  Atinoi 
.I'LO.Mli.Avillahona 
2.A.OOO  Ratikeno 
•^>  TL.iOO  Ragamar 
lll.KWjRanktield 
inn  13..A7.AiRarnat 
II  .lOOiRarviie 
,.»3  9.78.1!Rarv  Warr 

i-H)  to.KNliRaiy  min 

Irtl.JKllBase  Metals 

l8f>..127|Ra.ska 
278.200  Bath  Vlinins 
277.782  R.|>GU 
•’2.1  l.i.’?00  Beaucage 

71.T  •|t).4IHfiReavcr  Lodge 
.iut)  ll8,29.AiRelchci 

.'t.200iRrllelrrie 
.vOO'Berens 
NO. -JIM)  Bela  Gam 
478.o.>oiBevcouri 
18.800  Bihis 
I8.K.iO  Ridgood 

40.100  Bob  jo 
.l.i.fifNI  Ronville 
.iO.lOOIRoi  diilac 

•M.i.filO  Roymar 
1.810  Bralorne 
79.280  Rriliind 
78.4tMERIack  Rav 
.i.iOORrotil  rreef 
4!C7.)0;Bi  unhurst 
l.i..)00Brun»man 
♦il.i.iOiBrun.Mou 
«.>0  Rrun.svvifk 

2f  ,070|Ruckles 

87.0(Nf  RuHadis4tn 

1.. '>00Riiir  \iik 
hl7  121  Bull  Gdn 
8'!2.140  RuH  n  1. 

HI  ,H00  Bulldog 
H.A.ItORiinker  Hill 
1.12. H.M)  Gatinan 

H.9;i7  <*amp  ('bib 
LH|4.7.iO  <*an-  V|ei 
7  100  Gamp  R  L 
8H.»  ('  (.'olliei  ie« 
iu..i7.»('  Maiartir 

100  (’  Prospeft 
'».8.m  Ga.sviar 
4.hti0  Gasllc 
too  Gen  I  K\pl 
•»  HM)  Gent  Pat 
a.WiO  (*enl  Pun* 

HO  110  ('enli  e  l.ake 

7.. ».>0  Genirematpio 
7.tHM)  (’hambcriain 

l8.;t.*>0;(*hem  Res 

18.100  (’heskirk 
4.7(M)  ('he.stcrville 

lh.H(M)Ghib  Kvpl 

1.. 100. t'hiIvKayrand 


6.20  .1.10  S.HO 


l.i'i 


Ttl 


HN) 


98, 


l.i.i 


7.ff.> 
2  .HU 
lO.(M) 
8.8.* 


no  114  H(Hl,Chimu 


48 


44  ‘ 


41'*  41'* 


rt02 


1.9  PM*  124 


Inv 


K  Prt. 


■  lie 


t  90 
1 .  V 
1.10 


I  A  VI  AK  A  P  A 
IV  Pri 
lithn*  M 
luui  nal  Pttn 


KKI.V  I.NA  inR 

I.ABAITS  I 
Lake  u(  WiMMi* 
IN*  Pit. 
l,««inberi  A. 

IN*  B 

Lang  A  son 
Langlev  Prt 
l.auta  .Sef4*id 

Lam  en  Accepi 
I  »o  B 
IN*  f’lt 


j  •  Karnen  per  i»nate  is  am<*iint  earned  m  companv  .«  fiscal  veai:  lor  purposes  ot 
personal  tnerme  rax  leiuinv.  Dividends  ate  sh*»vv  n  r*n  a  calendar  year  basis 
►  Indicates  ^^T.  19, *4  year  (fiscal  years  ending  .fuly  I  IM.VI  to  .lime  .10.  19.V1).  p:ainmgs 
not  Ml  marked  retei  to  cemparanie  19.rl  year.  Includes  extias.  A  Asked.  B  Hid 
ir>r>efierl.  Yields  are  nased  on  indicated  calendar  lo.i,*  dividend  rate  (including  actual 
j  extisast  at  the  closing  piice.  Fridav  pievioiis.  x  Odd  lois. 

VANCOUVER  STOCK  EXCHANGE 

^applied  by  James  Richardson  A  $nns  a'losing  quoialinns.  April  12.  I9.V>| 

I  LISTED  STOCKS 


12  li  I' 


18'.  18' V  18' 


Rid 

Indusii  iais 


,  Alberta  f>tsi  l.t 
»:itL  ^ 

,*00 !  BG  Telephone 
R(  Turf  A:  G 
•  1  (.an  U est  Lbr 

U'apilal  Rotate* 
iGord  A  Re?  A 
•w.s  Inter  Brew  B 
l.uck.v  Lager 
.Venn  Prod  **on 


t!oast  Term  2fi»* 
Plyvcds  B-  12»* 


lit*'  ^ 
lul'  4 


Asked  Wesimin  P 


(Mis 

E'uiuiiiv  >7 

Inland  .Vat  Gas  »7;* 
Mid-West  Ind  G  2H0 
Peace  Ri»er  77.A 
Yankee  Princess  *8 
A'antor  Oil*  4, A 

Hparmac  ,  4!' 


Aftiei  .Hfandard  10  12 

Reavei  Lodge  11  H7  **8 

Cantis^  Car  Gold  s  V 

UNLISTED  STOCKS 


4'a>«iai  V  iikiin 
.Vh'LeiHl 

viidland  .  . 


Grown  Rahiue 
Giant  Vlascni 
Indian  .Mine« 
Knot  Rase  Met 
.\orthvve.sf  Vent 
Nat  Kxploration 
Pacilic  .Nickel  . 
Premier  Rotdei 
Privateer  Rord. 
()liatvno  G 
Silback 

Sun.shine  Lard  D 
Taylor  Bridge 
Gananda  1948 
West  F.vpiorai  n 
W  Tung  Gopper 


*(N)  ('hi'umiiim 
It*. KM)  Git-I.arric 
21  944  ('obalt 
7,9IN)r(Hh  Will 
2. .100  ('odv  -Rcco 
I98,H;12  ('uin  Lake 
714,2.14  <!olds|ream 
40  loo  ('olomac 
•?7i  <!oniagas 
i.UNt  Goniaiii'um 
Ig.HUO  ('onro-Dpvel 
I ILOIM)  Gun  Astoria 
IT*. 711  Guns  Rrlikeno 

18.7(H)  (’on  G  Gad 
ll'?..')4l  G  Denison 
17.04.*  G  Disc(*very 
j  .>  118  C  f-'enimoi  e 
*  H  92H  IN*  rl« 

7.100  (on  Gillie« 
l|.*(H)G  G  Arrow 
K.8(Ht  G  Guavana 
'8u.7-»O.G  Halliwell 
9  910  (.'on  Howev 
M4.RtM)G*»n  Vlaiarrow 
9.4(M)  G  Mosher 


1 .00 
.71'* 
I..10 


8.00 

1.2.A 

?.4.'» 


\eg 


4.1.182  Go 
21  I >0  (’ 
9.i.42.>  (  o 
l.KM)  Go 
2H.O,>8  <'o 


1  o9d 

,  S'H  n.94 

V09I  Lull 


2.44 


L44 
*  '*6*1 
S,  .4(NI 
(.04 
I.7U 
•(.84 
48.24 

2-V90 


.Vl„p  l.t.  Vitll. 


.VIcGahe  Giain 
IN)  B 

Vl4-C*il|  h'loni. 

In*  Prf. 

Vf  ebnerv 
Iv  Pit 
VIeicUl'v  Mill* 
Vlei-.ev  Papei 
Vte.v  Light 
IN*  Ph 
VI  H  V 

Vliiliut  Kl  ifiv 
VllIKl.  A  tfiil. 

Vlitchell  l.y 
Vlil<tie|  Roiii. 
VliHl  t  «»niatr*. 

IN.  A 
M«*i>«*it  A 

IN,  P, 

vlimai’ch  Kiiii. 
vioo.  Knit.  Prf. 
vloii  Moiig. 
Mtl.  Loco. 

.Vioi*.  Mefi  ig. 
Muoie  ('u»p. 

In*  Pit. 

H.  Morgan 


102  1112  102 


101  ion  4  lui 


It  |o«  II 

L.v  l.HO  l.**0 


NEW  YORK  STOCK  MARKET 


lOt), 

ino| 


(Afipplied  b«  Sh^arsnn  HammiM  A  Ga.i 


iGlnsing  qimiations.  April  12 


lA.V 


Du  Pif. 


VI  t 


el  Ri 


J .  io 

l.iH) 


.AA  I.  DRI  G 

lN».  Pit. 

Nat.  Gkh  e*  < 
IN.  Pit. 

Nat,  Huse  R 
\ai  steel  G. 
Nat.  l'111-..i 
Ntifl.  Light 
NiagMi«  Woe 
\oi  and* 

\<M.  (aoe.  P. 

(h:ilv  IK 
In,.  Prf. 
Oolaiiu  L«*«h 
Onfariu  .Steel 
(Mange  Grush 

pa4;k  hkr^ 

J’aiun  Mfg. 

Du.  Prt. 

Paul  Sei  V,  A. 
P»iiiria  n« 

IN*.  Pif. 
peoples  Cl  edii 
Du.  Pil. 
Photo  Kng. 
Puwel  River 
Puwei  Gulp. 


L2.i0i  Air  Reduction 
1*1 1  Allied  .Stores 

. '  Allis  Chalmers 

•iol  American  Gan 
Am  Gas  A  FI 
A  met  L(M.*»* 

41.‘*  Am  Radiaini 
'Am  Smelting 
'  Am  *>l  *  T 
2.1*00  Am  Tobaci*** 
7Hr*'  Anaconda 
Aimoui 

.11*  Alch  1  A  .sh 
Atlantic  Kef 
Baldwin  Lim.. 
.*H(i  Rati  A  (fhin 
*00  Rendix  Avia 
...  Relh  .Steel 

.  ^Roirien 

‘  Rudd 

7.44('‘<:an  Drv 

.  €PR 

I  ’.lOjCateipillar 

Hi 


*  Olanesp 
■  Ches  A  Ohio 
!,('hi'yslei 
'’nlumbia  Ga« 
(‘om  .Solvent 
Com  I  Kdi.xon 
Gons  Fdison 
Ciane 
j  Deere 
Del  A  Hud 
Ifisi  Seagram 
INnigla* 

Du|Mini 

Fast  KiMlak 
Frie  RB 
Klee 
Gen  Motors 
Goodrich 
Goodyear 
Grumman 
(7uir  Oil 
Home.siake 
Illinois  Gent 


*:g 


•^P*  Int  Harvester 
if)  |lni  .Vickel 
74  Int  Paper 
IH'/Jllnl  Tel  A  1>l 
.lohn«  .Manville 
i9'/;*lKennecort 
iO'siLiggeli  A  .Mv 
43I4  lankheed 
ll‘:s|l.4*evv.s 
H7-‘*iAlerck 
IT'S  .Minn  .VIoline 
72’*  .VIonsaol**  Gh 
Vh*nl  Ward 
78'  siiVIntorola 
21'/ -.I  Nat  nisi 
.il'/,.;.\al  Steel 
9.V/-.|\\  Cenfral 
KHLv  .\or  Am  Avi* 
Hi  .Nor  Pacific 
l.>>**  Paramount  P»* 
7(K4|Peno  RR 
4.1'UiPep.si  Gola 
fil^WPhillips  Pete 


Public  Service 
Pure  Oil 
Radio  Corp 
Rem  Rand 
Republic  Steel 
Si  Regis  Papci 
H4'*  Srhenley 
18'  Sears  Ruebk 
18'*  Shell  tfil 
28'  '  S«*«  Vacuum 


11-2 


V . 


171 


.Soiilh  f*actfic 
Soidh  RR 
Stand  Rranits 
Stan  Dll  NM 
Texas  Co 
Dnion  Gai  h 
Dnion  Pac 
United  Airline 
US  Ruhhet 
US  Sleet 
Weslinghouse 
Woolworlh 
Youngstown  .S 


-CANADIAN  BONDS- 


C^arrent  qnslationt  supplied  by  InsesImenI  Deale 


•r  Canada 


**2**  I 


|'«snes;  Bid  Asked|  Mnniripals: 

D»m  G«tI.  Bi>ad<:  \,<inli*-l  1 


I  .i..in  3.,i«  1  in 


'•Wj.v,  Pnip.  In  <17 

*i|:i  .  Inn  ii/;;i.7n  ivw.  iii8v. 
■*  «l'  iiil.N  is/.in  HIP. 

I  "m!  >,  liinnlS  nS  nfl  IIHI 

0<l  l/.ii  ItMJi*  lUP, 

!T/..  lun.  1/74-7*  lOP,/  lo::'. 

i‘,  .iiin»  inpi  inp, 

j.,;i:i'.,  fmi.  i  7>)  inp„  in-.i.v 

■inn  1  Vmlorf  l.oao.: 


Qliefiec 

IV, 

Regina 
SI.  .lohn 
Three  Riv 
Toionio 
Winnipeg 


1,  72 
1*4/H! 
l',:,/«4 
1--4/72 
l»i/7(l 
1'  >/H:t 
l/h7 
■T/HH 


.*9 


i.ilh  V)  HHfk  liil 
I  HO  iHih  V)  HD  102 

t  H-2  (7th  V)  10'2  102 

t  HI  «8th  V)  10-(  102 

1  HH  (9|h  V)  10^  lOi 

Ifom.  Garl.  Gearanleed: 

:.N.B.  1  .■i4..i9  lOUU  KHl 


Uancoiiver  Vf/lh  96 
Rails  and  NavigalinAis 
Aigoma  GH  1  .i9  1)4 
,  Canada  .SS  l».-!/.)7  99'.  j 


R.G.  1  HO 

Man.H  1'  ./74 
Man.  1  H4 


KMt 

HH) 


Du. 
alg.  Pi. 


70.90 

1.28 

1.81 


K  APIIf  GHIP. 
Keitrnaov 
Rivei.  Silk  A 
I N*.  R 

K**berlson  M. 

Do.  Prf. 
Kobm-Aon  Little 
IN,.  Prf. 
Kollaod  Paper 
IV.  Pif. 
Koyalile 
IN*.  Pid. 

KiiAAieM  liMlii*. 

xAGUK\4 V 
St  Law.  t'ori». 
St,  L-w.  Floor 
.>aiigaiii«, 


l.l  1 


104  «/* 


I().'»',i 


I02> i  I 


9.)'/v  9;>V,  9)1,7 

ID-  ID*  IP* 


102(4 


L.>7 

«..).l 

1.10 


1.40 

1. Ud 

2.  (HI 


LHO 

1.9.1 

7.00 


IN*  Pi 

.Hick* 


Wills.  48‘,v  if, 


Ri  ew. 

IV  V.T. 
bilknit 
Do  I'rf. 

»ilverw<KKl 

IV.  Pn.  11'/ 

.Himon  A  .Sons  |9 

rv  Pit.  100 

.Simp-Aons  >1 

Slater  M-* 

Somm.  Prf  .)?• 

Smitham  19 

•So.  Can.  Pv»r  47 

Of*  Prf  145 

*i*nd  pavong  19^ 


h‘!  ‘ 

/.I  i 


T6  I 

•).0  I 


:l  \  li:V4 

*.1  I  . 

.?  1  19 


lO  (lot.  Hy.  1  r»4 


**»'  P  F.l.  2  4/W 


4*  s/HV 
3Gi/.'>7 
.l/.')9 
1  H9 


4'H2 

1'V4/.S7 
1  H2 


Flee 

IG.P.R. 

'  Gal  Pvvr. 

'G.L.  I'wi.  1»  i/H9  % 

Do.  4'  j/Hft  KH) 

L.St.L.  Pi.  l-4/t>.'>  94'a 

I.VIcLar.  Pi.  1  H9  9.»'/j 
Mai’il.  FI.  4'  ,/."*♦*  99'a 
'•Mex  Light  .)'7:>  81 

Nfid.  L.P  ;i*i/f)(*  94'/i 
I.  4',*/74  101 

.1/72  10.1*  i 
‘.\t*r.  g.P.  4'../67  93la 
Power  Gp.  l'  »/67  9H'  j 

Mue.  Power  1  H2  98 
.ShawinigHo  1  HI  98' -j 
100 ‘4  IN*.  l'  v/70  98  4 

lOU.  iNi.  1  71  9.*)>i 

107' _•  j  IN,  1*  ./7.1  99 

I08'/4  .Si  .M.  Pi  .  1-4/ 7(1  9.*' 4 

HW*  WimiM'ljFI  1  -i/VV  99 

10'**  e  IN,  4  VI  lot  <4 

jJJ!'  *  Real  F.stales; 

Alex.  Bbig.  li  H2  Iu9*d 
F.alloiii  4 /HI  82'.  J 
•lN,ni.  .S4|i,ai.  4/59  KM)',/ 
Falun  H.  3' >/(iH  98 

I  IN,  .i/71  104'/ 

Glen  Inv.  ,)/,'»?)  I!!9*,/ 
104',/  lOH' i  I  *'**.S.  .i/fir,  7.)’ 4 

100*4  Ilford  \e|s«»n  4/H7  87'-4 

100*/  iMtL.Ap.lst  4*,j/H4  100 

97*/4  98'/4  ‘  Morgan  3'/4/67  97 
lOI'.v  lOJi/v  I  litdusIriaU;  ^ 

4  74  1112 
!'/:»  h7  99V> 
Alumin'm  l'/i/71  93V^ 


I  Gan  Bl  ew.  .T//  /67  97»  j  M’-i 
(  In*.  4“«,79  104**  10.") ‘4 

iGan.  Gan  .D,  70  9H'// 

G.  Gbem.  .i*4/7l  KMi  lOIVg 
q.2  C.  Gelanese  .1/62  9.'**,j  97'/j 

G.I.L.  3^4/74  101  102 

Gan.  (fils  .)/72  104  lOfj’/i 
,<  .W.  I.umbr  4/62  99'/ 
(ockshuft  G.4/6')  9."> 

'Gol.  Cel.  4"v/H.'*  9fi 
,  Do.  .8/68  99  101 

’  JCieditFonc.  i>/6.*>  102',/  I04',i 
IN,  4',.»/70  102*4  KM’/4 

lOoni.  Fdy  4';»/69  10.1*4  lO.S 
iDom.  Tar  .1/67  101  104 

llVm.  Tex.  1’2/.59  96'/ 
IDryden  4-4/74  102  104 

,Katt)n  Ac.  4 ‘4/71  104'./ 

1  Fddy  Papei  4  74  9‘)i,4  KH 

•  Fed  Grain  4  64  97  4 
94»4jG.tV|tl.  A.C.  4  64  101'/-/  101 
93*'*  IN,  1‘4/69  1 0.1  4  105 

107  .Gen.  S(eel  l*-j/7(l  94*, / 

I02'.4  |(;.I..Papei  1* ‘/H?  9.',»  j  97'/a 

88'vlGrdt.  IMattrs  4.6.5  |.',6 
98  (tiinnai  i  60  99  101 

1-*  68  99*4  lmi»ei  iai  (Ml  1  69  'i.i  98 

l'g/7.')  9H'/a  IN,.  1*K  7.5  KHl',/  102 

4*4/77  104  106  Impel  riob  1'70  9.1'/ij  9."»»,j 

4  4/79  1(»4*,/  106  iind.  Acc.  -z?!  KD  104 
3'4/7-i  |N».  .S*4/V4  101  10.9 

/f.8  96  ;  IN,.  4'>/74  101  l02»/i, 

,72  99',/  IIHIV* ,  ii  vmg  Oil  .I'i/fu  101*4  104*  :/ 

,70  9H''4  98  Map.I.f.VL  1  4/61  9, 

:Mp.9.s'ey-llai .  1,  66  91  95 

!  N.S.  S.AC.  .1»-,i/69  96 
iOgitvv  .LA  4/67  OV'i  ... 

Pembina  4  ■*  74  KMf'4 

IN,.  j  72  10(M'4 

'  Phillips  5  '68  100  101 

J  Pi  ice  Rco.  :k.  .  /66  98*  7  .  . 

Pronto  III  .)  60  98'/-, 

!.St.  Law.  Gp.  .=)/72  10.1 
Sajvk.  Pipe  ST*  MU', 
'Siini*son&  4'‘4/7.1  lOiT- 
]  IK..  4-,4/7;I  io;!- 


I  N'ichol 
Northland 
(It  lac 
is  Que 

i«  Red  Poplai 
KiO  7(Hf  (’  Sannorm 
|•'8.7•^6  Gon  .Sudbury 
17  600  GopperGliff 
6  1  ill  Gonvvesi 
'18  Eft  Goppei  ' Man 
VIK  I  ill  Goiilee 
H  iHHi  Goiii  no, 

'*  (MMi  (’re.’Kiaurtini 
illHHKrott  Uran 
I  IHHI  Groiooi 
')  700  Grovvsii«»re 
24  I  '*.*  Gusco  M  L 
62.200  D  Aiagon 
,  l.).947  De  Coot  Riewi« 

100  Deer  Hoi  n 
19.299  1)  FIdona 
6(MI  Delnite 
t76.n(M>  Detta 
700  Dome 

.*.)L.)i0  rVm  Ashe-io* 
?..)9.t  D  Magnes 
4.).. too  Dona  Ida 
I42.101  Dyno 
‘’7..)0fl  b’,  .Amphi 
2.1.9.10  Ka. St  Malai  t 
14,11.)  Fast  Still 
440.7(H)  Fast  Metalc 
16.911  FIder 
Kl.OOO  KIdrich 
1)6.000  FI  .Sol 

I. ') KHl  Fm  (Hacier 
11  700  F.Mella 

10  UMi  Fiiieka 
8.0(NI  IN*  vv|« 

6.'?H6  Kab’**nbiidge 
.■)8.920  haradav 
20  700  Fed  Kirk 
8ti  too  Francoeur 

II, 970  Frobisher 
900  IV  wl« 

.).93.)  iteci*  ,Vhoe« 

70, 8.‘,0, Geneva 
1.600  Giant  Y  K 
709.000  Glenora 
29. 7.V>, Cod’s  Lake 
37.8(N>.Goldale 
8,4(M)  Goldci  est 
1,.)(MI  Gold  Kagle 
IT'.IOOG  F  L’lanium 
1.9tioGold  Man 
80. '.287  GoldhPw  k 
•241.71MI  Goldoi  a 
160  9.)0|Grah  R<*osb 
88  .V>0  Grandines 
2  61MI  Grandiic  Mine* 

14  KHl  <;ulch 
I  lot*  .MHl.fKilf  Lead 

2.1.. )(Hl  Giinnai 
14(1  IN*  wts 

|.•).1.4(HI  Gwillim 

I. 59.070  Hard  R<*ck 
2.11. 71H)  Har-Hih 

1.. 511!Ha.saga 

9  200'H  ol  Lakes 
9.16.900  Headw  ay 
>4.000  Heath 
9. KHl  Heva 

II. 100  Hiffh  Rell 
6,842  Hollincer 

28,9(M)  Horn  A'K 

2. . 100  Hovie 
•>.(MH)  Hugh- Pa m 

76.8(H)  Itid  Lake 
■54.611  In.spiradon 
.51  .5.5(f!.Iacknife 
I.6(HI’.lack  Waite 
80. 1 1 1  .laculet 
8-02.5  .lave  Fxp 
H7  'IHHi.leilicoe 
4.2.)(l  .loborke 
l8.f=.'i.)|.loliei 
1 18.1(H)  .l(*nsmi(h 

H. IHH)‘KenviIle 

I. H19;Keii  Add 

201.57.5  Ke.vfH»vcon 

1 1 .8(M)  Kevmei 
ll.4(Hi  Kirk  Hud 


I.9.)0jKirk  l.ake 
70.000!  Kri.stina 
26.810  Lake  Cinch 

4.. )20|l.ahrador 
26.810iLake  Cinch 
.1.5.8()0|1.  INifanlt 

4.. 1:)0;Lake  Ling 

4.. 1.)(>iL-Dsu 
1.29.5'L  .Shore 
2.980:1.  Wasa 

j  4.10lLa  Lu/ 
•>00jLamanue 
•!2H.100iLavaMe 

8.. 5(HliLeitch 

4  28..)00'Lrni;our) 

•>09.0.50il,cxindin 
lOI.lHOL  I.  r.ac 
97,2(M>  Lorado 
.rO.dOOll^oiiviroiirt 
.>0.;l(H)iLyn(lhiirst 
1.7(H)’ Macas.sa 
2i,(MK)j  Macdonald 
1l,(MN)lMacfie 
8H..1(HI  Mackeno 

11.. 500jMacLcod 
i.HOOMad.scn 

77.5. 9- 10:  Magnet 
1.2.)0iMalartie 

I9.KH>  Manca.sl  Uran 
.14.000iMaralgo 
16. *29.51  Mai’benor 
12. 6(K)  Marcus 

172.700  Maritime 

171.200  Martin 
6.000  Matachevv  an 

24.166  Maybron 
4(MT  McIntyre 

,  4..)(M(  McKcn^/ie 

121  ..540  iVIrMarmar 
1*21, .500  McWaiters 
.l.)..l(H)  Mentor  new 
IL.lOOiMcriill 
41.7!0|Meta  Uran 
19.9()0'Min(lamai 

19.. )(H)  .Minda-.Scol 
1.290  Mining  (  orp 
1.0(H)  .Monet  a 

,  1  >.2.50  iMulti-Min 

12.06*2: \aco 
.174.HfH>:Nal  Fxpio, 
I.OOOiVrIln 

11.167  Nr<  l.abine 
^  659  99.5iNevv  Algo 

17.. )6.5  Nev»'  .Mhona 
26.  t(M)  New  Rid 

9.700  New  Cal 
2.0(M),N'  Davies 
2..)fH)  N  Devon 
6.690  New  riicken 
4.1o..5.)()’N  Fortune 

21.. )(H>\  Goldvtie 
46.4.19  \  Harricana 
14.17.)  New  Ho.sco 
4.5  0(MIN  Hugh  Atal 
41.791  New  .lason 

117,8.16  ,N  Keloie 
1.218.205  N  Laguerre 
1.800, Nevvlund 

91.. 5(H)  \  Marlon 

10. . 500  N  Morrison 

I  80.110  \  ,My lamarpie 
I  ■i8..)(K)  .Nevvnorth 

128.9- 29  New  Rouvn 
lOH.HtH)  N  Ryan  L 

18.000  N  .Senalor 
2.0.50;New  Takii 
71  2.50  .New  Thorh 
•>0..5()0  Nib  A  rllo 
48.100  Nickel  Rim 
19,115  Nipissing 
15.000  Nisto 
175,000  .N'orgold 
1 .500  Norlanir 
1.179  Normetal 
115.900  Nor  Inca 
9.-200  \  Rankin 
6.100  North  Can 

80.8.50  N'udulama 
17.7(H>  Ohaska 

5  .500  O  Rrien 
I14.*200  Ogama 
>17. .1.50  O’Leary 

18.500  Omnitra ns 
47.160  Opemi.ska 

6..  5(H)  Orenada 
17  900  Osisko 
27.8  >5  Pac  Fast 

l.liOO  Pa  moor 
24.(M)n  Pan  \Ve«t 
1->.000  Paiamap 
>89.000  Parbcf 
.51. 106  Pardee 
II  ;i:».)  Pavmasie, 

1.. 1.11  Perron 

19.5.50  Por^hcoort 

1  >19  Pick  Crow 
1.7,10  Pioneer 

I8t  -W)  Pitch-Dt  e 
905  Placer 

2  .5(10  Row  Roiivn 
•»6 ono  Prem  Ro,d 

7  >60  Preston 
l  »  ()60  Pronto  I  ran 

4.500  In*  wts 


LIO  1.10  l.tt) 


101 


17. 62  IT.tIO  1 


14. >.5  1.100  14.2.5 


?.11 

H. OO 

I. 00 


.17  >,(.87  >1.17 


12.50  12.2.5  12.50 


6.90  6.75 


1.15  1,10  1.11 


.24 


19,00  17.75  19. (M) 

.20  .18  .20 
1.90  1..50  1.V 


.09 


49.00  46. (Ml  18.75 


2  1(H)  Pn*s  Air 
18  000  Purdy  Mica 
I  ’O..*.*))  Qite  Chih 
195«»5Utie  Cop 
10  (100  ()ue  Lab 
8  67.5  giie  Lithium 
1,700  Qiip  Man 
101.188  g  Vleialliii  g 
'Oh.lOO  gue  Nickel 

29.905  giieensinn 
!  5-20  guemont 

66. 8.(0  Raftiore 
11.900  Rayiork 
.*00  Rerv 
111.850  Reg,  0,1,1 
■*00  Renabie 

11.800  Hexspa, 
tl5,075iRix  Athab 

R7.*’0()  Roche 
>.5.50  Rowan  t  ons 
19.500  Rupiinuni 
1.(H)0:Ryanor 
1.835  San  Antonio 
62.766  .Shawkr.v 
2.7tM)  .Sheep  Creek 
)  18.  »ii2  Sherriti 
100  Sigma 
14  .550  .Silanen 
18  ,511  Silve,  Miller 
2  OOti  Sil  Stand 
2  ,5:{0  Sis»  i.e 
'*  .*00  Soul  he,  n 

16. . 556  Sladacona 
1.000  Stan  att 

.57.800;S(eeloy 

13.905  Steep  Rock 

47.800  Sod  f  'out 
14.179  Sullivan 
ll.flOOiSurf  Inlet 
28.1,50  Sylvaniie 

91.. 5n0|'Tander»v 
21.001  Terk-Hugh 

1 1 1.800, Thom  Lund 
11,141  Tiara  Mine* 
16,600  Tombil 
•',000  Torbril 
7,000  I'ovvagmac 
17.300  'Tratis  Res 
14  (H)Oil'ungx(en 

14.. 166U  Mining 
1 1 .70.5:U  Asbe.sio* 

5.77.5  United  Keno 
73.7.53  U  VIoniauban 

5.700  tipper  Canada 
4  '.000  A'ao  Rot 
I  >.2821\'enii,re.« 
l87,*>>8l\'icoi,, 
)L.56()|Violama* 

1.64.5  Waite  Atnulf) 

7.. 5()0|  Weedon  Pyriie 
169.800  Wekuskn 

1  >.000  Wr -St  Malarlic 
576.125  'Vest  Ashley 

29.500  West  Tung^iten 

2  >.700  Will,  ov 
7.000  Willsev 

T’.OOOAVinchrsfer 
4."L(H>0  Windvvarr) 

KH).|  >0  Winora 
8.660  Wright  Harg 
:L.100  Yale  Lead 
11,000  A* an  Canuek 

6.5.500  A'ellorev 
S.O'i.ijAk  Rear 

12.5‘25  A  iikeno 
11'/*  190.800  Zenmac 
51  10.010  Ziilapa 


6.75 


10..)0 

>.|0 

1.16 


1.77  1.70  1.70 


69. fH)  66,75  69  00 


L54  1.40  1.4.5 


19.00  18.90  18.75 


1.95  1.80  1.90 


.10.  n  11.2.' 


8.10 
8. no 

4.10 

1.85 


1.90  4.-50 


1.90  1.66  1.85 


'.on  1.90  1. 


1.05  1.01  1.05 


.61 

.07'* 


(’nrh 


7.50  Bub>lo 
■275  Gaspe  Copper 
2  000  Pato 
2.910  pend  Oi  e 
4.000|A  iikon  (  on 


6.10  5  80  6.10 


r.05  6.90  6.90 


UNLISTED  SECURITIES 


Do. 


KI4 


(.'vupplied  he  Kippen  A  ( 
Rid  Asked  < 

101  Aigoma  (!eniial 
rv  pfd 

Alexaudr  Bldg  C 
10434  Aug  (’an  Tel  Ar 
. .  ■  Rcaiihar  LH  A.  P 
I05*/j '  Heauhiirnot.s  Pvv  r 
I0o*/'a  BC  Sugar 
104*4  Krin  Pete  (* 

Bril 


r>o  R 


1'-/ 


.5/(i9  102  104  I'.nM-kville  T 


Guiivertihles: 


(Ml 


98'/, 


IV. 


10,*'  / 


97'/*  98'/* 


!  (L(  .  T  oresi 
Hra/il  1 
(’an.  So.  Oil 
Can. Brew. 
'C.P.R. 


•  *H  I'(o 
>  62  III) 

61  111 

4*/  71  8.5' i 

-lil  94 


'  Ahitlhi 
Do. 


61  IK)'  i 
/  66  lO.A 
•••  I  IV.  4  69  107'// 

- ICockshiiK  5  68  97  V* 

•••  ,lVm.  Tex.  4  66  98*/a 

•••  •  I  IV.S4  4*  4  61  99 

lOen.  Pele.  4*.j/6.5  «.l»/i 
.(Kioy  Oil  5/67  97*.  J 
KfO'*/*  j  New  Super.  5/64  %'/» 
lOO'/a  i  Power  Cp.  4V/  /68  149 


Calgarv  Power 
'  Can  Delhi  P 
C,»n  Fire  A« 
Can  Indemnity 
(an  l.iie 
C  .Viol  Lamp 
(.’  S  (fil  vvan-anls 
(’ail  Suf»ei  (Ml  . 
(  W  \  G  f*id 
'Cavvthia  A  U 
A  W  Chase  r> 
(’ole  Goll  A 

Do  R  . 

:Gol<,nial  .S.S 
(Jonimercial  life 
‘Conledrn  Life 


70 


Comm  Intern  67.1 
|('onlinenlal  Life  61 
(’ouain-s  U  11 
Cre.srenf  ptd  Tl 
Grown  Lite  19.50 
Cuban  G  Sugar  14 
Del  hon  Bridge  18 
D  of  C  G  losur  IK) 
D  Silieo  Vt  pfd 
IN)  com 


April  P,  19.55) 

6  ptri  15 

La  Saiivegarde  11 

Ldn  A  Gan  A  pfd  .17  < 

Mersey  .)%  pfd  loi 
Monarch  f.ife  185 
McCarthy  M  A  5 


Do  R 


,  gi.j  iNiver  Indus 

Faslern  Tiiisl 
Kmp  Lite  :2.5  pid 
198  l«!ssex*  Pack'd 
2*2  iKxcelsior  LKe 

*(»all  Brass 
O'-/  <:  Br  A  ('  III!  C 

G(  West  Lile  . 

(lua.v  G  NA 
51  fiuaid  Realty  pKI 

>4  Halilax  Ins 
1/4 1  Hudson  Bay  .  , 
210  I  Imperial  Life 
....  I  Ing  A-  R  pid  ! 
. .  !  Int  Holdins-s 


'  N  Idfe  Assoc  n  . 
,  \B  Tel 
N.S  Trust 
Noi'ri  S  (’hem 
Olaud  Ri'  A 
I  (till  A  Qiir  RIv 
Pi'ovincial  Rank 
Ricih  rs  p)d 
;  Rob.  .1  A  W 
Sawyer  Mass 
I  Sherbroke  ’Tr 
Sov  Lite  .25  pid 
!  SlralrgH  M 
j  Sun  Life  .Assce 
I  Tor  Gen  Ins 
United  .Sll  A  pfd 
j  Westei'n  Life 
Sfandlields  A 
.Stand  Fuel  4',/  p 
I  Walerloo  M 


CALGARY  OIL  QUOTATIONS 


4*/  ./71  1031/a  1051/4  LSuperle.st  4/70  I03Vj  106Va 


Rarvu#  .5/.56 
Row.  MM.  1'.,;>/68  97*4 

!  Brand.  Hen  4.61  84!/., 


101 


M.1  M.1  141 


:B.A.  r 
»8V?!B.r.  F 
1  Burns 


.l'/f>74  98’/a  100 
4l?/66  tot 

4/61  99 


1  Trade, *a  F.  4*i/69  r»2»/j  126’/ 
^Tr.  Fmp.  O.  5/66  14*/a 
j  Do.  .AV//6V  93»/i 
Wain.  Prod.  6/69  9.5»,a 
IM  r.  Brew  »/6?  M.A 


(SnnpKeH  hy  .las  Riehardson  A  Anns  IdH.) 
Bid  .Asked  (Glnalng  Qiinfatlnfis  April  11.  19.5.5) 


Pa.T.  r»n.  N.Y,  A 


. Alb.  Par.  19 

Altex  28 

W'/a  Am  Led  t5.A 
I  Brit  Prfe  5 
iGMicMae  25.' 
Mn  ;r)#i  BV  110 


*'/  I  Fmja 
.11  Fed  Petr  41 
Freehnld 
5’4  Ga> 

G»*eaxa 
!.ed.  Cat 


10 


61 


.■>65 


NBr.Dm. 
Okalta 
Par  Peta 
'  flralitv' 
Renfrew 
,6hsra 


1.50 


I  Sun.irt 
Spooner 
in,.  Trin.«  F"v. 
4  United 
v.-*  ''tilexn 
5V-..’r«d  po*. 
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Equitable  Iife 


INSURANCE  COMPANY  OF  CANADA 

HEAD  OFFICE:  WATERLOO,  ONTARIO 


HIAB  OMiCf 
WAri«l«0  ONTACIO 


Personal  Property 


W,427  Se.SSjCornhil) 

41,352  42.e8jEtg!p  Star 
2,1.342  4!1.49|Emp)  Li»b. 
lfi.62S  44.99iEniih8h.  Am. 
21.542  4f».49!  Essex  Suffolk 
.14.25, Gen. Arc. K.!.. 
4fi,.l8i  45..lu|GuArd.  Ass. 
12.284  1.1.I2!Gu!l<1hsn 
3.701  1.1.10  inriem.  Msr. 
21,670  60.79  i^au’lTn.Rork 
12.764  44.81  Gen.  . 

9.i:!7  62.>6|Lir.  Gen. 
24.368  33.0!  j  Liv. Lon. Glnhe 
60.486  41.88jLon.  County 
15.988  lO.lOjLon.  Lsnr 
6, .301  1.38. 1;>  1^0.  Prov. 
1.1,705  57.92  Lon.  Scot. 
1.307  50.78  Lon  A.ssur.  , 
17.9.58  34.53  Lon.  Guar. 
19,346  60.36| 

220.028  57.,i4|M,rr.  r.fn  . 


5.098  71.40  H»rtfor(l  Fir* 

109.084  83.83  Helvetia . 

97„19.5  47.92  Home  Fire8:Mar. 
14,448  .38.70  Home  In.turance 
.5,291  .19.48  In.  Co.  of  N.Am. 
48,0.10  .17.22  In.  Cl)  of  Ireland 
27.8.52  .5,1.40  Jeraev 
87,566  80.16  Libert, V  Mill  Fire 
14.738  39.47  Liberty  Milt  In. 

248  .1.82  Mirhifan 

9.998  18.10  Mill  Owners  M. 
4,314  ,56.3,5  Milwaukee  Insur. 

91.48.1  .50.44  Nat.-Bcn  Franklin 
883  84.31  N.  Fire  of  H'ford 

216,260  51.53  New  England 
13,338  53.55  New  Hampshire 
.in„55n  147.71  N.Y.  Undcrwrii 
161.762  .57.08  Niagara 

10.42.1  52,00  Nordisk 
107,240  85.39  Norriand 

29,540  .55.86  North  Afriran 
25.456  49.88  North  River 
88,414  53,81  N’weslern  Mul. 
112.748  82,73  Ohio  Far.  Ins, 
74,520  48.30  Old  Colony 
143.978  .55.92  Parific  Fire 
88.07?  89.76  Phil,  r  and  M 
—133  I  Phoenix  of  Hart 
1.19,481  79.95|Pro'.  U’ashifJ. 
127,252  51.77  Reliance  of  Phil. 

.St.  Paul  Fire 
1,097  18.96  Serurify  Insur 
400,603  69..53|. Springfield 
19,475  30.51 1  Standard  Insur. 
19,889  .54.84  Svea-Norman 
37,116  99.51  ISwlteerland  Oen. 
68.742  68.54 'Trancontlnen. 

62,816  .52.78 1  Travelers  Fire  . 
95.64  Union  Reinsur. 

Hn.  Net.  Indem. 
17.744  67.14  Fire 

14  0»1  .‘>7  62  I'l*-  Reinsur. 

7!49:i  ft!60  Wesirhestei 

29.919  7R.86  World  F.  and  M. 

2.931  47.77  Zui  tt  h 

219  6.fi.5 

26.871  .16.02 
111.046  190.89 
.302.174  64.01 

.3.178  .32.24 
111.711  94.46 
3.943  48.88 

1.932  .3.1.60 
32  ..321  3.1. 1.3 


229.s188  71.80  Connect.  F. 
2>22]  38.88  Contin.  Cas. 
1.260  160.6V  Empl.  Reins. 
489,734  8.3.n  KLuit.F.Mar. 
.304,191  41.48  Fed  Insur. 

2,782  .14.38  Fid.  Can. 
.1,6.38  41.08  f'lreman  s  F. 
9.363  34.88  Fonciore  Tr. 

Gcn.Cas.Am. 
16.419  80.17  Gen.  Reins. 
.1,716  .34.87  Gr.Am.Ind. 
.19.042  4.3.76  Hartf.  Ace. 
203.960  48.9.3  Helv.  Suis.s  . 
80.413  70.41  Indem.  Ins. 
21,891  80.47  in.s.Corp.lre. 
9,784  .38.34  Lib. Mut. Fire 
111,457  75-46  Lib. Mut. Ins.  . 
.18.458  72.73|Lum.Mut.C.  . 
66,714  81.70 '  jvfarvl.  Cas- 
.31,682  874.9.1  Met.  Can. 
4,597  r»0.12  \a.  f  Hart. 
.32,.107  81.61  phoen,  Hart. 
39, .358  42.25>prov. 

2.001  25.32 

1,400  346.62 1 Transcon.  , 

6, ,320  41.07 1  Trav  Ins. 

14.66.1  R0..35jfn  Na.  InH. 

1  11.397  34.73  cn.  sSt.  Fid 
120.211  48.96  Zurich 

6,944  i:>.66 
3.31,684  .30  47 

.14,014  .30,40  Total  19.3.1 
216.841  71.68 

62.408  .38.30 

1.80.1  .15.37 
1,367  .32.00 

.12  470  61.66 
,38,58.3  68.44 
12,72.1  .34.06 
21.711  29..18' 

.3,1.711  .3.1. 1-1 

1 2.278  61.2’ 

124.682  68. .36 
57,824  30.27 
6.6.31  .30  26 


Total 

Total.  19.3.1 


EQUITABLE  PROTECTION 

Psv,  YOUR  FAMILY  •  MorIMv  Ineame  If  Ysu  Dll 
Pays  YOU  a  Manthly  Paniian  If  Yeu  LIVE 


r.rand  Total  5.744.57e  1.44S.5Sa  55.11 


The 

GREAT  LAKES 
REINSURANCE 
COMPANY 


#  »  -y  s  V/ 


Grand  Tolal— 

Toial  ffeneral  19.485.757  11.678. 161 


Grand  Toial- 
Tot.  pen. 


Employers'  Liability 


\efna  Insiiranre 
Agricultural 
Alpina  Insur 
Aniencpu  lits. 
American  Manuf 
Amer.  National 
Amer  Surety 
'  AutomobiJ* 

Baltica 

Bank,  and  Sh\r 
Boston  InMir. 
Buffalo 

Cal^donianAoi. 
Camden  Fire 
Cenienial 
Central  Mutual 
Christiania 
Citizens 

Connecliruf  Fir* 
Continental  In. 
Easle  Fire 
Ffiuilahle  Fire 
Federal  Insur. 
Federated  Mut. 
Fidelity-Phenix 
Fire  .3.ssociation 
Firemans  Fund 
Gen.  In.  of  .Am. 
(liens  Fall.s 
Gl  Amer.  In.sur. 


<  AVADUN  COMPANIES 

Net  Net  Loss 
Premiums  Claims  Ratio 
Earned  Incurred 


[  'Acadia 
j  Beaver 
{  Brit.  Amer. 

,  Bril  t'an.  . . 

Bril.  Empire 
I  Bril.  Nortli'v. 

,  Can.  Arrif). 

,  Can.  .Sec.  .  . 

Can.  Fire 
,  Can.  Gen. 
On.'  Indem. 

,  On.  Mercan. 

I  (  an  Rein.sur. 
On.  .Surety 
Casually 
K’omm.  Mut. 
Cum  wealth 
Con.solidated 
!l)om.  Innsur. 
Dorn. Can. Gen. 

'  Econ.  Mutual 
Fed.  Fire 
Federation 
Fid.  Insur. 

'  Gen.Aer.Can. 
Gen.  Security 
(vlobe  Indem. 
Gf>re  Disc 
(iuard.  Insur. 
Halifax  . 
Hudson  Hay  , 
Imp.  Guar. 
Inin  InsiM'. 
LiverpooFM 
Lon. Lane. Guar 
-Merc. Gen. Can. 
Grid.  Fire 
Pac.  Coast 
ProfiresaiT-e 
Heliam  eCan. 
Scottish  Can 
Tor.  Gen. 
MeJJin.cton 
'\eslern 
Tola  I 


25  ADELAIOI  ST.  EAST 

TORONTO 

Ontario  •  Conodo 


FIRE,  CASUALTY 
HAIL  and  INLAND  MARINE 


NORTH  BRITISH”  GROUP 


NORTH  BRITISH  &  MERCANTILE  INS.  CO.  LTD 
RAILWAY  PASSENGERS  ASSURANCE  CO. 

THE  OCCIDENTAL  FIRE  INSURANCE  CO. 

THE  OCEAN  MARINE  INSURANCE  CO.  LIMITED 


19.3.1  1. 1.18.066  i\i 

RKITKH  rOMPAME' 


HEAD  OFFICE  FOR  CANADA 


(  entuiy 
(  om.  Ln. 
KmpJ.  Liah. 
Gen.Irc.F.C. 
Guard.  Axe, 
Guildhall  . 
Cawl'n.Bork 
Liv.l.on  Glohe 
I.nn.  Provin. 
Lon.  .Scot. 
Lon.  A.^sur.  . 
Lon.  Guar.  . . 
Mere.  Gen. 
Motor  Cnton 
[.North  Bril.  . 
iNorihein  \««. 
N’rrwieh  Cn. 
Grean  .Aeeid. 
Orion 
Pearl 

Phoenix  .As«, 
Prud.  \s«. 
iHail.  Pas*. 
Hoyal  K\. 
Knyal  Insur. 
Scot.  Mel. 
.S(ol.  I’nion 
.<hun  In.  Off. 

I  nion  .Ass. 

I  nion  Canton 
1  nion  .Marine 
World  Aux. 
World  Marine 
Vo'L.shire 
Total 


460,  5T.  FRANCOI5-XAVIER,  MONTREAL 


Board  Insurance  Companies  through  theif 


regional  Underwriters’  Associations  recommend 


Sound  PioUetioH 


standards  of  protection  against  hre  and  accident 


Board  Insurance  is  Fire,  Aulomo. 
bile  and  Casualty  Insurance  profec- 
lion  written  by  strong  and  reputable 
Stock  Insurance  Companies  operate 
ing  in  Canada  from  the  Atlantic  to 
the  Pacific  coasts  and  which  ore 
members  of  the  various  Urider- 
writers'  Associations  in  Canada. 


thereby  contributing  to  the  economic  welfare  of 


Canadian  Underwriters’  Association 


rOREirr.v  COMP.k.MEi 


.Attna  Cis 
4Etn3  Insur. 
Amer  Insur. 
Arex  Indem 
Com.  Insur 


Money  every  month  •  •  • 

provided  by  the  disability  benefit- 
^  u  hich,  fortunately,  he  had 

incorporated  in  his  life  insurance 


It  hen  a  sharcholflcr  in  a  clos-ch -liclfl  rotnpany  ilic?  his.  !,iiare6  form  part 
of  hi‘  eMale.  There  is  an  “estate  interest'',  and  a  “Ha ing  interest"  (the 
gurxiAnng  shareholders). 


hen  earnings  are  stopped  by  a  long  spell 
of  illness— income  must  be  provided 
from  some  source,  to  help  meet  home  expenses 
and  the  cost  of  medical  care. 

The  income  disability  provision, 
available  with  life  insurance  policies  issued 
by  the  London  Life,  provides  money 
every  month— and  also  keeps  the  life 
insurance  in  force  without  cost 
to  the  policyholder — a.s  long  as 
disablement  lasts. 


Questions  like  these  will  present  themselves: 

10  THE  ESTATE 

^  ill  the  nex,  management  be  snere»?ful— 
ran  they  maintain  earningi? 

M  ill  the  ,nr5i5or«  buy  our  »harr«? 

^  liai  price  will  they  pay —  is  it  fair? 

If  we  keep  ihexe  shares  will  the  etunpany 
pay  atn  dii  ideruls  or  will  the  shares  hecoiiie 
a  frozen  asset? 

W  here  w  ill  we  get  the  money  for  Succession 
Duties? 


TO  THE  SURVIVORS 

^ho  wull-  take  the  place  of  the  derr.a.jr-d 
ihareholder?  Hi.s  widow?  His  eliildieu? 
The  person  to  whom  his  stock  is  -old? 

It’ho  will  ronlrol  the  busiue»s? 

(!an  we  piirehase  his  stock  at  a  fair  price? 

Jlaie  we.  the  rash  to  pay  for  the  dei'easefl's 
glock  ? 

Can  we  sell  out,  and  if  so,  to  whom? 


Ask  a  representative 
of  the  London  Life 

hoAv  you  can  make  sure  of  the  income 
you  would  need  if  such  an  emergency 
ever  interrupted  your  earnings. 


.Men  who  are  inlcrr-lrd  in  a  <-onip;iiir  in  wliii-h  there  are  a  few  sharelinhlrrs  can 
wi.sely  prepare  for  ‘iirli  cnnlinKcncir-.  The  sfiliilinn  is  an  acreenieiil  amona  the 
sharrlioldcrs  to  piirrhasr  the  stork  of  any  a.ssociale  at  liis  dralli,  the  asrernieni 
beina  tinanred  tlirougli  Business  Life  Insurance.  Planning  for  business  con¬ 
tinuation  IS  very  iiiiporlaiil. 


London  Life  Insurance  C( 

HE-4D  OFFICE  •  LONDON.  C.4N.4D.4 


let  life  Itieuremce  becorng  a  real  assset  te 
your  business.  A  Mutual  Life  of  Canada  rep- 
resentotive  will  explain  how  it  can  serve  you. 


ompany 


fr  elt  orer  one  million  Canadians 
are  insured  teith  the  London  Life 


THE  FINANCIAL  TIMES.  APRIL  15.  1955- 


New  B.C.  Company  Spedalizes\ 
In  Marine  Pipe  Line  Building 

\':?nrniner:  \nnriiinrpnirnt  is  lot  of  hig  tinip  rlpvrUipmpnt."  | 
of  fortnation  nf  3  pompanv  Rpcorri  to  datp:  moi-p  than  200' 
PFSi^fFrpH  in  British  rnliimhia  livpr  crossings,  including  the 
iindpr  thp  namp  nf  Mariiip  Pipe-  Fraser  River  crossing  of  Trans- 1 
linp  rtredging  I.td..  with  offices  Mountain  Pipe  I.ine  at  Port  Mann, 
.hprp.  B,C.  A  2,.VI0  foot  channel  wa.s 

The  mangpinent  has  been  identi-  "undpr-cra<sed''  with  24"  pipe 
tied  with  construction  of  the  fore-  weighing  680.000  lbs.  .sunk  l.i  feet 
most  pipeline  ri\er  crossings  in  beneath  the  river  bed.  The  job 
Canada  and  the  United  States  for  was  completed  w  ithout  impeding 
many  years,  and  will  specialize  mo\ement  of  deep-.sea  river  traf- 
In  the  fields  of  pipeline  » atei  fic.  at  a  cost  of  more  than  one-, 
crossings,  city  pipeline  distribiit-  half  million  dollars. 

Ing  systems,  refiner.v  and  pumping  .\noiher  job  for  the  <ompany 
station  piping  systems  and  gath-  was  the  .2..t00  foot  crossing  for 
•  ring  lines.  the  Inter-Provincial  pipeline.  This 

.^rt•angrn1ents  are  now  under-  was  completed  despite  the  most 
n  a.v  foi  the  company's  pipe  coat-  difficult  conditions,  as  a  sea  of 
ing,  pipe  w  rapping  and  treating  mud.  floods  and  rapid  river  rises 
plant.  hampered  the  project  It  is  termed 

Officers  are:  pre.sident  and  gen-,  by  experts  to  be  one  of  the  safest 
Fral  manager.  Clenn  P.  Kennedy.;  and  soundest  river  crossings  in 
V'ancoiivei  ;  \  ice-president,  George  the  country". 

T  Rieharrison  of  .lames  Ri.-hard-i  "The  world  is  rapidly  getting 
fon  and  Sons  Ltd..  Winnipeg, 1  pipeline  conscious"  said  Mr.  Ken- 
Manitoba;  directors,  Glenn  P.  nedy,  "did  you  know  that  over  in 
Kennedy,  George  T.  Richardson,  the  U.S.  there  are  more  feet  of 
Cordon  Lawson,  ,1.  G.  McMaken.  pipeline  underground  than  there 
•t.  \.  McMaken.  is  iailwa.v  track  footage  above- 

"There's  always  one  more  river  ground  ' 
to  eross'  in  the  philosophical  out- 
look  of  Glenn  P.  Kennedy,  .i.t-  •  t\ 

year-old  president  of  Marine  Pipe-  mvOISCT  L/QItt  •  •  • 
line  A-  Dredging  Ltd  .  and  there's  iContinueo  tiom  Page  M 

a  gieat  deal  of  rivers,  lakes  and  xi-e  _ _ _  ~  ..  ■ 

■  The  Kaiser  companv  has  al- 

general  marine  pipeline  crossings  ,  '  .... 

,  ,  .  ,  ready  spent  .^200.000  on  drilling 

to  he  made  in  the  very  near 

fiitiire,  in  Western  Canada  espec-  .'tiength  of 

.ally,  Inva'iahly.  as  .soon  as  one  "  Bonneville 

pipe  me  is  built,  another  follows.  Bower  .\iithoiity  which,  accord- 
industry  creates  industry,  and  the  •'*'■.  Sommers,  said  that 

rruniry  is  p'cparing  itself  for  a  there  was  no  reason  why  an 
—  ^  agreement  could  not  be  worked 

out.  Final  approval  for  any  deal 
^  inv  olving  waterpower  develop- 

'W  ^  ment  on  the  Columbia  below  the  j 

|international  border  requires  the  , 
K\  jolessing  of  the  Bonneville  autn-  j 

only. 

Legislation  now  pending  at  Ot- 
would  presumably  place 

'nn  velopment  on  the  Canadian  side.  ^ 

.  giving  the  federal  government  un- 

niiestioned  authority  over  e.xpor;  ^ 
of  water  and  therefore  in  a  nosi-  ^ 
W  mP  lion  to  determine  who  should  be 

^  w  permitted  to  develop  river  water 

^  on  this  side  of  the  boiindarv.  how 

fl 

*  'X.,  ,  .  ;  i;  should  be  developed  and  when.  ■ 


Tempus 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


iContinued  from  Page  1) 

This  is  not  ihe  first  Lme  that 
the  Libeipis  have  stolen  stuff 
from  the  socialists.  Long  a 
pl.ank  n  the  Cold"e||  platform, 
this  theft  is  just  ano-her  n  a 
long  ser  es  of  endless  purloin¬ 
ings  by  the  light  fingeied  L  - 
berals  from  the  heavy  fou-ed 
sociaLsts, 


]jjiAu{sar'’5 

DOR  WIN 

SHOPPING  CENTER 

Rpcom HH'ndcd  an  an  Oiifsfanding 
RpQionaJ  Shopping  Center  location 
hg  the  Rea!  Rstate  Research 
('or poraf ion ,  ('hie ago,  Illinois 


LEASES  NOW  BEING  NEGOTIATED 


77  PAGE  PROSPECTUS  MAILED 
UPON  REQUEST  TO  RESPONSIBLE 
COMPANIES  AND  INDIVIDUALS  WHO 
DESIRE  COMPLETE  INFORMATION  ON 
SPACE  AVAILABILITIES,  RENT,  TERMS, 
AND  outstanding  BUSINESS 
POTENTIAL  IN  THIS  NEW  SHOPPING 
CENTER  IN  WINDSOR,  ONTARIO  . .  . 

^ieo$e  oddresi  your  enquiry  to 

DETROIT  MORTGAGE 
&  REALTY  CO. 


3  3  3  WEST  FORT  ST, 


DETROIT  26,  MICH. 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA— 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


I  Giv'F  the  liberal*  credit,  thev 
zes  knovv  a  good  thing  when  they 
j  see  it.  The  .socialists  'say  tViey 
MMi  are  happy  and  flattered  when 
57  the  Liberals  steal  their  stuff. 

1  Indeed  it  would  be  interesting 

*■  !  to  compile  a  list  for  the  last  ten 

in  200'  ,  .  u 

,  years  and  figure  out  lUst  how 
the 

„  much  formal  l.iberalism  started 

Tran.s-i  .  , 

Mann  P^*'*'cal  life  as  .socialism. 

wa.s  ❖  4*  ❖ 

.\mong  the  guests  when  Hon. 

pipe 

.  ,  .  Walter  Harris  sought  to  sur- 

■■)  feet 

g  round  himself  with  tho.se  clos- 

leding  ‘“‘i  b’  .i*'-''*  before  he  gave 
traf-  his  first  budget  .speech  was  Rev. 
one-,  William  .Matheson. 

Hon.  Walter  Harri.s  pau.sed. 
ipany  budget-filled  brief  case  in  hand, 
it  f'’!'  on  his  way  down  to  the  Com- 
"^hi-s  mons.  to  tell  this  writer  about 
his  friend. 

^  ^  'He  nominated  me  evsi'v  time 

rises 

.  1  ran  for  parliament.'  .‘aid  .Mr. 

rmed 

safest  H pi  Ovid ly. 

j„  So.  in  the  .\ew  Zealand  room, 
a  private  dining  roo.n  in  the 
‘tting  House  of  Commons,  there  sat 
Ken-  down  be.side.s  Mr.  Harris'  inl¬ 
et'  in  mediate  family,  the  Rev.  Wil- 
et  of  liam  .Matheson  of  Cheslev.  On- 
there  jario.  in  the  constituency  of 
•>o\  e-  Prey-Rruce.  It  was  a  thoughtful 
gesture  by  a  politician  who  does 
not  forget  his  promises  and  who 
lemembers  the  friend.s  who 
^  helped  him  on  the  way  up. 

❖  ❖  4> 

•  3  1  • 

Ottawa  is  taking  Kden's  ac- 
i'iifs  cession  to  the  British  prime 
ministership  pretty  calml.v. 
They  are  not  so  sure  it  will  re- 
present  any  basic  change, 
that  -phis  w  riter  has  seen  F.den  in 
action  all  the  way  from  San 
'iked  |.'|  ,^u^•'sco  to  ihe  Press  Galler.v 
and  from  Government  House  to 
3  curbside  interview.  Much  has 
been  marie  of  his  charm,  .■\nd 
this  is  the  way  it  should  be. 
lutn-  j|  3ivvays  seemed  to  me 

about  Fden  that  he  promised 
more  than  he  gave  He  is  not  a 

particiitaily  good  speaker.  He 
H  p 

flays  his  arms  and  utters  com- 
monplaces. 

But  w  hen  you  get  talking  to  ' 
Bb' '  him  alone,  he  is  much  better.  ' 

lOsl-  |_|p  ^  trouble  shooter  of  no  ’ 

^  mean  preiensions  Where  he  ' 

may  seem  ineffectual,  if  not 
downright  futile,  in  debate  he  I 
i«  at  hi«  smooth  best  over  the  I 
cocktails  or  before  a  fireplace.  I 
Do  not  misunderstand  me.  I 
Tnese  days  more  politics  are  I 
accomplished  in  the  Chateau  I 
hat  l.aii'ier  than  in  the  Commons;  I 

iiff  more  things  are  attained  on  the  I 

a  links  than  in  caucus;  greater  I 

rm.  things  can  be  done  before  a  I 

1  a  fireolace  than  at  a  .'senate  tri-  I 

>in-  hunal.  I 

I,  -  F'den  is  none  the  less  effec-  I 
•ed  tice  because  he's  a  real  I 

siniiotbie.  Rut  don  t  expect  anv  I 

-  fi/ewii.'ks.  I 

Clarie  Giilis.  miner  and  .M  P.  I 
fur  Cape  Breton  ."south,  deserves  I 
a  lot  of  credit  for  putting  in  a  I 
plug  for  Pinoii  Coiintv.  In  a  I 
debate  before  F.aster  the  forth-  I 
right  Cf'Fer  did  not  confine  I 
nirnself  to  his  own  Cape  Breton  I 
.South.  He  said  there  were  other  I 
places  that  needed  help.  He  said  I 
that,  in  some  parts  of  the  conn-  I 
try.  there  is  almost  lOfI  per  I 
cent  unemployment.  I 

'  It  is  true  of  several  coal  sec-  I 
tiops  of  ,\'ova  .Scotia."  he  said.  I 
These  are  people  the  minister  I 
ought  to  do  something  for.  I 

"I  have  in  my  hand  a  tele-  I 
gram  .-ent  In  the  leaders  of  Ihe  I 
diffeient  parties  of  the  House  of  I 
Comiuftns  on  nehalf  of  the  Pic-  I 
toil  County  Industrial  Develop-  I 
inent  Committee.  It  is  signed  I 
nv  A.  .M  Macintosh  and  comes  I 
from  .Vew-  Glasgow,  .M  o  v  a  I 
.Scotia  1  sliall  not  read  it  but  it  I 
savs.  in  effect,  that  in  the  area  I 
of  f’ictoii  county  the  mine  at  I 
Westville  vent  out  of  prnriiic-  I 
tion.  and  that  some  400  or  .500  I 
miners  at  that  point  are  totally  I 
uiu-mpioyed  and  have  no  means  I 
of  emplovment,  "  I 

Mr.  Giilis  also  mentioned  I 
tiouble  at  the  .Allan  shaft  at  I 
Stellaiton.  I 

The  point  is  that  Giilis  speaks  I  j 
not  only  for  his  own  riding,  but  I 
lie  puts  in  a  good  word  with  the  I 
minister  for  any  part  of  the  I 
coLinlr.v  '.vheie  he  see.s  distress,  I 
He  estimates  that,  in  the  Picloii  I  j 
area,  there  will  soon  be  about  I  I 
I  .500  people  out  of  work  and  no  I  I 
real  chance  for  them  to  find  I  I 
an.vihing  to  do.  11 

Clarie  Giilis  also  urged  the  I  I 
government  to  place  some  I  I 
orders  for  ihe  Canadian  .Va-  I  I 
tional  with  the  efficient  plant  in  I  I 
the  Pictou  area.  He  thought  that  I  I 
the  .Minister  of  Tiansport  might  I  I 
,-ee  if  some  sleeper.'  could  not  I 
be  turned  out  at  Trenton.  I 

"I  would  ask  him  to  get  some  I  I 
orders  to  stimulate  the  area  and  I  I 
j  cieate  some  employment"  said  I  j 
I  Clarie  Giilis.  I  I 

Foreign  Trade. . . 

•Continued  from  page  U  | 
tion  run  up  against  low  co.sts  |  | 
el.'ewhei  e  or  .similarly  high  eost.s  j  I 
in  the  U..S.  but  ameliorated  by  I 
the  mas.s  preidiiction  based  on  a  I 
tenfold  domestic  market  I  I 

.Actuall.v,  no  government  cah  I  I 
reall.v  boo-t  it'  foreign  trade  eg-  I  I 
cept  by  such  cons'e.'.'ions  a.s  sub-  I 
sidies,  the  easie.'t  po-'.sihle  s-redil  I 
insurance  polieies.  or  by  the  dual  I  I 
price  .system.  !|  I 

j  The  budget  could,  and  did.  d.nJ  j 
'  nothing  about  “xporl  trade,  Cer-jl 
jtainly  this  is  no  time  to  a.sk  forj| 


Elder  Mines  Gets  Good  Profits  Oils  Starts  Drilling  in 
From  Higher  1954  Production 


ITwo  New  Branehett 
'Bonk  of  Commerce 

The  f'nnarlinn  Hank  of  f'omrrTeif 


96.000  to  131,000  tons  and  gold  of  the  present  development  arc 
produced  showed  a  gain  from  16.-  indicated  to  be  equal  to  about 
300  ounces  to  24.6<XI  ouncc.s  for  a  three  year.*'  supply  at  present 
gain  in  value  from  .5669.000  to  'vithdrawal  rate  which  is  at  abou’. 
.5960.000.  420  ton#  dailv.  . 


,4*  '  «  ^ 

''  "  s' 


UHI  HliniM  .'51  «  nil  4  lei  I  I  »  .  . .  . . .  v  <  •  ^  ■  t  v  i  ■  t s  m  i  .'i  i  > « 1 1  •  ei  1. 1.  \  4  ^ 

the  2.744.0.5.5  .shares  a.s  a  rc.-ult  of  change.'  in  the  sub-  nc'  income  for  1954  amounted  to  ■> 
.A  dividend  linterim  base.s  announced  at  Ottawa  579.675.85. 


•  ■  ■  w  m  m  w  w  m  m  w  ^  ■  ■  - - - _  . .  _  .  nonnrr*  thaf  a  new  hranrh  a  I  A  sinrotirt, 

-  T  he  annual  consolidated  ac-  are  conservatively  estimated  at  oni  .  «■»«  oprnfd  nn  i>isi  March  is-,,s 

Toronto —Kider  Mines  Ltd.  re-i  On  the  main  property  tensions  counts  of  Carleton  Oils  Limiled'?. 100,000  barrels  as  at  31st  De-  under  the  manasrmrni  nt  r,.  v,.  .smith, 
port.'  a  substantial  increase  in'of  the  known  ore  bodies  appear  its  subsidiary  companies  as  cemher.  1954  Vrcouniam  ai  ivaninrih  4.  Rroadvt«u., 

iprodiiction  operating  and  net  pro-  likelv  to  be  developed  on  Ihe  m  Tlsl  December,  1954.  show  .Shares  of  Carleton  Oils  Limhed 

I  .  I  .  ,  ,  1  opened  vva«  a  ne«  hranrh  al  SSth 

fil.s  for  the  year  ended  December  four  levels  w  hich  have  been  par-  barrels  of  oil  .sold  in  19.i4  were  called  for  trading  on  the  q,„  ,  ..^^er  the  m 

31st,  19.54,  *  tiallv  developed  while  ore  re-  223.802  barrels  as  com- Calgary  .Slock  Kxchange  on  April  , gppieni  of  .I.  M.  R.  Teasdale.  lorm.ri, 

Ore  treated  was  rai.sed  from  -serves  generally  w  ithin  the  limits  185,210  ba riels  in  1953.  6th.  1955.  N.-couniani  „  Ouurmoni.  g«r. 

96.000  to  131,000  tons  and  gold  of  the  present  development  arc  ifdiucd  pi  icc.'  pi  i  baiiil  . . . .  n  i  rrriiiiiiMi 

...  .  .  ,  ■  J.  J  .  u  1  .  „u  ...  lit*'  gi'os.s  production  revenues  de-  ',1''’',  a  ,  * . 

produced  show'eri  a  gain  from  16.-  indicated  to  be  equal  to  about  '  _ 

"  ,  .  clmed  from  5.i7I.676..55  to  $529. 

300  ounces  to  24.6<Xt  ounces  for  a  three  vear.s'  suppiv  at  present  J 

.302.43  but  this  decline  offse:  ^ KaI M 

gam  in  value  from  5669.000  to  "vithdrawal  rate  which  is  at  about 

a  marked  reduction  in  oi>er:i  J M LW 

.5960.000.  ton.'  dailv 

ting  expenses  resulting  in  an  in- 

The  company  .still  enjoyed  an'  T’he  average  crease  in  net  operating  income  of  REAVER  lwp|| 

income  lax  free  operatiot.  m  1951  1854  was  .57.38  w  ith  an  '’Pi’iating  --  ,.„rppa,.pf(  |„  ,hc  pre- 

and  and  laxes  Profil  .After  ^ 

other  than  on  income  the  com-,  I  he  F.mergency  Gold  Mining  unproductive  expenditures  and  \‘ W  '  '  ' 

pany  was  able  to  show  a  net  pro- ! -A-ssislance  .Act  in  1954  v  ielried  abandoned  properties  and  allow  ^  ^ 

fit  of  ,51.53.000  compared  with  a '8138.000  to  the  company  This  jpg  full  provision  foi  the  deple 

net  loss  of  $40,.500  in  1953  amount  must  he  cxpcclcd  to  be  tion  of  leases  and  the  deprecia-  ^  h' 

This  is  equal  to  about  55  cent.'  .-ubstantially  reduced  this  year  tion  of  equipment,  consolidated  O  1  •  ^  'it'*** 

a  .share  on  the  2.744.055  .shares  as  a  l  e.sult  of  ehange.'  in  the  snb-  ne'  income  for  1954  amounted  to  «  ^*''*'**  ^ 

oiil.standing.  .A  dividend  1  interim  ba.se.s  announced  at  Ottaw  a  $79,675.85.  G******'  ^'***'*"  ^ 

No.  4-  was  paid  on  December  a  few  weeks  ago.  T’he  oiilslanding  ubligaliuns  of  '  s  •  °  .  e  «*'*' ^** 

29lh  to  Ihe  amount  of  2  ceni.«  al  '  “  '  _  consolidation  wcie  dccieased 

shaie.  iHugheS-OwenS  Co.  By  $266.9«3.74.  Woiking  capital,  "Vx  » 

KIder  contmticd  to  Annual  report  of  Hughc.s-Ovvcns  ■■‘hovvn  on  the  con.suhdaicd  bal 

take  a  in  FIdricn 

I  •rtlh  the  production  and 

morigagp  bonds  of  the  latter  com-  ‘ 

,n  lifi  51  net-  class  nlhci  income  for  the  first  qiiarlei  _ 

.o,, -  - -  - 

plu.  .12#. 108  shaie.c,  share  funds  tor  the  D-.*^  development 

On  this  .sub.sidiarv  propoit.v.  rr.m,van  <aios  in  1955  comoare  Program  in  the  West  Drumhcller 


-'.to'*  .  - 


pi  U.S  .337.108  shares. 


On  this  .sub.sidiarv  property, 
which  i.s  located  onlv  a  few 


Compaii,.  sales  in  19.55  compare 


which  i.s  located  only  a  few  fa^-o.-ablv  'with  the  same  period  a  Ma/.el  Petroleums  Limited, 

mines  from  the  Eilder  property,  annual  report  .states,  .subsidiary  of  Caileton  Oils,  has 

power  has  now  become  available  [.p^pHs  f,,,  the  full  year  are  Pml’arked  on  a  three  well  devel- 

anri  a  toad  has  been  connected  anticipated  opmcnl  program  on  their  wholly- 

!o  the  working.'.  Shaft  sinking  i.s  - - -  owned  pioperty  to  lest  the  D-3 

row  underway  with  an  objective  Cons.  Gloss  Indus.  foiniatmn. 

of  1.075  fl.  Large  ore  reserves  vVhile  sales  of  Con.solidaicd  ,  first  test,  Carleton  Ma/.el 

have  been  indicated  in  diamond  da.,,  industries  Lid.  cstablis^icd  13-38A.  is  cur- 

drilling  and  the.se  will  be  devel-  ^  ,3-,  rently  drilling  and  the  succc.s.s 

opfd  durinfi  IP.i.i  .  ,  .  i  of  offset  D-M  compirtiuns  rra.^on* 

^  petition  re.«ulted  in  Imver  net  pro-  ,  .  _  ^  ... 

,  ,  ,  ablv  as.<iirr.'5  u-a  production.  In 

.  .  ..  fits,  annual  rrpoii  for  ,vrar  stairs  ^  .  ... 

export  .«ub.«idiP.«;  ex'cn  tho.'jp  in  ^  \  ^  on-  additicm.  CarIoif>n  is  pai  licipaling 


m. 


.  a  rccort  huh  in  keen  com-  ^  ^  . 

oped  dur;n£  iP.i.i  .  ,  .  i  of  off.^et  H-.i  completions  rea.^on- 

^  petition  ie.«ulted  in  lower  net  pro-  ,  .  _  ^  ... 

,  ,  ,  ablv  as.<iire.'5  u-a  production.  In 

.  .  ..  fits,  annual  repoii  for  ,vear  staler  ^  .  ... 

export  subsidie.';  even  tho.se  in  p^.-ning.-  declined  to  ,53(Un5  Carleton  is  parttcipat.ng 

butter,  etc.,  are  no,  working  too  ,hare,  from  B"'', 

'•''ll  $.'t9,749  or  26  cents  a  share  in  19,53.  ‘'"'’^B-.nion  D.3  driller  m  a 

The  budge,  could,  however.  Working  capital  was  Muarter  section  which  prcsentl.v 

have  done  something  about  im-  compared  with  379.6.5.3.  The  com-  I'""  ^>-.3 

ports  which  h.irt.  The  fact  that  panVs  pack-log  of  order.s.  while  Bi'oducer.s  .Successful  completion 
.  ,  *  .  .  .  ,  .  of  these  r)-8  wells  will  add  ma¬ 
lt  made  no  maior  provision.^  in  substantial,  is  Iov\er  than  al  this  .  . 

,  .  •  ,  .  leriallv  to  production  income  and 

this  ro.-spect  indicates  that  it  .sJtill  Ume  last  year,  the  report  says.  ,  .  .  ,  .  .. 

_ _  __  the  Companv  s  developed  oil  re- 

is  the  official  view  of  Otlaua  *  *  f>  ’  ut  -i 

.  .  ,  .  I.VTKRX.ATMt.V.AI,  rTII.ITlK.S  serves.  Recoverable  oil  reserves 

that,  if  you  lust  keep  on  buvin^ 

.  International  Utilities  ('or  p.  ad-  March  into  an  eiiual  number  of 
abroaa.  your  SLippliers  are  bound  ,  ,  ^ 

...  ,  \  i.<rs  that  1.08.“>  shares  of  .Isl.tO  common  shares.  .\s  of  March  21. 

to  be  buying  from  vou  soonei  or  ...  .  .. 

.  *  cumulative  conNertihle  preferred  Iheie  were  oiit.'^tanding  18.v881 

later  .  ,  ,  ,  .  I  ,  ,  . 


is  for  -< 

Adams 


A  TRULY  FINE 
WHISKY 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 


Adams  A  No.  1 


Adams  Silver  Fin  Gin 


I.VTKRX.ATMt.V.AI,  rTII.ITlK.S  'fives,  iiecovciapie  on  re.sCiAC.' 
International  Utilities  Coi  p.  ad-  March  into  an  equal  numlirr  of 
i  i.'cs  that  1.085  shares  nf  .51. tO  common  .shares.  .As  of  March  31. 
cumulative  convertible  preferred  Iheie  were  outstanding  165,861 
.«tnck  were  converted  during  share.'  of  preferred. 


AMHERSTBURG.  ONT. 


VANCOUVER,  e.  C. 


Fnr  the  Berjefit  nf  Unregistered  Shareholders 


CLAYBAR  URANIUM  &  OIL 


LIMITED 


NOW  IN  LITHIUM  FIELD 

With  fh#  fic^Fvity  in  amH  ItfKifi*** 

Cinytiar  Kivy  |utl  20 

in  (.ACArn#  fewfi«Kip,  fK*  IacaI  pAinf  nl  lifKium  ev- 
plA^AfiAA  lA  CahaHa. 


OTHER  HOLDINGS 


URANIUM 

A  20  '%  ifn<liv«de<f  in  ♦»fentiv«  HfvcInA'*'? ***  p»n^»nn^ 

^#tn9  i»n<ffr>nk«n  Uy  n  lAfgf  mining  Qr^Animtifif*  'A  th*  Onncfoft 
iifnnium  Af#a  nf  OAfnrtn. 


INCOME  PRODUCER 

CAnhriH^e  CorpArnrinn  LtH.,  An  nil  (frilling  nr^nnitn^inn 
KnnHnuArfe'9  tA  CAlgnry,  nnrf  n  whnMy  nwn^rf  ClAyhnr  luKtiHiAry, 
pccM  tn  knv#  iM  hesf  y«ar  in  19S$.  AM  tiv  fiq*  npn  in  cnnttnnf 
npirrnftnn  nnri  nrf  (%f>cc^cd  continuf  in  rhif  mnnne*  for  knlnnc« 


ICLAYBAB 

vmmmm 


MAP  SWOWINO 

CLAYBA2  UI2ANIUM  cSt-  OIL 

LIMITED 

•  »KJ  TMt 

LACOI^ME  LITHIUM  MINIMG  AI^EA 

QUe&E-C 


Tk«  mninf  inrerp^f  in  npprniiimAf«rly  400,000  ncr4»t  nf 
in  fki»  Province  aF  klewfnuA<llAn<f.  Invesf i^Afinn  aI  tkit  lArge  Acren^e 
ky  dritfiA^  it  9ckp4ule<f  fA  ke^in  nt  tAAn  n«  HriMinq  equipmenf  caa  ke 
mnved  frnm  iff  new  isolAfe<f  loCAfinn  in  tke  province.  Enceurnginq 
indicAtionf  of  oil  And  gas  peisiktlifies  kave  been  obfoined  in  prelimin- 


Tkfoogk  iff  fubsidinry,  Clnybor  if  reprefenfed  in  feverni  oil  nnd 
qnf  fietdf  in  Weftrrn  Cnnndn,  including  ncreng^  in  tb*  Cbnuvin  firld 
nf  Alberfn.  Tkif  prnperfy  kot  lorge  gnt  reiervef  on  fke  kniif  of  drilling 
olrendy  dnne  nnd  negofintions  for  furtker  drilling  nre  being  diligeAtly 


GENERAL 


Clnybnr  knldf  fiibtrnpfinl  tknr*  binckt  in  PnA-lffnel  O'l  Ca.  Inc, 
And  Ifrnel  Mndi^*rrnn#nn  Pefrnlnum  Inc.,  bnfk  nngnged  in  drilling 
Apnrnfinnf  in  Ifrnel.  Scene  of  currenf  drilling  if  rbe  Kurnub  tlriiC^ure, 
wkick  cAmpnred  fnvorobly  in  lice  fo  rbe  Burgnn  field  of  fkg  Kuwnif* 
Perfion  Gull,  where  oil  reserves  tofol  one  billion  borrelf. 


An  Active  o#  ovplorofion  nsjw  lithium  property  will  start  immcdiotcly.  Lines  will  bc  cut  ond 

geological  mopping  will  he  uodertokoo  as*  o  guide  to  lurfoce  diomorvd  drilling. 

Adequate  finances  are  in  the  treosury  to  prosecute  the  diversified  work  in 
which  the  Compony  is  engoged. 

HEAD  OFFICE 

417  Temple  Building,  ToronFo,  Canado 


